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The  Boom 


It  Was  Fathered  By  U.S.  Capital 
Which  Is  Now  Regarded  As  ^‘Dangerous” 

Huge  Growth  of  Americon  Investments  I  n  77 
Shown  By  O.B.S.  Study  Reflects  Thot  Nobody  ilme^uOUna: 

Else  Wos  Willing  or  Able  to  Roise  the  Some 

Amounts  of  Investment  Copitol  Required.  OlOCKS 

Say  Otherwise 


Copitol  Required 

('nnnflians  arp  just,  now  findinjr  onl  that  much  of  the 
i>oom  they  have  enjoyed  was  not  of  their  making  at  all. 


_ -MONTREAL,  APRIL  1956 

COMMODITIES  &  IMDCES 

II  of  nnl  much  interest  In  CnnsiflUn  criiin  lr»rtpr«  hnl.  nn 
Ihf  Chiraro  hoarrt.  wheal  ha*  been  aarcins  hcratise  of  profii 
takinir.  The  earlier  rUe  ha*  heen  due  largely  In  vasi  dual  «torni 
disturbanre*  which  have  played  havnr  wiih  train  arreate  in 
♦he  wesi  and  *niifh«’eslern  stale*.  No  fiirlher  news  from  Ihe  In. 
lernational  Wheal  AtreemenI  froni  I*  available  hnl  nnoffieial 
report*  hint  that  a  compromise  mitht  he  arrived  al  after  all. 

•:* 

Melal  price*  reflect  lowerinj:  tendencies  on  Ihe  l.nndnn 
Market,  While  there  are  still  hiph  premium  price*  charged  hy 
custom  smelter*  in  the  I’-S..  basic  domestic  prices  show  no  In¬ 
clination  to  rise  above  the  4fi-cenl  mark.  Noted  is  the  increas- 
inp  amniinl  of  copper  in  warehouses,  both  here  and  abroad, 
which  Is  not  mnvinp  quite  a*  quickly  as  had  been  anticipated. 

❖  •> 

'I'hc  measure  of  weakness,  thniiph  not  pronounced,  visible 
in  fnreipn  copper  Is  also  rcflecllnp  itself  In  r.inc.  In  ihr  r.S.  bolb 
copper  and  *lnc  have  weakened  slightly  In  the  domestic  spot 


Member  of  A.B.C. 
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'Radar  to  Boost  Bank  Rate  Juggling 
Flying  Safety  Could  Become  Dangerous 
Across  Canada 


That  brijrht  and  shiny  thine  that  orators  have  orated,  on^oroi^n 

ahniit,  for  which  provincial  statesmen  take  credit  andiment  in  Canada  ma,y  be  exnccipd. 
about  which  individuals  ravp  as  beintr  so  peculiarly  Cana-  inpvitahly,  to  ha^’c  some  by-  market*  and  have  declined  somcsvhal  more  impressively  on  the 
dian.  turns  out  to  have  been  due  to  a  very  substantial  ex-  future*  market.  New  Vork  investment  circle*,  not  aUvay*  ri^ht. 

tent  to  the  fact  that  strangers  came  and’ liked  what  thev  "t  »'«">'•  “"ef”  hoth 

‘  .survey,  which  showed  United  Sia- 

saw  and  invested  heavily  in  it. 

While  they  hlissfully  went  on* - 


nTT.\W.A.  _  .Mr  iianspnrl  in 
C'anada  i.s  In  set  a  hoost  thrnii-h 
the  installation  of  a  munlr.vwidc 
airlane.s  radar  system,  acenrdin; 
In  an  annoiintcmcnt  by  transpnil 
minister  Mailer  in  the  House  of 
C;nmmons.  The  contract  for  the 
■S.i  million  installations  has  al¬ 
ready  hern  let  to  Raytheon  Manii- 
faeliirin:  Company,  of  Kitchener. 


Is  It  Bank  of  Conode's  Job  to  Keep  On  Cor* 
reeting  the  Mistokes  of  Others?  —  Yeor  to 
Year  Policy  Changes  Are  Not  Designed  to 
Provide  o  Badly  Needed  Sense  of  Stobility. 


By  E.  J  OeSEAU 

()T'r.A\\'.\, — ’I'hc  incioa.se  in  the  prime  bank  rafo 
to  :V,  rcpro.sonts  an  exercise  in  .semantics  if 
ever  there  was  one. 

Riif  let  IIS  hasten  to  sav  that  this  is  hardl.v  to  he 


nn  cnpprr  and  nn  enpper  stneks. 


IPS  invp.stors  to  he  eontrollinji  i.i 
perrent  of  Canada’.s  m  i  n  i  n  £, 


Canada's  Eco- 
nomir  Pro.sperfs.  The  survey  may 


re-ardina  their  income  from  the.  About  90  pet  cent  of  the  U.S  in-, petroleum  indu.s- 
sale  of  rapi.al  a.s.sels  as  curreniive.stment  m  manufaetunne  U.S  ,^,.^^ 
hloh  and  WS.S  ID  fllTn.^  WOrlh 

handTome iv  onlv  ihe  o  casiona, i more  than  million  each.  These,-— 

handsome  y  only  .he  ore  .^on^  «-neraI  hei£h.enin£  of  ihe 

'iuZ  ,  th'  e  manufacturing  produc-'®''— nationali.sm  which  has 

the  faef  that  th.s  wa.s  exceed, ng.y  followed  the  war. 

had  hookkrrping.  #  .  •  ■  .  «  • 

manufacturjn^  rmploymont.  Foiripn  ownrr.^hip,  n  s  ii  a  I  I  y 

Now  rvnynnr  wake  up  n  (j investments  in  eon-  Am^'i-ican,  ^A'ap  loiirhrri  upon 

^^rir^rp  a*  by  the  Unitedlconsidernblr  frequency  during 

*30  that  tt  was  Amencan  tnve.si.|^,^  increase  in  U.S.  investmentlpommission 
moot  capital  that  made  ot.r  ^  ^^^,Commis.  .on 

malenals  boom  and  all  that  (ol- 

*'■  ^  Bnti.sh  inve.simenl  in  Canada  in 

.IttdEins  from  the  way  the  hen,,^,^  level 

rinaers  behave  you  must  '''me  heRiin  to  revive  from  the'  immediate  eon.spouenees. 

the  conclusion  that  it  is  not  the  reached  ip  194.i  hy  the"  £  t’.  'ttP  additional 

foieisn  money  that  makes  it  a  British  assets  in' authority  Ihe  .survey  gives  to  re- 

all  of  a  sttdden.  It  is  the  fart  t  *' | commendations,  from  the  Invest- 

it  is  Ameiican  Briti.sh-owned  capital  in  I9.'t4  menl  Dealers  .\s,.iociatinn  of  Can- 

threatens  our  manhood.  An.ywa,y.'  *9140  ^ 

here  arr  Ihe  .stati.stics.  showinR  "  *  ' '  ’  "fiada  amons  others,  for  the  al- 

how.  in  the  postwar  year.*.  Ihei’"’""’  "f  ''m.ble  taxation 

prreentaRe  ficures  have  shifted;'^"""  ‘’’"i"”-  '>"'1  »‘’mit,which  inhibits  investment  by  in- 

in  the.  scheme  of  foreisn  invest-  dividual  Canadians. 

meot'  in  this  eounirv.  _.  ^  .  ,  .\notber  recommendation  of  the 

.  The  Ottawa  survey  notes  that 

Financed  From  Abroad  Canadians  .still  held  in  193.1  the 

They  show  to  what  an  exMent  bulk  of  the  capital  invested  in  the  _ 

th*  postwar  boom  was  financed'' ''bn  and  steel  indii-stry,  J29fi 
from  abroad  aceordinj!  to  ihell'on  of  the  total  $.3,3.3  million  in-  withholdin3  tax  on 'i 

eone)u.sion.s  of  the  Dominion  Bu-  vested;  in  the  textile  industry,/*''''*^'’''^’'  *’.v  "’holly-owned 

lean  of  statistics.  million  of  the  total  $«1 1  mil-  "f  non-resident  cor- 

The  extent  to  which  Canada's  I'on  invested;  and  in  the  farm  a  rate  nnl  less  than 

pofl-war  hoom  has  heen  financed 'machiner.v  industry.  $104  million  the  wilhholdinj  lax  on  dividend* 
hy  foreisp  rapital  was  shown  lastlof  the  total  $164  million  invested.  (Cnniinued  on  Pase  10) 
week  with  the  release  from  Ot¬ 
tawa  of  the  ipsulls  of  a  2.3-ypar 
lurvey  on  foreign  investment  in 
Canadt^. 

Foreisn  long-term  investments 
here  totalled  $1.3.2  billion  at  Ihe 

end  of  19.3,3.  Of  this  amount,  .$7..3  ~  . — 

billion  was  diierl  investment  in  .Special  to  The  Finanrial  Times 

foreign  controlled  companies  in  V,^NC’OUVER.  —  Although  the  complaint  in  snme  instances,  husi 


iID.A.  whose  periincncp  is  bright¬ 
ened  hy  the  findings  of  the 
was  directed  towards 


Another  rare,  metal  is  now  In  "plentiful  supply."  This  time 
it  is  vanadium.  The  I'..S.  government  stork  pile  is  filled  up  with 
this  hy-produrt  metal  and  commercial  consumers  are  now  tak¬ 
ing  u’hat  is  produced.  Rea.sons  for  Its  reaching  a  point  of  almost 
over-supply  arc  said  to  he  the  high  price,  which  makes  it  non¬ 
commercial  in  many  alloy  applications  where  cheaper  material, 
such  >«s  nickel,  is  available. 

.A  cut  in  prices  hy  producers  is  anticipated.  .Similar  reduc¬ 
tions  may  well  hr  In  store  for  other  rarr  metals  which  had  a 
short  lived  hoom  in  Canada  .some  months  ago. 

The  packaging  industry  is  going  out  of  its  way  to  makr  new 
thing*  where  the  old  ones  have  served  .iiist  as  well.  The  latest 
is  Ihe  attempt  to  replace  Ihe  hen's  egg  shell  by  plastic  bag  made 
of  polyethylene  which  in  the  past  has  done  well  for  water  piles, 
sqiieere  bottles  and  similar  Items  of  the  modern  age.  Hens  will 
still  supply  the  shell  hot  nature's  clever  prodtict.  it  says  here, 
has  heen  found  wanting.  .As  soon  a*  laid,  the  egg  is  to  hr  re¬ 
moved  Into  its  new  rasing.  Perhaps  bacon  will  also  be  synthetic. 

<•  *:*  ‘1* 

In  the  meanlimc,  the  fight  hcisveen  Pulp  and  paper  products 
on  the  one  hand,  and  plastics  nn  the  other  tor  supremacy  In  Ihe 
packaging  business  is  agning  nn  apace. 

The  fcrIiliT.er  market  has  heen  lagging  and  price  reductions 
arc  hccomlng  more  general.  The  latest  commodity  in  this  field 
In  hr  sold  al  Inw'er  prices  is  synthetic  ammonium  sulphate,,  nnr 
of  the  ma.ior  fertiliser  materials  to  he  used  In  a  numher  of 
speclaliT.ed  crop*. 


Socialismjhe  Anti-US  Clamour 
And  Cancer  Cures  in  Limelight 


Oni  blanirrl  on  tbo  Rank  of  (’anarla  which  clcarl.v,  in  thi.i 

'  The  first  .such  insiaiiaiinn  iti  instance.  .shai'p„«  thp  bewilderment  that  is  ireneral  in  Ot- 
ihp  wojiri,  ihc  system  will  .sfrpirh  tatva  piifl  is  mei'elv  frt'inc'  to  do  it.s  best  to  fore.stall  an 
from  Moncton  to  Vancouver  ^'nd 

u-ill  hr  ablr  To  almosl  ,  ^  .  i  i  *i  *  *  •  ii. 

continuous  check  on  plane.*  fiving  It  was  not  the  jrovPi'nment  alone  that  pot  a  lolf 

the  Canadian  an  lanes.  when  the  plans  for  capital  expenditures  in  1956  werB 

It  will  be  of  diicci  service  not  f' ^1 ('I'he  Financial  'rimes.  .March  2nd). 

only  in  maintaining  flying  order  'I'hrsc  plan.*,  railing  for  con-*> -  - 

on  .scheduled  line.*,  but  help  to  siruetion.  cfiuiptnenl  and  maehin-  p|  i,ne  money  rate  was  merely  one 
a  great  extent  in  controlling  the  niy  etc.  expenditures  of  $7. .3  bil-  anempt  In  nrevcnl  a  runaway 
occasional  nuisance  created  by  lions,  exceeded  last  year's  tiemen-  sjinaiion.  It  is  a  form  of  urging 
small  private  craft  coming  within  dou.s  x’oltime.  Even  C  .  D.  tWhat  s  hanks  to  I'estriel  loans  so  a.*  to 
the  major  air  lines  flying  rouie.s.  a  Millitm'  Howe,  when  making  the  pj.p^.pp,  much  eompelitton  for 

The  eritiipmenl  will  be  able  to  de-  announeemeni  of  Ihe  survey  re-  „.hal  manpower  and  material 

leei  .small  eiafl  within  distances  suits,  fell  compelled  to  wonder  ]herr  is  available  for  Ihr  expand- 

of  inn  miles  and  up  10  a  height  where  the  manpower  and  the  ma- 

of  Rn.nnn  feet.  lerial  were  to  come  from  in  order  The  ronlinued  pressure  upon 

Correspondingly  larger  dis-  to  pul  Ihr  schedules  into  effeel.  hoth  Ihe  banking  system  and  Ihfi 
tanres  will  be  covered  where  A  ff'v  weeks  laiei  it  was  Ihe  investment  market  for  expan.ston 
large  planes  are  concerned.  Einanee  Minister's  lui  n  to  won-  funds  has  been  regarded  in 

Raytheon,  the  rontracling  firm.  her.  .\nd  all  that  time,  realizing  official  circles  heir  as  potentially 
IS  jointly  owned  hy  Dominion  that  the  gira'er  part  of  these  fund  pujip  3^  inflationary  a*  ha*  been 
Eleetrohome  Indti.stries  of  Kit-  requirement'  would  have  to  be  pressure  foi  funds  to  support, 
chener.  Ont,  and  Raytheon  of  hot  rowed,  on  long  01  .short  term  ,he  rollicking  credit-based  eon- 
Wallham.  .Mass.  I'he  company  is  basis,  one  also  had  to  wonder  sipmej  goods  economy, 

a  new  firm,  almost  completely  where  the  eredil  wmild  come  \  .schizophrenia  has  shown  up 
staffed  by  Canadians  and  expect-  f|om  The  deeply  implanted  fear  „ui  economic  thinking  whirh 
ed  to  branch  out  shortly  into  all  of  a  furlhei  price  and  wage  infla-  may  rcTiure  a  lot  ntoie  than  the 
forms  of  electronics  woi  k,  tt  he-  lion  obtained  its  big  impetus  right  nid  eoueh  treatment.  It  call.*  for 
ther  ennneeied  with  defence  work  there  and  then.  a  reappraisal,  et-en  a  pamftll  one, 

or  not.  The  annount  emeni  of  a  higher  What  have  tve  heen  so  happ.f 

aboul.  if  it  -vas  not  the  boom’ 
What  has  not  made  the  hoom  if 
not  Ihe  ennliniied  expansion  of 
productive  and  service  faeilittrs'’ 
3'hr  headlines  have  not  heep 
written  about  modest  advanres 
bill  aboul  singings  ahead.  Every 
lime  Ihe  advanee  was  slowed  to  a 
modest  paee.  heeause  of  seasonal 
or  other  faelors  the  cry  was  of 


'Have  It  Done  Now'  Campaign 
Brings  Results  in  Employment 


eomparison  with  the  .$2.7  billion  general  impression  is  that  Britisnine.s.*  men  in  V^ancouver  have  been 
invested  in  this  manner  in  194.3.  Columbians  "never  had  it  so  quirk  to  point  out  that,  so  far  a.* 

Fiirlher  hearing  nut  the  ri.se  in!  good."  political  groups  in  fhe’British  Cniiimhia  is  concerned, 
foreign  investment  in  Canada  sinnelwpst  roast  provinee  continue  tn,mo,st  of  thp  U..S.  eompanies  that  not  make  Tt  And  in  an.y  case' 

the  war  is  the  doubling  of  Can-lfeel  that  there  is  good  campaign i have  acquired  a  stake  in  industry  Vienna  is  too  nice  a  place  In 

aria's  net  inve.stment  indebtednessiammitnition  in  attacks  on  theihere  have  already  followed  Ihe  leave. 

linre  1948^  to  $7..3  billion  at  the  p.,t3hlished  economy.  policies  suggested  by  Mr.  Finlay-  So  here  is  Tempiis.  giving  us 

end  of  19.3.3.  C.C.F..  in  con-  ’fti-  a  few  thoughts"  aboul  Ihc  finer 

Ciirrenl  net  indelvedness  —  t  e  Ij.  over  Ihc  list  of  in-  'hings  in  life.  .Sparks  Street 

difference  between  Canada  s  assets,  .  '  v_  .veiig  me  u  i  01  in 

abroad  of  .$7  billion  and  foreign companies  with  head  of-  "'"J  ^ 

asc-t,  in  Canada  of  $14,3  billion-  forest ! fires  in  the  U.S.  and  operating:  Vienna.  -Oiiginalb  I  had 

is  less  striking  when  compared  to; -socialized  if'on  a  large  .scale  in  Brilish  Colum-  '  r  T Tn^ 'es'iet  B 

the  .$.3.1  net  mdebtedness  in  1926.!""'^  '«l<cs  over  bia.  it  i.s  hard  to  pick  a  single  p  '  ,,p  u  ”Lar,his  Ls 

ubsequent!*^'''^*’ governmeni  in  Brilish  one  who.sp  securities  are  not  avail-  cat.o 

^  Columbia.  -ui.  /- _ 1;--  , _  'o  'cll  him  I  got  my  Hungarian 


The  combination  of  continuing'iTunerals  of  mo,  c  than  $1  billion 
high  rate  of  economic  activity  in  value. 

and  the  nationa  campaign  to  1'prhnieal  Help  in  Itemanri 
—  p.an  work  so  as  to  reduce  .sea-  Coal  mining  in  Eslcvan  aiea  . 

is  off  lo  what  was  |  Rut  they  hinted  it  in  a  hundred  -'onal  unemployment  has  paid  continued  al  high  levels  and  Al-  iiT  ,.,mo'fvorvi 

'different  \t-ays.  Their  friendl.v  good  dividends  across  Canada  pei-13  rei'orts  an  accelerated  pro¬ 
smiles.  their  trul.v  Old  World  "  ith  each  of  the  frnir  llnemploy-  pf  crtal  as  w'ell.  although 

courtesy,  their  deliciously  whim-  ment  Insurance  Commi.s.sion  re-  rnjne  closings  still  np  pp  3) 
sir’al  atiempts  to  speak  l*.ngiish;  gion.-  lepoiting  generall.v  high  j-3tp  pf  about  one  per  month.  Feb- 
bII  spelt  out  a  big  warm  wcl-  levels  of  employment  through  pusiy  p,!  pipduetion  in  .Mhci'ta 
come  here.  February,  usually  the  low  month  ^p,  3  (-pcord  of  41.3. 191  hairels 

trom  here  is  Ihe  in  seasonal  emplovmcnt,  rtaily.  General  mannfaeinring  eon 

Here  is  how  Ihe  job  situation  tinned  lo  increase,  as  did  utilities  "  able  to  aeenmplish  ihi-. 

But  one  does  not  like  the  haste 


Tempi! 

.supposed  to  he  a  sdsit  to  the 
Iron  Ctirtain  eoiintries  -  not 
neeessaril.v  in  Ihe  spirit  of 
habv  kissi  'g  and  handing  out 
rand.v  bars  but  just  to  see  what 
makes  people  lick  this  fibril- 
lating  sort  of  way. 

But  like  a  great  many  others 
who  went  before  him  hr  did 


failuie  .  .  .  and  that  cr.v  came  from 
all  direetinn.s. 

Rased  nn  iVlerf  Hopes 
Now,  Ihc  process  of  growing 
even  as  a  yeast  cake,  is  lo  he  halt¬ 
ed  or  al  least  to  he  confined.  One 


.Not  ft 

Rathaus  and  Schonbrunn  and 
Mayerling.  But  perhaps  they 
arc  le.ss  interesting  than  I'he  big 


was  from  region  to  region: 


employment.  Wholesale  and  rc- 


Paclfio  Region:  Thcic  woie  20  *"'1  'l  adcs  held  well.  There  i 


and  iindcrlving  excuse  that  is  of. 


fat  grandfathcriy  taxi  drivers,  .seeking  work  demand  for  technical  help,  f'’''''*- 


particularly  when 
changes  in  price  levels  are  con- 


transit  visa,  bill  Ihe  onl.y  wa.v  to 
get  to  Riicharesi  i.s  by  unpre- 


all  nearing  caps,  all  needing  a 
hair-ent.  and  all  with  manners 
like  Emil.v  Post, 

My  hotel.  Ihc  Hotel  de  f'raoce. 
may  not  be  the  Rillmore  nr  even 
the  Chateau  I,auriei.  but  I  am 
Healed  like  a  king.  .Ml  for  $7.20 
.ioublr  room. 

The  .-un  outside  dances  down 
m  the  streets,  and  I  begrudge 
•he  lime  indoors  to  write  this. 
3’hr  little  red  sirerl  cars  and 
their  two  concuhinc.s  following 


tact  that  we  do  not  have  enough 


able  to  Canadiarv  investors:  and, 

.Anri  the  Conservatives,  through  so  far  a*  establishment  of  Can- 

Thf  survey  notes  .several  .spoke, sman.  Deane  Finla.y-.ariian  .sub.sidiaries  is  foncerneri.  pl^^p  „.3lp, 

♦  rends;  It'^der.  have  heenlfhis  has  berome  virtually  slandard  gp  pjav.  and  it  takes 

-foreign  investment  has  eon-,. sounding  off  about  U..S.  finanrial'praetiee.  not  a.s  a  sop"  to  Can-  sgps  tp  make  the  round  trip.  .Bo 
eeptrated  in  the  mo.sl  dynamic, jfilfration  into  the  provinee's'adian  goodwill,  hut  heeause  it  ha.s'  „,hen  my  wife  got  sick,  I  de- 
and  nroductivp  sectors  of  the  major  indii.strie.s,  usually  proved  lo  be  simply  good  pifippi  ip  stay  in  Vienna.  1  Editor) 

Canadian  economy,  m  many  of:  In  the  latter  instance,  of  course,' bu.si ness.  |  Vienna  I  love: 

which  it  plays  a  highly  signifi-  fhe  provincial  Tories  were  echo-  It  is  true  that  a  great  deal  of'  Here,  where  Fran/  .losef  ruled 

cant  role."  ^  ing  the  sentiments  being  expre.ss-  II..®?.  money  has  flown  north  into'  sp  Ipng.  scene  of  the  3’hird  Man  '  Viennese  had  lived  this  wa.v  the  pp 

a  .substantial  concentration  elsewhere  in  Canada  hy  lead-  British  Columbia  for  investment'  Tiheme.  home  town  of  Mozart, 

of  United  Slates  control  in  a  rel-  p,.,  pf  ,hp  Progressive  Con.serv-'in  the  primary  industries  such  a.s  and  bailliwick  of  Marie  Theresa. 
ativpJy  small  number  of  fit  ms.  'ative  group.  Itimber  and  pulp  and  paper  and:  Vienna  is  something  more  than 

that  while  Ihe  total  foi  ejgn  jyi,.  pjnlsy.son  maintained  that  mining,  but  this  money,  or  a  large  that.  Old  Wien  is  not  so  much 
eapjlal  investment  has  mote  t  "u ;(^3P3jjj,  shp„|fj  i-eqtiire  .AmerIcanJ part  of  it.  simpl.v  filled  a  vacuum,  ^  tour  of  historical  sites  as  it  is 

doubled  in  the  quarter  ffn"" >'•  jeorporations  in  this  coiintiy  to' that  had  been  created  by  reliic-j  «  fi'.'’  .spirit, 

the  U.S.  .share  has  Inpled.  «‘|offer  stock  in  their  Canadian  lance,  or  inabilily.  of  Canadians!  In  France.  Ihe.v  could  lake  me 
most  outstanding  feature  o  t  e|h„irtjng,,.  (;-3P3P,j3„_,,.  ,,,3^  provide  all  the  funds  required' 

.subsidiaries  hoe  should  he  to  pay  for  thoir  expan.sinn  bonm.i 
jenrourageri  to  operate  as  inde-'  It  i.*  doubtful  whether  there 

pendent  companie.*  w'ith  a  fairihave  hern  any  cases  tvhrre  U.S. I  happened 

Most  of  that  mrrease  was  eon-  Canadian  direclorsijmoney  has  pushed  aside  Canadian  --^--"’'’"''1  -  - 

,p,p  the  years  since  Americans  who  invesliindu.'triat  capital,  in  most  cases  ^  . 

the  end  of  war.  In  194.3,  American'*’''’’''  has  merely  augmented  Can-  f^U  PmfffpC  SflOlA/  SoOttV 

eapital  invesiment  totalled  .$4.99  ee.searrh  staffs  in  adian  capital  or  moved  into  in- ,  sn^^wr  I  Jf 

hillion  .At  the  end  of  1934.  |t 'Canada  lo  help — among  other  vestment  ehannels  that  previous- 

totalled  $9,622  hillion.  things-  -prevent  the  flow  of  uni-  Iv  were  running  dry. 

At  the  end  of  19.33.  Americansi ''Pi''it.v  gradnairs  from  Canada  to'  C.r.F.  Policy  .Bpiit 

owned  .32  percent  of  ^he  capitallthe  U..S.  The  talk  among  C.C.F'ers  re-  3'hp  Canadian  lexlile  indu.stry.  The  picture  looked 

(Continued  on  Page  10) 


fhe  growth  in  direct  inve.slmcnis | 
in  concerns  controlled  by  the' 


Invested  in  the  mining,  smelting;  While  there  may  he  caii.se  for 
and  petroleum  indusDies.  and  33; 
percent  of  the  total  invested  In 
manufacturing. 

From  1948  to  19,3.3.  in  Ihr  mining, 
smelting  and  petroleum  industries 
TT.S.  control  grew  from  -37  to  .35 
percent  and  in  maniifaeturin 
from  38  to  43  percent. 

Foreign  Control 

The  significance  of  these  figures 
M  better  indicated  by  what  they 
mntrihute  to  foreign  control  over 
tb#  industi'.v  generally  At  the 
end  of  19.3.3.  foreign  -  controlled 
eompanies  represented  70  percent 
of  the  petroleum  industry.  47  per¬ 
cent  of  manufacturing  and  .3.3  per- 
eent  of  mining. 

In  ennirast.  in  19‘26.  thore  was 
no  prti'olrum  industry  lo  speak  of 
hut  .3.3  percent  of  manufacturing 
a.nd  33  percent  of  mining  was  con¬ 
trolled  from  abroad.  1' 

T"'enty-five  U.S.  rontrolled 
firms,  each  with  an  investment  of| 
rnore.  than  $25  million,  accountedi 
for  more  than  half  of  the  invesl-l; 
rnent  tn  U.S,  rontrolled  manufac-' 
turing  companies. 


and  iohs  available  were  6(1  per-  Ontario  Region:  Demands  (m 

rent  higher  Ihm  in  February,  tnereased  agricultmal.  mining  and  '""npmvcr  and  materials  to  fulfill 

19.3.3.  Aelivily  on  Ihe  west  coast  |■<"'csll•y  help  were  on  the  incicasr  »>1  Ihc'c  plans 

was  paced  hv  the  continuing  cx-  'he  heavier  constnirlion  pro-  Canada  docs  not 

pansion  in  construction  industries  'n  February  forecast  still  >"n  'hr  immigration  services.  Nor 

while  forest  industries  maintained  Srrater  demands  as  the  weather  "  control  Ihr  wide-oppo 

high  Irvrls  of  employment.  The,  "'''"'"rh.  Manufacturing  gcncrall  v  throw-il-away  policy  that  ha*  gov- 
shingle  industry  has  just  about  continued  to  expand  labor  use.  rincd  our  materials  development 
returned  lo  its  former  peak  levels  |uu''icularly  in  metal  products  pnlicics.  It  can.  in  this  instance, 
after  a  virtual  shutrin«'n.  where  demand  showed  signs  of  merely  hope  to  put  out  a  fire  that 

Mining  activities  remained  rxrccriing  both  suppl.y  of  men  and  'hoiild  not  have  hern  started  in 

brisk  with  Trail  smelter  activity  supply  nf  materials.  thr  fii.»t  place, 

make  a  quaint  .sight,  and  the  «'  peak  and  all  major  copper  pro-  Mining  production  in  Ontario  in  We  do  not  have  enough  man- 
sidewalk  cafes  are  a  temptation  dueers  running  al  full  strength.  exceeded  by  16  perrent  pro-  power  heeause  we  have  listened 

every  step  of  Ihe  way.  '3’ou  Rase  melal  mining  in  Ihe  Yukon  duetion  the  year  iiefore  and  short-  m  those  u-ho  advocated  'lamming 
would  nevr'r  know  the  Russians  remained  strong.  Overall  indica-  (tfics  of  miners  are  reported  tiom  the  doors  alter  THEV  had  arrived, 
left  here  last  fall.  Instead  you  tions  pointed  to  a  step  up  of  min-  Nirkiand  Lake  and  3'immins  3  ei  indiistr.v  j«  expanding  «utK 
could  well  believe  that  the  mg  activities  as  the  year  wears  ’’'b  I'*"'  manpower  reserve* 

Heavy  const riielion  conliaels  to  a  point  where  it  lequires  a  lot 
Theie  was  a  general  increase  in  ''c*'  pending  or  nave  been  placed  more  people  lo  take  its  produet* 
manufacturing  employment  and  throughout  Ihe  p’-ovinee.  inrliid-  and  .set  vice. 

shipbuilding  in-  "  heavy  vopime  of  road  work  'I'riir.  the  Rank  of  Canada  wa* 
diistiy  retained  high  levels  nf  tfiiebee  Region:  The  niimhei  o:  set  up  to.  among  oihei  thing.*, 
employment,  helped  substantially  unemploved  m-ales  continued  lo  mitigate  hy  its  infliienre  Ihe 
hy  a  .$.3  million  order  for  barges,  inciease  during  February  but  Ihe  fluctuations  in  the  general  level  of 
Prairie  Region;  .Available  jobs  'cvel  of  unemiiloyed  remained  piodiielion.  trade,  prices  and  nm- 
jumped  48  perrent  over  the  same  .-uhslaniially  lower  than  last  year,  plo.vmeni  so  far  as  may  be  pnssi- 
month  la.st  year  with  economic  The  woods  labor  force  was  higher  hie  within  the  scope  of  moneiar.v 
activity  being  pa  ed  bv  coal  min-  than  last  year.  Kmplo.vmenl  in  aetion  ' 

ing  in  .Alberta,  eonstriiction  and  manufacturing  imptoved  as  short-  But.  must  we  not  face  the  (act, 
w'ood.*  indiistrirs.  although  Ihc  ages  were  overcome.  3'cxtilr  ac-  that  monclarv  action  alone  ean 
latter  was  hampered  somewhat  h.v  tivify  remained  spotty  hut  on  Ihe  r.ardly  he  relied  tipon  to  do  'vhal 
weather  eonditinns  and  lay-offs  w'bole,  indieated  a  general  im-  governments  ihemseh'ec  should 

were  aniieipated  as  eutling  eon-  provemeni  -with  a  rorrespnnding  do’’  .V.smsi  in  the  de\;rlopment  of 

Iraets  were  eompleled  through  improvement  in  the  garment  markets,  domestir  a.s  well  as  for- 

Mai'eh.  trades.  eign:  a,-sisl  in  the  development  of 

Mining  generally  experienced  Demand  for  engineer*  and  ^  stable  internal  economy,  through 
little  ertnlinuing  high  levels  of  employ,  draughtsmen  remained  .strong,  w’ise  thrift  in  one  direction, 

hardc.'l  hit  hy  the  tariff  provision*  brighter  In  f^ueber  although  rot-  "’'rot.  reflected  i,’  part  by  193.3  s  partieiilarl,''  in  the  civil,  nechan-  through  direction  and  cooperation 


last  thoii.sand  years. 

Mostly  everybody  speaks 
'itile  English  and  when  your 
German  falls  short  — as  it  always 
rloes-  they  come  politely  to  the 
rescue. 

"You  will  remember  Vienna  ' 
-so  runs  the  song,  and  .so  say 
I  aftei  24  hours  in  this  .sim- 


me  I  was  thr  greatest  thing  that  '  drenched  eily  of  a  million  and 
True  they  did  a  half.  This  afternoon  in  bai'c 
(Cnnlintirn  nn  Page  19) 
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of  the  General  .Agreement  on  Ion  mills  see  the  possihilil.v  of  a  '('(’(' I'd  export  of  primal 
3'ariffs  and  Trade,  are  slowly  re-  short  work  week,  following  the 
covering,  as  indicated  by  Feb-  trend  alrradv  established  al  Qiie- 
riiary  employment  level.*,  but  the  her  City.  .S'ilk  and  artificial  silk 
rreovery  is  spotty  and  lacks  Ihc  mills  reported  firm  rmploymctil 
a.'surancr  general  in  other  manii-  and  there's  a  report  of  new  eqiup- 
farturing  industries  in  these  menl  installed  In  increase  prndur- 
hooming  times  tion. 

The  garment  trade*  in  Montiwal 
are  going  through  a  seasonal  up¬ 
surge  in  employment  and  there 
has  been  some  improvement  in 
the  knitted  goods.  .A  new  pants 
factoi.v  opened.  Children's  cloth- 


ores  and 


iCnnlinued  on  Page  10) 


There  was  general  imprnvement 
in  the  Ontario  primar.v  textile 
employment  pirliire.  notably  in 
woollens  and  enllons.  and  in  outer 
clothing  and  knit  goods  plant.*  on 
the  secondary  level. 


Employment  at  Carleton  Place, 
however,  remained  spolty.  Two 


ing  production  i.s  gradually  im¬ 
proving. 

.A  Winnipeg  woollen  mill,  le- 
.small  textile  planl.s  clo.'cd  al  Wa|-  „„ 

krrion.  A  new  plant  for  the  manu-  has  installed  a  ntim- 

facturr  of  canvas  goods  opened'^^,.  high-speed  looms.  The  Win- 
al  Toronto.  An  Orillia  plant  wa.s  .,y^rnl  indit.slry  anticipates 

if-oprncd  btiefly  ^  good  season  with  spring  orders 

There  was  a  inai  ked  inereasp  ver.v  encouraging  A  hinusc  com- 
in  employment  among  fur  and  pany  in  Winnipeg  swiiehe.*  to 
millinery  manufaeturer.*  in  Tor-  quality  lingerie,  the  only  Win- 
onfo  but  opei-ator*  reported  that  mpeg  firm  in  thi*  line  At  Edmon- 
the  level  of  activity  wa;  not  a^|ton.  there  i?  full  employment  in 
high  as  It  should  be.  Ithe  garment  trade.* 
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with  subsidiary  governments  in 
another? 

If  wc  worried  Ics.s  about  the 
useless,  untrained  and  emolinnall.v 
Hi.siurbcd  manpower  in  varioiil 
'"lunlric*  In  whom  we  direct  aid 
and  aitenlinn.  we  could  rnncern 
niir.selves  more  with  the  sort  nf 
manpower  we  need  in  this  coiintr.v 
and  assist  them  with  thp  dams  and 
the  other  installations  which  wo 
are  now  throw'ing  into  the  maw 
of  foreign  policies 

I'here  is  this  to  be  said,  too.  It  1* 
douhtl'iil  if  an.v  s.vsiem  can  for 
long  carry  on  encouraging  an  ex¬ 
pansion  boom  one  year,  turning 
off  the  tap  the  next,  but  holding 
a  hand  to  it  to  give  a  quick  turn 
again  should  the  ncccssit.v  arise. 

We  have  never  come  acro.ss  an 
economist  who  would  warrant  tn 
be  canonized.  Somehow  they  de¬ 
velop  neiihei'  the  sanctity  nor  the 
w'isdom  that  would  make  them 
trttstwnrfh.v  e.noiigh  to  t^ll  uj 
hen  to  Ho  *  thing  and  when  tp 
refrain 
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Wide  Gains  In 
Sales,  Earnings 
Atlas  Steels 


B.C.  Telephone  Co.  Directors  Announced 
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WINFIELD  S  PIPES 


np»r.  Prnfil 
NM  Earnli«.!i 
Eani.  par  Sh. 

Wark.  Capital 
Cnrr  Kalln 

A  year  of  marked  improvement 
in  operatinR  conditions  is  re¬ 
flected  in  annual  report  of  Atlas 
Steels  Ltd.  for  1955  which  shows 
operating  profits  up  200  per  cent 
from  figure  for  preceding  year 
and  an  increase  of  800  per  cent 
In  net  earnings  after  all  charges. 

Expansion  in  earnings  is  re-' 
fleeted  in  balance  sheet  which 
reveals  a  material  betterment 
during  the  year  in  working  ca¬ 
pital  position. 

In  directors’  report  R.  H. 

Davis,  president,  states  that  in-| 
creased  demand  for  all  standard 
specialty,  tool  and  stainless  steel, 
products  of  company  and  the 
success  of  newly  developed  too! 
steels,  contributed  substantially 
to  the  decided  business  improve¬ 
ment  in  19.55.  Sales  for  year 
were  higher  by  $12,263,411  at 
$28. 989. .368  as  compared  to  $16.- 
725.957  in  19,54. 

In  his  1954  report.  Mr.  Davis 
had  pointed  out  that  while  the 
major  expansion  programme  had 
been  completed,  full  effect  from 
a  sales  standpoint  would  not  he 

felt  until  1955.  In  the  1955  report, _ _ _  _ 

he  recounts  how  the  new  facili¬ 
ties  contributed  progressively  to 

sales  and  profits  until  December.  IkvW  .JlanUdlU 
1955.  which  provided  the  largest  •«  j  Bl  * 

sales  volume  for  any  one  month  Mongril  Plant 
in  the  history  of  the  company., 

7n1^9r'''‘'  continuing  WlndSOr 

Special  emphasis  is  given  in  the  - 

report  to  the  programme  of  tool 
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Amrriran  Nrphelinr  Ud.  C 
Aiulu-Cdn.  Oils  Lid. 

Anglo-Cdn.  P.  L  P.  Pfd. 
Anglo-Cdn.  Telephone  Co.  pfd 
Anslo-Cdn.  Telephone  Co.  Cl  A 
Anthes  Imperial  Pfd. 

Argus  Corp.  C 

Alla.,  Steels  Lid  . 


GILBERT  A.  KENNEDY 


Gordon  Farrell,  president  of  ihc  British  Columbia  Telephone  Company, 
announces  the  election  of  W  infield  S.  Pipes,  vice-president  and  general 
manager,  and  Gilbert  .A.  Kennedy,  vice-president  and  comptroller,  as 
directors  of  the  Company.  They  replace  James  Flamilton  and  Cyril  B. 
Diplock.  Mr.  Flamilton  has  retired  on  pension  and  Mr.  Diplock  has 
retired  from  active  duty' for  k-'alth  reasons  but  is  being  retained  in  a 
consulting  capacity  pending  full  retirement  in  May. 

\  veteran  of  33  years  with  the  British  Columbia  Telephone  Company, 
Mr.  Pipes  has  held  a  number  of  supervisory  and  executive  positions  with 
the  Company.  Fie  vvas  appointed  general  manager  in  1950  and  became 
a  vice-president  three  years  later. 

Mr.  Kennedy  joined  the  Company  in  1923.  He  became  auditor  and 
assistant  secretary  in  1942  and  vice-president  and  comptroller  in  1950. 


Penmans  Ltd. 


I  B.r.  Fore5!  Prods. 

1  Bank  of  N.S.  . 

'Bates  A:  Innes  Sa 
:  Bathurst  P.  &  P  Cl.  A 
')B.C.  Power 

]  BeldinS‘('ortirelli  Ltd.  Pfd. 

‘  Bell  Telephone 

jBird  Construction  C  . . 

I  Bird  Construction  C  . 

I  Bird  Construction  C  . 

Bralorne  Mines 

Bralorne  Mines  extra  . 

Bulolo  Gold  . 

Burns  &  Co.  C  . 

Burns  L  Co.  C  . 

Burns  &  Co.  C  . 

Caldwell  LHien  C 
Caldwell  Linen  Ltd.  1st  Pfd. 

I  Caldwell  Linen  Ltd.  2nd  Pfd. 

I  Campbell  Red  Lake  Mines  C 
Iran.  Permanent  Mortgage  (bonus) 
jCan.  Permanent  Mortgage  (bonus) 

I  Can.  Permanent  Mortgage  (bonus) 

I  Canada  Steamships  C  Sa. 
jCanadan  Dredge 
'Canadian  Oil  Cos.  C  x 
■Cdn  Bank  of  Commerce 
■  Cdn.  Bronze  Pfd. 

I  Cdn  Bronze  C 
Cdn.  Gen,  Inv 

Cdn.  Gen.  Inv.  extra  .  . 

Cdn  Industries  Ltd.  "Pfd  *' 

Cdn.  Industries  Ltd.  "C*' 

Cdn.  Vickers 
Catelli  Food  Prods.  Cl.  A 

iCatelli  Food  Prods.  Cl.  A  ... 

;CatelIi  Food  Prods.  Cl.  A  — 

iCatelli  Food  Prods.  Cl.  B 

Catelli  Food  Prods.  Cl.  B 

'Catelli  Food  Prods.  Cl 
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Commonwealth  Ini.  Corp 
Confederation  Life 
Confederation  Life 
Confederation  Life 
Consolidated  Paper 
Consol.  Textile  Mills  Pfd 
Crown  Cork  A*  Seal  Co  Ltd 
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Jan. 

Apr. 

May 

May 

May 

May 

May 

Apr. 

Apr. 

Apr. 

Apr. 

Apr. 

May 

Aug. 

Nov. 

May 

Aug. 

Nov. 

July 

Apr. 


Record 

Apr.  12 
May  1 
Mar.  39 
Apr.  10 
May  10 
June  3.5 
Apr.  .10 
Apr.  2 

Apr.  3 
Mar.  31 
Apr.  11 
May  4 
Mar.  39 
Mar.  30 
Mar.  15 
June  15 
Sept.  15 
Dec.  1.1 
Mar.  29 
Mar  29 
Apr,  19 
Apr.  9 
July  9 
Oct.  9 

1.1 
11 
13 
38 


8 

19b» 

Paid 


1.40 


1.00 

1.30 

1.80 

2.40 


DIVIDEND 

DIVIDENDS 

DECLARATIONS 

And  Other  Official  Notices 

14 


Apr. 

Apr. 

Apr. 
Mar. 
June 
Sept. 
Dec.  14 
Mar.  15 
Apr.  18 
Apr.  33 
Mar.  31 
Apr.  to 
Apr.  10 
Mar.  30 
Mar.  30 
Mar.  18 
Mar.  29 
Mar.  11 
May  18 
Aug.  15 
Nov.  15 
May  18 
Aug.  15 
Nov.  15 
June  32 
Mar.  29 


.63t 

.40 

.75 

.40 

.2U4» 

1.70T 

1.80* 

1.90f 


CORPORATION 
LIMITED  ^ 

DIVIDEND  NOTICE 

NOT’ICE  IS  HEREBY  GIVEN 
that  a  Dividend  of  One  Dollar  and 
Twenty-five  cents  i$1.25)  per 
share  has  been  declared  on  the 
outstanding  Preferred  Shares  of 
the  Corporation  for  the  quarter 
ending  April  30th,  1956,  payable 
April  30th,  1956.  to  Shareholders 
of  record  at  the  close  of  business 
on  April  16th.  1956. 

By  Order  of  the  Board. 

W.  S.  MONTGOMERY. 

Secretary. 

MONTREAL. 

April  4th,  1958. 


.,ix« 

.30 


Sa. 


<)pef  Pr«f!* 

_ _ _  »!  Earning.* 

The  opening  of  tJie  newly  ex-  "P.^rtTi 
»nd  stainless  steel  research  and  de-  panded  Windsor  plant  is  the  lar- 
velopment  within  the  company.  In  est  in  a  series  of  expansion  pro¬ 
addition  to  the  new  super  high  jects  of  Standard  Modern  Tool 

speed  tool  steel — .Ytlas  Sabre— the  Co.  Ltd..  Canada's  largest  ma-  .  .  ,  .  ,  .  - .  -  .  . 

laboratories  and  manufacturing  chine  tool  and  industrial  supplies  i  improvement  in  nnm  Foundries  t  sifei  Pfd. 

units  perfected  processes  for  the  organization,  vvhose  marktes  are'net  earnings  and  in  working  Dominion  Engineering  sa. 

production  of  free  machining,  high  not  only  in  Canada  but  also  in  pital  position  as  compared  with  Dominion  Engineering  sa  extra 
gpeed  and  alloy  die  steels.  Three  the  United  States  and  abroad.  " 

The  new  plant,  desgned  to  pro- 


Annual  report  of  Penmans  Ltd  ^ 


pew  Canadian-made  heat  resistant, 
alloys  were  made  available  to  the  vide  the  most  modern  in  ma- 


........  .Dominion  Fabrics  i 

picceding  .vear.  I  Dominion  Glass  C 

Net  earnings  for  1955  are  after  nomimon  Glass  Pfd. 

tixnnnn  co J P""’!"!""  pilcloth 


first  time.  Other  developments  in  more  than  100  persons, 
progress  at  the  year's  end  included  opened  this  week, 
high  carbon,  high  vanadium  super 


It  vva.s  replacement  of  fixed  assets.  Dis-  Dominion  squar, 

,  ,  ,  Dominion  Tar  C 

„  cussing  this  special  provision  in  Pominlon  Textile  C 

w 


director's  report.  George 


Domf  Mines 
Dupont  of  Canada  Sec. 
Dupuis  Frfres  Cl.  A 

Ka.st  Sullivan  Mmrs  Lid. 


The  showroom  at  the  Windjor 
high  speed  tool  steels,  high  nickel  plant  is  at  the  disposal  of  the  .5 

alloys  for  the  electrical  field  and  R.  Williams  Machinery  Co.  Ltc-*..  Grier,  president,  says:  — 

»  chipper  knife  steel  for  use  in  the  and  is  .sufficiently  large  to  dis-  The  depreciation  booked  ...  ^  ^ 

pulp  and  paper  industry.  play  and  dernonstrate  all  machin-  ,y^p  accounts  under  consideration  Enamel'  l^Heating 

Working  capital  amounted  to  cry.  tools  and  material  handUng  5221„589..38.  is  the  figure 

estimated  as  allowable  for  tax  Fnundaiion  cn. 

year.  Proxdsion  for  a  sinking  fund;  Standard  -  Modern's  predecessor. purposes  for  1955.  This  figure  jj  f'™’’''®'!"" 
instalment  of  $411,045  due  June  l.:in  Windsor  commenced  business  original  cost  and.  of 

1956.  w'lll  have  the  effect  of  rcduc-, on  .January  1st.  1928  and  was  takes  no  cognizance  of:’’'"-  VI.'.’  . 

ing  the  original  $8  million  funded, corporated  in  1942  as  the  Stan-  i^.  ‘r'p^gnt  dav  cost*of  replace- 'rrSiinn  . 

debt  for  plant  expansion  to  ap-  dard  Machine  and  Tool  Company'^^  P  -  'Lsets.  This  ^prob- 1  Growers  wm*' co 

proximately  $6,340,000.  Ltd 

Reference  is  made  to  formation 


$10,488,633  as  of  December  31.  19.55,  equipment  carried 
an  increase  of  $2,971,823  during  the  division. 


prob-  i  Growers  Wine  Co.  Ltd.  A 
Icm  has  concerned  your  board  foriOuanniy  Trust 

Gurne.v  Prods.  Lid  Pfd. 


Reference  is  made  to  formationi  m  tne  iniervenin^,  rw  eivc  xcar?. ,  rtiirine  the  na si ' 

during  year  of  a  .subsidiary  com-' t^he  products  ^  ^"'  veTr  an  appraisal  of  the 

pany.  Atlas  Titanuim  Ltd.,  in  co-  denvent  manj  capital  assets  was  made,  Ham.lmn  Couon  pid .  s.uo  i.2,v 

operation  with  Mallory-Sharon  From  a  tool  and  die  shop  ‘  „  chowm  hv  this  anorai- H""'"'''!  C  .  i.no  .g.v 

Titaniunn  Corp..  of  Niles.  Ohio,  one  ^"^P^">crn^'draT‘' m"lhTne  "  Z]  7al  vl;'^  such  thaf  to  mal^l^  an  "  . 

of  the  foremost  pioneers  in  the  portant  Canadian  m^hine  fr^  replacement  prov-  imperial  Bank 

titanium  field  Melting  is  being  manufacturer.  B.v  ISt.JB.  u  naa  based  on  anv  reasonable  Vliliiies  C 

done  by  the  .American  unit  under  built  its  fir.st  Plan-O-MilL  In  j„„reciation  rates  vvould  be  bev-  Brome  C 

the  advanced  double-meltin''  nro-  next  vear.  the  origina  Dnllmas- , latcs,  wouia  De  Dcy  imornaiinnal  Hnldmss  C 
the  advanced ^ouble-meltin.  p.o^  nex  designed  and  built.  Ir.lf'ud  company  s  presem  earn-  .momaiiona!  MMiing^Pid 


called 
nium  metal 
Is  being  done 
Initial  product 
aircraft  components, 
sidiary  is  working  wiih  other 


ing  capacit.V.  However,  this  re-  Inlornational  Nickel  Pfd. 

'  ■  ■  ■  International  Power 

Inlernalional  I’lilities  pfd. 

;  Investment  Foundation  C 

Hs  ijj  iiiiiirt.sici  s  nim  i  aiifci life  1 1  v/. ..  i  !  Investment  Foundation  C  extra 

three  to  sixty  horsepower.  Duv-  ^  'b®  business  to  help  provide  investment  Foundation  pfd. 


sidiarv  i?  working  with  nthrr  in-  inrer  to  sixty  .  i-»ui  rpnlarpmpnt  nf  fixpH 

Sr.-felC  Ker  .®ubstan-,'“\ 


applications 


Hamilton  Cotton 
Earns  $1.37  Share 


Improved  Year 
Cosmos  Imp1 


Ttially  higher  than  the  costs  of  the  Alfred  i.smhert  n.  , 
I  fixed  assets  now  in  use.  With  this  Lambert  ci.  . 

in  miqd.  your  directors  have  L^mbeVt  ci  b 

up  a  replacement  of  fixed  assetSjAifred  Lambert  ci.  b 
reserve  and  made  a  first  credit;.\ifred  Lambert  ci.  B 
of  $150,000.00  to  it.  Your  board  Laurentide  .Arc.  n 
holds  the  view  that  profits,  "'hich i 
Tear,  ended  tt.rember  .list  do  not  allow  for  this  situation  Walter  M.  Lowney 


Opef.  Profit 
Earninf* 
Earn  op  Com 
Work.  Capital 
Cnrr.  Ratio 


.5.1,1. , >7*  Opof.  Profit 
'19.810  Vet  Earninr* 
Earn,  per  Sh. 
2. 03*. 47.5  Work  Capital 
3.9—1  Cwrr  Ratie 


19.5.5 

I 

991.98.1 
38.1..10* 
0.98 
7,87)  .7.13 
10.8—1 


Operating  profits  nnorr  than,  Impvovrd  demand  fnr 
double  figure  for  preceding  year  |  party's  nroducts  during 
*nd  a  net  loss  for  1954  turned 
into  a  healthy  net  profit  are, 
shown  in  annual  report  of  Hamil-  Imneria 


tJ.M  create  a  false  impression  of  pros- 

perity.  and  have  therefore  madeiJJ");™*  *  ^7,'-  p„ 

„„  the  provision  before  the  net  pro-  McCah,  Grain  ci.  a 
n.t.  fit  figure  is  reached  in  the  profit  McCab,  Grain  ci.  b  extra 
and  loss  account."  McCabe  Grain  Cl.  B 

i.s.n— 1  As  the  vear  progressed  report  I'mntenac 

states  conditions  itJP/ovcd  from 

rom-  the  low  point  of  19.74  However.  Mexic^in  L.  i  P.  Co.  Ltd.  Pfd.  Sa. 
vr;ir  is  conditions  remained  very  com-  Mexican  L.  l  P.  Co.  Ltd.  C 


reflected  in  annual  report  of  Cos-'Petitive.  Pyticularly  in  respect. 
Mills  Lid  for  19.S5 


still  continue  to  rise  and  ad-  Montreal  Trust  extra 
♦on  Cotton  Co.  Ltd.  for  1955.  which  .shows  healthy  gains  in  op-  versely  affect  profits.  Mount  Royal  Rice  . 

Balance  sheet  shows  a  modest  prating  profits  and  net  earnings  Raw  materials  w’ere  in  good  ^tounf  Royal  Rice  extra  . 

gain  in  net  working  capital,  but  fifeurr.  fnr  nrororiinr  vear'  'supply-  but  the  price  level  re-  National  Hosiery  Cl.  A  . 

•  substantial  betterment  in  finan-  T  ^  ^ '.mained  much  the  same  as  in  the  National  Hosiery  n  A 

rial  position  during  the  year  under,.  directors  report  Alan  V.  previous  year,  though  'a»erly  Na''"na  Hosiery  a,  a 
review,  .\mong  current  assets  re-  president,  draw's  attention  rnixed  trends  have  developed.  ran.  Ltd 

reivable^  arc  up  at  $552,893  from  f3Cl  that  it  was  required  Expenditures  on  capital  Account :%’orthern  Quebec  Power  c 

$.329,311  and  inventories  down  at  by  the  Department  of  National, during  the  year  only  amounted  - 

$1,927,448  from  $2,220,711.  Among  Revenue  that  company's  process  to  $82,289 

current  liabilities  bank  loan  showsrinventories.  w-hich  from  the  in-  '  '  p^o^  Co^' Gofd*'s"a 

•  reduction  to  $.35,000  from  $250,-  ception  of  the  company  have  been'of  the  year  Current  operationsjjjg,,  p'olj  „tra 

000  valued  on  a  base  stock  method. .are  at  the  level  that  existed  dur-, penmans  Ltd.  c 

In  direetors'  report  Alan  V.  be  rc-valucri  on  a  replacement,  ing  the  second  half  of  1955  and'Penmans  Ltd.  Pfd. 

5'oung.  president,  state,?  that  re-  cost  basis.  The  effect  of  this  re-'there  is  hope  that  this  will  con-  Quebec  Power  . 

stilD  of  the  year's  business  w-ere' valuation  of  proce.ss  inventories. 'tinue  w-ell  into  1956.  Heilman’s  (fan) 

only  moderately  satisfactory,  he  states,  is  reflected  in  higher;  .^dditional  machinery  for  the  Renoid  chains  ci  A 

though  a  distinct  improvement  as  net  profits  reported  for  the  ,vrar| finishing  of  cotton  duck,  report  Renoid  Chains  ci.  A  extra 

rompared  to  the  year  before.  The  by  an  amount  of  $64,1.52.48  This, states,  was  installed  during  the  Hetiow  chains  ci  a 

improvement  w-as  due  he  says.  lo;is  a  non-recurring  item.  year  in  order  to  keep  abreast  otiRenlJid  chaTs  ci.  a"  ! 

a  gradually  increasing  volume  of  The  domestic  demand  for  com-|fhe  expanding  markets  in  4his! Reynolds  Aluminum  Co.  of  c  Pfd. 
production  and  sales.  "Prices;pany's  products,  president  says.ifield  and  endeavour  to  eliminate! H''iiati'i  Paper  ci.  B 

though  .'bowing  some  moderate j improved  steadily  during  the  ycarisomc  of  the  considerable  imports  ”®"*'"^ 
increase,"  president  state.',  are  land  Imperial  Mills  experienced  no i of  these  fabrics  from  the  United;Shawinigan  w.  a  p,  c 
atill  too  low  and  any  decrease '  short  time  during  the  latter  half  State.?.  r 

in  demand  or  increase  in  co.sts; - 


could  reverse  the  progress  we 
have  made.  Too  large  a  portion 
of  the  Canadian  market  fnr  cot¬ 
ton  textiles  is  supplied  by  low' 
priced  imports. 

"We  entered  the  new  .year  with 
•  larger  backlog  of  husines.'  on 
our  books  but  it  is  ton  earl.v  to 
attempt  any  forecast  of  the  cur¬ 
rent  period." 

Cons.  Bakeries 
Earnings  Drop 

Consolidated  Bakeries  of  Can 
atla  Ltd.,  reports  a  fairly  sharj 
drop  in  net  earning,'  for  19,55  a 
$294,372  as  compared  with  $432. 
722  in  1954. 

Market  for  bread,  report  states, 
was  adversely  affected  by  severe 
eompetition  Sales  of  cake  and 
Other  sw;eet  goods  were  higher 
Provision  for  taxes  was  down 
at  $9,798  from  $75,198  in  1954  as 
depreciation  of  previous  years  was 
Allowed  for  tax  purposes  this 
year.  Profit  carried  to  earned  sur¬ 
plus  stood  at  $310,407  against 
$477,406  and  included  $16,035  non¬ 
recurring  profit  from  sale  of  se¬ 
curities  and  real  estate 

Unit.  Amusement 
Earnings  Steady 

Annual  reporl  of  United 
Amusement  Corp  Ltd.  for  1955 
ahow's  earnings  of  $323,316.  or 
7(1  cents  a  share  on  combined 
‘‘A'*  and  "B"  shares.  This  com- 
l>ares  with  $312,357  or  97  cents 
a  share  earned  by  company  in 
19.54. 

Theatre  operating  profits  and 
other  revenue  totalled  $1,001,212 
against  $1,28.3.325.  Dividend  pay¬ 
ments  totalled  $161,658  or  50 
cents  a  share  in  1955.  against 
#210,155  or  65  cents  a  share  in 
1954  Funded  debt  was  reduced 
hy  $.50,000  in  1955  to  $750,000 
.Annual  meeting  w'ill  be  held 
.April  26  I 


The  All-Canadian  Funds 

Summory  of  Assets  as  of  December  3Tst,  1955 

No.  of  Shares  nr  Par  V:ilur  Market 

(Sept.  .10/55)  Dec.  31/5.5  Senjrify  V'alue 


1.172 

1.472 

.Muminiurn  Ltd 

.$  1.58.424 

3  2 

.3.24.3 

■Muminum  Cn  nf  Can  pfd. 

167,118 

3,1 

9.Rnn 

9.800 

.Anglo-Newfoundland 

120.0.50 

2.4 

in.R25 

12.1.30 

■Atlas  Steels 

221.7.37 

4.5 

6.1-40 

2.140 

British  .American  Oil 

80.785 

1.6 

22,400 

1.3.600 

B.C  Forest  Products 

229..50n 

1.7 

— 

1.400 

Canada  Iron  Foundries 

30.050 

1.0 

— 

1,000 

Canadian  Breweries 

31.125 

6 

10.475 

11,875 

Canadian  Pacific  Railway 

400.781 

8.1 

1  2.7.30 

2,7.50 

Canadian  Celanese 

56.375 

1.2 

:  - 

$  .50.000 

Cons  Denison  h'",  due  1962 

55,250 

l.I 

j  5.17.3 

11,800 

Consolidated  M.  A-  S 

424,800 

3.6 

i  24,.32T) 

28,220 

Dominion  Tar  A:  Chemical 

.356,273 

72 

j  4,640 

1.690 

Hudson  Bay  M.  A-  .S 

•308,367 

6,3 

;  .3.340 

3.340 

Irnperial  Oil 

1 30.260 

26 

4J.30 

4,870 

International  Nickel 

400.553 

3  1 

2,420 

2.420 

International  Utilities 

93.775 

1  9 

1  .3.700 

2.700 

Interprovincial  Pipe  Line 

76.9.50 

16 

.32.0.'>n 

.32.0.50 

.Massey-Harris-Ferzuson 

.300,469 

6  1 

2,100 

2.100 

McColl-Frontenac  Oil 

90,825 

18 

i  .3.6'20 

7.9.50 

Noranda  Mines 

443.200 

9.0 

4,000 

5.000 

Pacific  N.W  Pipe  corrmnn 

138,7.50 

2.8 

$120,000 

$120,000 

Pacific  N.W  Pipe  Notes 

115,.500 

2.4 

,3,395 

.3,445 

Placer  Development 

12.5,742 

2.6 

1,0.50 

1.0.50 

Powell  River 

.59,830 

1.2 

2.50 

1,175 

Steel  Company  of  Canada 

63,130 

1.4 

Cash  and  Receivables 

225,911 

4.6 

$4,932,.530 

100  0 

Shareholders  of  'the 

Compound  Fund  participated 

in  30.5e;,  of  the 

above 

investments 

through  ownership  of  325.000 

shares  of 

the 

Sherwin-Williams  C 
!  Shirriff-Horscy  Corp.  Ltd.  C 
ISiscoe  Gold 
Southern  tan.  Power  C 

St.  Lawrence  Corp.  C  . 

[Standard  Fuel  Pfd. 

iSfanlev  Brock  Cl.  B  . 

jStanlev  Brock  D.  A  . 

'Steel  Co.  of  Canaria  . 

xSIater  Pfd.  . 

*/  V**  ''  Slater  C 
•  Sullivan  Cons.  Mines 

Asset*  Svivanite  Gold  Sa 

Third  Cdn.  Grn.  Inc.  F.  Sa. 
Toronto-Dominion  Bank 

rnion  Gas 

2.4  I.'nited  Corps.  Cl.  B 

United  Corps  Cl.  A  . 

Hiram  Walker  .  .  . 

Yale  Lead  A  Zinc  . 


i.hff 

.18 

June 

1.5 

June  1 

.  1.50 

.37 

Sept 

15 

8ept.  1 

,  1.50 

.18 

Dee. 

15 

Dee. 

1 

.2x5 

Apr. 

16 

Mar 

2 

f.OO 

,50 

Me.v 

1 

Apr. 

16 

2.00 

..tO 

May 

15 

Apr- 

16 

7.00 

.lune 

1 

Alar 

15 

i..$n 

.37I3 

May 

1 

Apr. 

11 

4.50 

M3*-a 

Apr. 

16 

Mar 

32 

.40 

.10 

May 

23 

Apr. 

10 

-50 

May 

15 

Apr. 

30 

.20 

.20 

May 

1.5 

Apr. 

30 

40 

.10 

May 

1 

Apr 

14 

.3.5 

Apr. 

16 

Mar. 

29 

.To 

.171., 

Apr. 

16 

Afar. 

29 

.  l.*o 

.40 

Apr 

30 

Apr. 

12 

.  1.00 

.25 

Apr. 

25 

Apr. 

4 

.  4.00 

1.00 

Apr. 

16 

Mar. 

15 

.12Vj 

May 

1 

Apr, 

2 

.10 

Apr. 

16 

Apr. 

3 

.70 

.17J, 

Apr 

10 

AJar. 

10 

.10 

Apr, 

10 

Alar. 

It 

.14 

.May 

15 

Apr. 

30 

.15 

Apr. 

16 

Atar. 

16 

.40 

.10 

Apr. 

10 

Alar. 

.11 

1.04 

.26 

Apr 

IS 

Mar. 

15 

.*0 

.:o 

Apr. 

20 

Alar. 

29 

.10 

.10 

Apr. 

20 

Mar. 

29 

..55 

May 

10 

Apr. 

10 

40 

.10 

May 

15 

Apr. 

16 

5.00 

1.25 

May 

1 

Apr. 

3' 

1.00 

.2.5 

June 

15 

Afay 

25 

.40 

.10 

Apr. 

30 

Apr. 

6 

.I7t, 

Apr. 

16 

Mar. 

31 

1.*0 

.40 

May 

1 

Apr. 

16 

2.40 

.60 

June 

1 

May 

1 

5.00 

1.2,5 

May 

IS 

May 

4 

1.00 

.25 

Apr. 

30 

Mar. 

.10 

.40 

Apr. 

13 

Atar. 

16 

1.40 

..1.5 

May 

1 

Mar 

.11 

.50 

June 

1 

.May 

10 

.1.5 

Apr 

15 

Alar. 

19 

.60 

Apr. 

21 

Afar. 

21 

4.00 

1.00 

Apr. 

1.5 

Mar. 

31 

/'“'r 

P'4 

May 

Apr. 

2.40 

.60 

Apr. 

16 

•Afar. 

15 

1.4U 

.3.5  C.S. 

May 

1 

Apr. 

1.1 

.10 

Apr. 

16 

Alar. 

15 

40 

.40 

Apr. 

16 

Mar. 
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BULOLO  GOLD 
DREDGING,  LIMITED 

Notice  is  h-’reby  given  that  in-i 
terim  dividend  number  3.3  of| 
twenty-five  cents  (25c  i  (Cana¬ 
dian)  per  share  has  been  declared 
payable  to  all  shareholders  regis¬ 
tered  in  the  books  of  the  Com¬ 
pany  at  the  close  of  business  on 
April  19fh  The  dividend  will  be¬ 
come  due  on  .April  2nth  and 
cheques  in  payment  will  be  mail-; 
ea  on  May  11th.  1956  t 

.30'  I 

.43'  I  The  transfer  books  and  registers 
'of  members  will  be  closed  from 
80'  20th  to  April  26(h,  both  days 

ilost  inclusive. 

By  Order  of  ihe  Board. 

I  C.  W.  CLARK 

1.50  ;  Secretary. 

April  6th.  1956. 

Registered  Office. 

1100  Royal  Bank  Building, 
Vancouver  2,  BC. 


i.no 

7.00 


REYNOLDS  ALUMINUM 
COMPANY  OF  CANADA 
LTD. 

DIVIDEND  NOTICE 


LIMITED 

NOTICE  OF  DIVIDENDS 

Notice  is  hereby  given  that 
dividends  of  sixty  cents  (60c)  per 
share  on  the  outstanding  $2.40 
Cumulative  Convertible  Prefer¬ 
ence  Shares  Senes  A  and  thirty- 
eight  and  one-half  cents  (OS'/jC) 
per  share  i covering  the  56  day 
period  from  March  6.  1956)  on 
the  outstanding  $2. ,50  Cumulative 
Preference  Shares  Series  B  of  the 
Company  have  been  derlared  pay¬ 
able  on  the  first  day  of  May,  19.56, 
to  shareholders  of  record  at  the 
close  of  busine.ss  on  the  sixteenth 
dav  of  .April.  1956 

Notice  is  also  given  that  a  divi¬ 
dend  of  twent.y  cents  (20ci  per 
share  on  the  outstanding  common 
shares  of  the  Company  has  been 
declared  payable  on  the  first  day 
of  June.  19,56.  to  shareholders  of 
record  at  the  close  of  busine.ss  on 
the  thirtieth  day  of  April.  1956. 

By  Order  of  the  Board. 

H  H,  EDMISON. 

Secretary. 

Toronto,  Ontario, 

April  .5,  19.56 

STADAC^A^TN  ES~ 
(1944)  LIMITED 

(No  Personal  Liability* 
Interim  Dividend  No.  9  | 

Notice  IS  hereby  given  thalj 
interim  dividend  No.  9  of  two' 
cents  (2c)  per  share  on  the  paid- 
up  capital  stock  of  the  Company, 
has  been  declared  and  the  same 
will  he  payable  on  the  3rd  day 
of  May.  1956.  to  shareholders  of 
record,  at  the  close  of  business 
on  April  12th.  1956.  The  transfer 
bonks  will  not  be  closed. 

Shareholders  are  accordingly 
hereby  informed  that  the  dividend 
payments  will  be  made  to  the 
registered  shareholders  only  and 
It  is  important  that  all  persons 
owning  shares  in  the  Company 
see  that  their  shares  are  regis¬ 
tered  in  their  names,  with  their 
pre.'ent  address,  and  that  the  ne- 


THE  CANADIAN 
BANK  OF  COM  MERGE 

DIVIDEND  NO.  277 

NOl’ICE  is  hereby  given  that  a 
dividend  at  the  rate  of  thirty-five 
cents  per  fuily-paid  share  on  the 
outstanding  Capital  Stock  of  this 
Bank  has  been  declared  for  the 
quarter  ending  April  30,  1956,  pay¬ 
able  at  the  Bank  and  its- branches 
on  May  1,  1956  to  shareholders  of 
record  at  the  close  of  business  on 
March  .31.  195(1. 

By  Order  of  the  Board. 

N.  J.  McKinnon. 

General  Manager. 


DUPUIS  FRERES, 
LIMITEE 

Preferred  Quarterly  Dividend 

NOTICE  is  hereby  given  that  a 
dividend  of  thirty  cents  ($0.30 1 
per  share,  being  at  the  rate  of 
4  SOT  per  annum,  on  the  Cumula¬ 
tive  Redeemable  Preferred  Shares 
of  the  par  value  of  $25.00  each  of 
Dupuis  Freres.  Limitee  has  been 
declared  in  respect  of  the  quarter 
annual  period  expiring  April  30th. 
1956.  payable  on  May  15th.  1956 
to  shareholders  of  record  as  at  the 
close  of  business  on  April  30th. 
19.56 

On  behalf  of  the  Board 
JEAN  MARC  LALONDE, 


Montreal. 

.April  Sth.  1956. 


Treasurer. 


."I'l  NOTICE  is  hereby  given  to  the, 

25  'holders  of  the  First  Prefer- ‘f'P-‘='‘'3r.v  information  be  submitted 

io  lied  Shares  of  Reynolds  .Aluminumi*''  registrar  and  transfer  agent 
Company  of  Cana(ia  Ltd.,  that  the.^^  Trust 

'Board  of  Directors  of  said  Com-,^/'H^''^H.y.  .388  St.  James  S7.  West, 
pany  has  declared  (at  the  rate  ofi"!®’*  24  King  Street  West, 

•ts  per  annum  on  the  par  value i 

•:®  a  dividend  of  $1.19  per  share  on!  By  Order  of  the  Board. 

the  outstanding  First  Preferred  I  n  oVENDEN. 

..50>  Shares  of  the  Company  for  the:  Secretary-Treasurer 

.10  quarter  expiring  April  .30th.  1956.! Montreal  Anril  fith  1956 

and  that  said  divid_end  will  he  _ 

20  psid  on  Ma.y  Isf,  1956  by  cheque  tuc  CUEDWIKI  WII  I  i  a  lac 
g.so  addressed  to  the  shareholders  of!  ' 

•50  record  on  April  1st,  1956.  i  COMPANY 

.20  ■  . 

.321,4  By  Order  of  the  Board.  i  0^  CANADA,  LIMITED 

.80  :  I 

1.20  ;  MARCEL  PICHE.  (9.C.|  Notice  is  hereby  given  that  a 

!  Secretary. 

*;*5T  [MONTREAL.  P  Q  , 

.40  April  10th.  1956 


2.00 

1,20 


Dupuis  Freres 
Earnings  Gain 


quarterly  dividend  of  Forty-Five 
Cents  (45c)  per  share,  fnr  the 
quarter  ending  February  29.  1956. 
ha?  been  declared  on  the  Ordin¬ 
ary  Stock,  without  nominal  or 
par  value,  of  the  Company,  pay- 
."'ble  May  1.  19,56.  to  .shareholders 
of  record  .April  10,  1956 

By  Order  of  the  Board 
P.  W,  HOLLTNGWORTH 
.Sa'crefary-Treasurer. 


DUPUIS  FRERES, 
LIMITEE 

QUARTERLY  DIVIDEND 

Class  “A"  Shares  u'lthout 
nominal  or  par  value 

NOTICE  IS  hereby  given  that  a 
dividend  of  fourteen  cents  ($0.14) 
per  share  on  the  Class  "A”  Shares 
without  nominal  or  par  value  of 
Dupuis  Freres.  Limitee.  has  been 
declared  in  respect  of  the  quarter 
annual  period  expiring  on  April 
.30th.  1956.  payable  on  May  15th, 
1956  to  shareholders  of  record  a.s 
at  the  close  of  business  on  April 
.30th,  1956. 

For  payment  of  the  foregoing 
dividend,  the  holders  of  bearer 
share  warrants  should  present 
coupon  No  4  attached  to  their 
said  warrants  on  or  after  May 
1.5th.  1956  at  any  branch  in  Canada 
of  The  Royal  Bank  of  Canada,  The 
Provincial  Bank  of  Canada  or  the 
National  Canadian  Bank. 

On  behalf  of  the  Board. 

JEAN  MARC  LALONDE. 

Treasurer. 

Montreal. 

April  Sth.  19.56 


*  ,nd»<l  .list 

I  1358  19.5.5 

Oprr.  Prutil  ll.3.51.ns«  Sl,077..1«.5i 

lN,t  E»rnin*«  111.822  32.1.7821 

jEarn.  on  "4”  I.I2  n.«.1  i 

-n  I  Wark.  Capilal  ,7.I7I.nsn  ,3.279,870',,  .  .  „ 

:cnrr.  Ralln  1.8—1  2.0—1  |  Montreal.  Quebec, 

•80  ;  Annual  report  of  Dupui.s  Freres.' 

iLtee.  Montreal  department  store  a. •  v r i  • 

[jD  organization,  reflects  trend  of  con- !  NORTHWESTERN 
!.in  isumer  buying  during  1955.  show- 
•30  ring  both  operating  profits  and  net 

sS  'earnings  after  all  charges  on  high-:  NOTICE  IS  HEREBY  GIVEN' 
•'  :er  level  than  for  preceding  year.,  that  the  Board  of  Directors  of 
■'»  Mortgage,  debenture  and  bank, this  Company  has  declared  th* 
Joan  interest  for  the  period  under iThirty-Ninth  Quarterly  Dividend 
.10*  ! review  amounted  to  $194,803.  up'of  $1.00  per  share  payable  on  May 
.40'  I  from  $179,456  in  previous  yearij.  jgsfi,  „pon  the  outstanding  4% 
2.00  labile  proyi^sion  for  income  taxes  Cumulative  Preference  Shares  of 
10  $364,000,  up  from  $.304,700,  (hp  Company,  such  dividend  to  be 

.so  'Depreciation  charge.?  amounted  to!pajd  Shareholders  of  record  at 
.50  j$260.602.  slightly  lower  than  the' the  close  of  business  on  April  16 
1.03  j  previous  year's  $269,447.  il956. 

I  Balance  sheet  at  end  of  year, 

'25  under  review  shows  current  assets!  QATED  at.  Edmonton.  Alberta. 
'.In*  of  $7,164,528  at  end  of  year  underrhi''  fith  day  of  April.  1.956. 

•20  review  compared  with  $6,747,460 j  q  h,.  METCALFE 

.15  as  of  January  31.  1956.  andj-  o  » 

.20  Icurrent  liabilities  of  .$3,993.463' _ _  _ Secretary. 

against  $3,467,790. 

■45  j  Raymond  Dupuu'.  president 
!4n  [states  in  director’s  report  that  the 
! outlook  is  promising  for  the  com- 
'  ’  ipany.  "The  population  of  the  easl- 
■25  lern  part  of  Montreal,"  he  sa.vs.  'is 
more  than  half  the  population  of 
i,30  Greater  Montreal,  and  there  is 
3.00  still  considerable  available  land 
55  |for  growth.  We  anticipate  develop¬ 
ments  which  will  create  more 
'favorable  conditions  for  retail 
'.'13^  'trade  in  this  part  of  Montreal." 

1,30'  - - - 


RENABIE  MINES  LIMITED 

(Nn  P-rsona!  Liability  1 

ntVIDEND  NO.  9 

Notice  is  hereby  given  thaf  a  divi¬ 
dend  nf  five  (.Sc)  cent'  a  share  haa 
been  declared  on  Hie  issued  capita,! 
stock  of  this  compan.v  and  iviil  be 
paid  m  Canadian  funds  on  June  15t,h, 
IP.Sfi.  to  shareholders  of  record  as  at 
the  close  of  business  May  ISth,  1956, 

Rv  Order  of  the  Board. 

H.  W  SALTHOUSE. 

Secretary. 

Toronto,  Ontario. 

April  9,  19.76 

MACASSA  MINES  LIMITED 

(No  Personal  Liability) 

DIVIDEND  NO.  76 

Notice  IS  hereby  given  that  a  divi¬ 
dend  of  three  (.3c)  cents  a  share  has 
been  declared  on  the  issued  capita! 
stock  of  this  company  and  will  b« 
paid  in  Canadian  funds  on  June  15th. 
1956,  to  shareholders  of  record  as  at 
the  close  of  business  May  15th.  19.55. 


By  Order 


7f  the  Board. 
H  W 


SALTHOUSE. 

Secretary. 


Toronto,  Ontario, 
April  9.  19.56, _ 


jJohnston  Term'ls 
I  Earnings  Gain 


1.I5T 


1,08 


1.30 


Nntfr  Unleu  otherwiM  Indicated,  divldendi  are  on  a  quarterly  baila. 
annually:  int.  Interim:  arr.-  Arreara:  U.S.-  U.S.  lunda 


inter.  Bronze 


Company  index 


Vancouver:  Consolidated  state- 
.oit4;ment  of  Johnston  Terminals  and 
I  Storage  Ltd.  for  1955  shows  net 
l’i2iAi earnings  for  year  of  $235.2.37  in 
.20  '19.55  as  compared  with  .$229,300 
•3')  in  1954. 

Gross  revenue  at  ,$3.. 530, 158  was 
M"'.  greater  than  the  $3,09.3,147 
reported  for  1954.  cut  operating 
{expenses  were  up  17'T.  reflecting 
chiefly  higher  wage  rate  and  de- 
i  predation  charge.  Income  tax' 
(provision  was  less  hy  2''2'''^  ' 

Dividends  were  paid  at  thej 
jsame  rates  as  in  19.54.  ! 

!  Nearly  $400,000  was  spent  on! 
[capital  improvements  in  1955,' 
.02  I  bringing  the  total  for  the  twoj 
.57'/*!  years  to  $725,006  [ 

5S'A  R.  A.  Henderson,  board  chair- 
[man.  and  R.  Murray  Brink,  pre- 
Sa — SemJ.  after  recording  the  sub- 

Istantial  expansion  in  1955.  in- 
[cluding  new  .storage  facilities. 
Bronze  Powders  Ltd.  for  the  yearimore  automotive  equipment,  and 
ended  December  31.  1955.  This!  a  new  head  otfie  building,  point 

out  that  continued  growth  in  B.C. 
industry  and  population  will 
mean  still  further  increa.se  in 
volume  of  business.  With  this  in 
mind  they  inform  shareholders 
that  study  i.s  being  made  of  anti¬ 
cipated  further  capital  improve- 
ments.  Public  financing  for  this 
program.  inew  phase  of  expansion  is  ex- 

In  directors'  report  T.  J.  Mullen, jpected  to  be  announced  by  mid¬ 
president.  states  that  company’s!  l^'^fi 
P»f«  I  long-range  program  indicates  that 
increased  efficiency  in  production 


.  .  M  .  ; compares  with  $179,216.  or  29  cents 

idrninQS  Udin  share,  earned  in  the  previous 

^  !  period. 

.f  .  «  .  ,  The  report  notes  that  the  19.55 

$469520.  equal  to  fjgurp  includes  a  non- 

L20  a  share  on  the  common  stock  recurring  credit  of  $105,650.  an 


Anthes  Imn'l  4  Hamilton  Colt 

Atlas  Steels  2  Hudson  Bay  Co.  6  and  improved  sales  volume  will  be 
6imneriai  Life  '^  further  justified  in  the  year  ahead. 


Int  Petrol  1 1  Inter  Bronze 
urns  &  Co.  4  Invest  Mut'I 
iCanada  Iron  .3-7  Johnston  Term 
Canada  Wire  4  Loblaw  Groc 
Can.  Petrofina  7  McIntyre  Pore 
Can  Westing  10  Merrill  Is. 

Cons  Bakeries  2  Mexican  Lt, 
Cons  Smelters  5  Mining  Corp 


Dividend  Fund 

Shareholders  of  the  Dividend  Fund  were  represented  bv  the 
remaining  69.8'7''.  -  ■ 


2  Okalta  Oil 
2  Penmans 
6  Quemont  M 

6  Rovalite  O. 

7  Steen  Rock 
4  Sunertest  Pet. 
2  Stand.  .  Modern 
7  Torbrit  Silver 

4  Unit  Amuse 

5  United  Steel 
II  Hiram  Walker 

G  Steel  Wares  6,1  C  Wilson 
Giant  Mascot  10  Waterman  Pen 


H  Corby 
Cosmos  Imp'l 
Crown  Cork 
Davis  Leather 
Dome  Mines 
Dominion  Tar 
Dupuis  Fr 
Eddy  Paper 
Famous  Play 
Foundation  Co. 
Geco  Mines 


Working  capital  at  end  of  1955 
amounted  to  $2,091,117,  up  from 
$1,857,521  as  of  December  31.  1954. 

1st  Half  Gain 
Far  H.  Carby 

With  earnings  for  second  quar¬ 
ter  of  company’s  fiscal  year  again 
showing  an  increase  over  figure 
for  corresponding  period  of  last 
year.  H.  Corby  Distillery  Ltd. 
reports  net  earnings  after  all 
charges  for  6  months  ended  Feb¬ 
ruary  29th,  1936— first  half  of  I 


fiscal  .year — up  at  $928,190.  equal 
to  83  cents  a  share  on  outstanding 
stock  from  $848,-501,  equal  to  76 
cents  a  share  for  first  half  of 
1954-.55  fiscal  period. 

Operating  income  for  the  sec¬ 
ond  quarter  of  this  year  was 
about  $41, .500  higher  at  $.581,911, 
and  income  for  the  first  half 
amounted  to  $1,695,103  as  com¬ 
pared  with  $1. '70.3, 769 

Improved  net  profit  for  the  first 
half  resulted  partly  from  a  drop 
of  about  $55,000  in  income  lax 
provision  and  partly  from  the 
addition  to  net  profit  for  the  im¬ 
proved  dollar  value  of  assets  of 
the  Scottish  subsidiary  (Robert 
McNish  &  Co  Ltd  ).  IL 


ROYALITE  OIL  COMPANY,  LIMITED 

NOTICE  OF  ANNUAL  GENERAL  MEETING  OF  SHAREHOLDERS 

NOTICE  IS  herebv  given  that  the  Annual  General  Meeting  of 
)hc  Shareholders  of  ROYALITE  OIL  COMPANY.  LIMITED  will  be 
held  at  ■the  Head  Office  of  the  Company.  Rovalite  Building,  in  the 
City  Of  Calgary.  Province  of  Alberta,  on  Monday,  the  30th  day  of 
■April.  1956,  at  the  hour  of  11:00  o'clock  In  the  forenoon  for  the 
purpo.'e  of: 

(I|  receiving  and  considering  the  followingl 
Report  of  the  Directors: 

Consolidated  Balance  Sheet  of  Royalite  Oil  Com¬ 
pany.  Limited  as  at  December  31st,  1955. 
statement  of  Consolidated  Income  and  Expenses  for 
the  year  ended  December  31st,  1955,. 

Auditor’s  Report  to  the  Shareholders  for  the  year 
ended  December  31st.  1955. 

(!Ti  electing  Directors: 

(til)  appointing  Auditors,  and 

(IV)  considering  and.  if  thought  fit.  sanctioning,  ratifying 
and  confirming  By-law  No  141  enacted  by  the  Board 
of  Directors  on  November  23rd,  1955  (being  a  consoli¬ 
dation  of  the  General  By-laws  of  the  Company)  but 
excluding  those  clauses  of  the  said  By-law  to  be  sub¬ 
mitted  for  sanction  of  a  S'necial  Genera!  Meeting  of 
Shareholders  to  be  held  this  same  dav 
|V|  transacting  such  other  business  as  may  properly  he 
brought  before  the  meeting. 

The  Directors  have  fixed  Friday,  the  13th  day  of  April.  1956. 
as  the  record  date  for  the  determination  of  shareholders  entitled 
to  notice  of  and  to  vote  at  such  Annual  General  Meeting  notwith¬ 
standing  any  transfer  of  any  shares  on  the  books  of  the  Company 
after  said  record  date. 

By  Order  of  the  Board. 

K.  S.  C.  MULHALL. 

Secretary-Treasurer. 

Calgary,  Alberta.  March  9*h.  1956 


ROYALITE  OIL  COMPANY,  LIMITED 

NOTICE  OF  SPECIAL  GENERAL  MEETING  OF  SHAREHOLDERS 

NOTICE  IS  herebv  given  that  a  Special  General  Meeting  of  the 
.Shareholders  of  ROYALITE  OIL  COMPANY,  LIMITED  will  be  held 
a*  the  Head  Office  of  the  Company,  Royalite  Building,  in  the  City 
of  Calgary,  Province  of  Alberta,  on  Monday,  the  30th  day  of  April. 
19.56.  immediately  following  upon  (he  Annual  General  Meeting  of 
Shareholders  for  the  purpose  of; 

III  considering  and.  if  thought  fit.  sanctioning,  ratifying 
and  confirming  Clauses  ^  to  45  inclusive  and  Clause.' 

,55  and  .56  of  By-law  No.  141  enacted  by  the  Board  of 
Directors  on  November  23rd.  1955.  the  said  By-law  No 
141  being  a  consolidation  of  the  General  By-laws  of  the 
Company. 

Ill)  considering  and,  il  thought  fit,  sanctioning,  ratifying 
and  confirming  By-law  No  142  enacted  by  the  Board 
of  Directors  on  March  9th.  19,56,  authorizing  the  Com¬ 
pany  to  petition  to  the  Secretary  of  State  of  Canada 
for  the  issue  of  Supplementary  Letters  Patent  deleting 
a  proviso  in  the  Letters  Patent  of  the  Company  dated 
the  18th  of  January.  1921.  relating  to  the  setting  aside 
and  accumulation  of  reserves. 

Copies  of  By-laws  141  and  142  may  be  Inspected  at  the  Head 
Office  of  the  Compan.v  during  ordinary  business  hours. 

The  Directors  have  fixed  Friday,  the  13th  day  of  April,  1956.  as 
the  record  date  for  the  determination  of  shareholders  entitled  to 
notice  and  and  to  vote  at  such  Special  General  Meeting  notwith- 
•tanding  any  transfer  of  any  shares  on  the  hooks  of  the  Company 
after  said  record  date 

Bv  Order  of  the  Board, 

K  S  C  MULHALL. 

Secret  ary -Treasurer. 

Calgarv  Alberta.  March  9tb.  19.56. 


I 


New  Interest  Shown  By  U.K. 
Investors  in  Can.  Bank  Stocks 

The  rontimipri  arowth  and  steady  improvpment  in  the  position 
of  the  major  Canadian  ehartered  banks  is  once  asain  attracting 
considerable  attention  abroad. 

Much  of  the  buying  of  bank  shares  which  has  hoosted  share 
prices  in  the  past  two  years  has  come  from  abroad,  where  it  is 
realized  that  bank  stocks  provide  an  excellent  medium  to  participate 
in  Canada's  growth  without  the  risks  which  come  from  investing, 
over  long  distances,  in  specific  industrial  companies  whose  month 
to  month  operations  are  often  difficult  to  follow  if  investors  live 
far  from  the  scene. 

The  Stock  Exchange  Gazette.  T.ondon.  England,  has  just  provided 
a  short  summary  of  the  investment  attractions  offered  by  Canadian 
hanks,  reproduced  herewith. 

The  continued  increase  in  loan  biisine.ss  this  year  mav  be  pre- 
•  ented  by  tighter  money  and  credit  conditions,  and  this  mav  prevent 
sny  further  large  gains  in  earnings  and  dividends  comparable  to 
those  of  last  year.  This,  however,  is  likely  to  be  temporary  and  it 
does  not  appear  that  the  long-term  outlook  for  the  Canadian  banks 
•s  any  less  attractive,  than  it  was  ten  years  agb. 

At  a  meeting  in  February  of  the  Canadian  Club  of  Toronto, 
the  president  of  the  Royal  Bank  of  Canada  forecast  an  increase  of 
tfl'";:  in  bank  assets  over  the  next  decade,  compared  with  the  75'/n 
increase  over  the  last  decade,  an  increase  in  loans  of  a  further 
$.3.400m  .  against  the  increase  of  .1!,'?.900m.  over  the  last  decade,  and 
■  rise  of  fiO'';;  in  the  level  of  depasits  to  $]fi.2n0m.  Considering  that 
during  the  last  ten  years  the  earnings  of  many  banks  have  at  least 
doubled  and  in  some  instances  trebled,  the  holder  of  bank  shares' 
should  be  amply  rewarded  by  the  continuation  of  the  growth 
business. 

Oefensive  (thararteristics 


Dupuis  Freres,  Limitee 
New  Director 


I  New  Muni  Bond  Issues’ 


Stanley  K.  Brock.  F.S.A. 


should  be  amply  rewarded  bv  the  continuation  of  the  growth  Raymond  nupiiis,  Q.(... 

business  P;e.«ident  and  .Managing  Director! 

Oefensive  Characteristics  Dupuis  ?  reres.  l.imitce,  an-, 

,  .  j  ,  j.  nounces  ihe  election  to  the; 

The  ha nk.s  represent  a  wide  .section  of  the  C  anadian  economy ,  Directors  of  the  Com-, 

and  the,  growth  m  their  earnings  and  as.sels  must  reflect  its  ex-  Sianlev  E.  Brock. i 

pansion.  The  Canadian  banks,  however,  also  have  defensive  char-  rc'/y  Accictam  Manaoinv  Direr-' 
•eteristic.s.  tor  the  diversification  of  their  intere.sts  throughout  the  ;"  '  V  jC.  'i„Hii«trial  Fife  Insur- 
country  prevents  any  undue  dependence  on  one  region  and  their .  '  '  V 

policy  of  building  up  large  reserves  has  a  stabilising  effect  on;.-  '  ■  ' 

earnings.  With  both  defensive  and  growth  attractions  the  shares  of',  .  ,  I 

the  leading  chartered  hanks  should  continue  to  appeal  to  the  investor '  accordance  "'ub  a  l  e- 

who  wants  a  sound  interest  in  Canada.  f'-om  the  Bank  of  Canada, 

Total  No.  of  Price  Range  Recent  Latest  Ind.  Flat  ^.^bk-s  are  now  impioving 

Bank  A.ascts  Branches  WSS-nd  Price  Earng.s  Div,  Yield*  Position  by  creating 

$rn  $  $  $  5;  %  ^  socond  lino  of  reserve  of  irras- 

Royal  Rank  .1.284  RIR  64  — 4!)''a  ROt^  2..i8  2.00  .1.3  ‘"T  hills  and  day-to-day  loan.s 

Bank  of  Montreal  2,7.%  R2R  .1414-41  tj  .i2  1.7P  l.fiO  1.1  '  which,  together  with  the  legal, 

Cdn.  Bk  Commerce  2.,1.i7  684  48'a— .19',  .in  l,9.i  1.60  1.2  rnmimum  ca.sh  reserves  of  R  r, 

Toronto-Dom  1.296  4,i.i  49I4 -  -40',  46a4  2.1.i  L.iO  1.2  mus'  'bach  l.i  of  total  deposit.s 

Bk  of  Nova  Scotia  1.191  4,il  62'2— .i2'/4  RI  L  2..11  2.00  1.2  by  May  11 .  So  far  this  .yea  1 .  how- 1 

Imperial  Bank  798  242  61  -4,i  60  2.IR  l..'■.n  1.0  lilbmand  for  loans  con- 

*  Before  double  tax  relief.  ''."bbs  to  ri.se  and.  with  fhb  I'qu'- 

,  .  .  4.  rw  A _ djtv  roquircmcnts  to  ho  fiilfillcd. 

rho  growth  rocord  of  thr  Can-v 

have  oontinuod  to 

*dian  /^^nks  over  the  past  ten  ^oen  paid  out  in  dividends,  nnako  fairly  largo  sales  of  gov-! 

years  has  been  remarkable,  andlyj^^  investor  who  put  $100  in  each  ernment  securities.  , 

many  the  six  leading  banks  in  104.n  Almost  without  exception  the 


THE  TREND  of  the  ~ 

has 

STOCK  MARKET  i 

I  $94,01 

- By  Annlyst^, 

After  a  lengthy  period  of  large,  and  sometimes  herlic,  ad¬ 
vances  the  markets  took  rather  a  had  tumble  on  Tuesday  of  this 
week  when  there  were  declines  in  prartieally  all  groups  in  Mont-  , 

real.  Toronto  and  New  York.  There  was  not.  at  once,  any  real  Inc., 

explanation  for  a  setbaek  which  carried  the  a\ erages  lower,  with  .year. 

•  ,  ,  ,  ,  .  •  ,  tines 

some  special  shake-outs  being  quite  as  severe  as  they  were  six  9.^ 

months  ago.  borrr 

On  Canadian  boards,  it  was  not  merely  Ihc  mines  and  oils  |  j 

which  lent  themselves  to  considerable  profit  taking  in  the  specil-  ripj-.s 

lali\’P  sections,  hut  also  a  number  of  the  solid  industrials  w'hieh  ' 

took  the  brunt  of  the  selling.  Although,  in  Montreal  some  key  j  _ 

industrials  slid  down  a  point  or  tv,’n,  with  Steleo  sianding  out  !  * 

I  3  W  3 1 

with  a  loss  of  IS.  points,  the  averages  managed  to  gl'm  a  worse  'jng  C 
picture,  showing  industrials  down  1  points  and  the  papers  down  Prov 
over  20  points.  Of  course,  with  the  paper  average  being  at  an  nler^ 
unwieldy  l,.'57n  points  or  so,  a  drop  of  twenty  is  not  so  drastic  as  Lafla 
it  might  appear.  *' 


CITY  OF  ST.  LAMBERT  I 

City  of  St.  Lambert,  Quebec.  M  F  I  T  I  .y  L  7 

has  awarded  to  E.  .Ame.s  & 

f  MONEY  &  CREDIT- 

,1194,000  of  1',2  S  of  19.i7-66  and  x » -■.  x  1 | 

$146,000  of  4  s  of  1967-76,  On  thi.«  _  _ _ _ 

basis  net  cost  o'  borrowing  to 

municipality  is  4.4.19  per  cent.  ^  Sloppy  bond  markets  with  little  quent  troiible.s  in  the  export  in- 

_ .trading  continue  to  bring  write 'dustries. 

riTV  OF  ST.  HY-ACINTHK  idown.s  in  the  list  price.  High  grade,  ❖  ❖  ❖ 

City  of  St.  Hyacinthe,  Quebec,  long  terms  now  are  selling  on  a  I  to  the  markets,  it  is  to  be 

has  awarded  to  McNeil.  Mantha. basis  and  traders  fore.see  ainoted  that  the  drop  in  equities 
Inc.,  an  i.ssue  of  $400,000  twenty-  farther  slide  to  a  3.7.')  yield. | camp  at  the  right  moment,  pro- 
year.  3'i  per  cent  .serial  deben-  Everything  cl.se  in  the  same  Iine|vidcd  it  is  carried  through  In  still 
tiircs.  maturing  19.i6-7.i.  at  a  price  ^  is  pretty  well  affected,  as  is  shown '  lower  levels.  The  steady  advance 
of  9.S.fi4.  On  this  basi.s  net  cost  of  by  examples  of  recent  provincial  jp  slock  prices  in  the  face  of  • 
borrowing  to  municipality  is  1.981  is.sues,  idrop  in  bonds  has  narrowed  the 

I  per  cent.  Bidding  was  keen  for  -pap  Manitoba's,  out  originall.v  yield  differential  to  a  point  where 

I  Ihe  issue  with  a  total  of  nine  ten-  99  j,|.p  pow  .selling  at  about  94 — ^'the  average  inv'estnr  could  barely 
^ders  being  submitted.  when  there  is  a  trade,  which  is, .see  much  of  a  difference. 

'  VI A 1-  i""'  of'Pn— anfi  'he  New  Mot  sippe  the  early  thirties  ha* 

,  TOWN  OF  PONT  VI.41  Brunswitk.s  can  be  had  at  91,  the  differential  been  as  small, 
i  Town  of  Pont  Viaii,  Quebec  haslMgnicipals  loo  have  been  sliding  q'nip,  bond  yields,  then  at  par, 
lawarded  to  a  syndicate  compris- and  some  of  the  recent  issues  aiP  were  considerabl.v  higher  than 
'ing  Garneau.  Boulanger  Ltd.,  the  now  being  offered  on  a  basis  of  they  have  been  in  recent  years. 

'Provincial  Bank  of  Canada.  La  4.1.')  and  4.40  yields,  but  the  .situation  between  the 

!Corp.  de  Prets^  de  Quebec,  Corporation  bonds,  including  bond  and  slock  markets  recentl.y 

;nier.  Ruel  Co.  Inc.  and  ,1.  K.  pip^t  ,,f  jb,.  |•(>^■,'nI  offering.s,  are  has  reached  a  point  where  "seriir- 

Laflamme  Ltd.  an  issue  of  $448.-  pjpappq  pp  but  thev  also  .show  itv"  was  neglected  and  “equity 

:,i0n  twenty-year.  1' 2-4  per  cent  .ser-  ,ae  t|.pptt  '  growth  '  was  everything, 

ial  debentures  at  a  price^of  9.5.17  q-be  i  jsp  in  money  rale.s.  with  of  course  a  rever.sal  either  in 
for  $21  l.OOOof  3'2'.s  of  1957-66  and  Bank  of  Canada  money  up  from  busines.s  trends  or  in  the  growth 

$237. .500  of  4  s  of  1967-76.  On  this  2"!'',  to  1',  has  proven,  of  cour.se,  fpcijpg  p  fthe  stock  markets  could 


In  the  oil  and  mining  seclions,  the  oils  generally  acted  belter 


mines.  The  oils  arc  so  far  behind  the  rest  of  the  (basis  net  cost  of  borrowing  to  to  be  merely  another  impetus  to  a  quickly  halt  this  development,  a* 

laving  not  vet  reached  even  their  1951  highs  let  alone  u‘'‘  """  ''‘'I'"  Soi'ig  on  for  investors  once  again  become  seeur- 

.■  bslance  of  $6().0(KI.  lo  be  reneuod  some  months.  Since  it  is  ex-iitv  c(msciou.<. 

tops  of  IPnfi.  that  .this  C3n  well  be  nnHerstood.  another  term  of  10  years,  is  potted  to  continue  for  ,'iome  time!  Artmnw  i^'iie*  mnnied 

fair  to  sav  wc  think,  that  the  junior  base  metals  have  ! included  in  the  1976  maturity.  yet.  one  must  assume  that  the  ,u'  tnr 


Total 

No.  of 

Price 

Range 

Recent 

Late.st 

Ind. 

Flat 

Bank 

,\.ssrt.s 

Branche.s  195.5 — 56 

Price  Earng.s 

Div,  Yield' 

.$m. 

.$ 

$ 

$ 

.$ 

Royal  Rank 

1.284 

816 

64 

-49''4 

60 '•2 

2..58 

2.00 

1.1 

Bank  of  Montreal 

2,796 

626 

54  '  4 

-41  '2 

52 

1.79 

1.60 

1.1 

Cdn.  Bk  Commerce 

2..157 

684 

48'- 

—.19' 4 

59 

1,95 

1.60 

1.2 

Toronto-Dom 

1.296 

455 

491 4 

■49 '4 

461., 

2.15 

l.,50 

1.2 

Bk  of  Nova  Scotia 

1.191 

451 

62 '2 

-52 ','4 

61-14 

2..11 

2.00 

1.2 

Imperial  Bank 

798 

242 

61  ■ 

—  45 

60 

2.18 

1  ,50 

1.0 

*  Before  double 
The  grow'ih  reroi' 

tax  I 
'd  of  1 

elirf. 
[he  Cat 

rt-* — 

many  investors  have  good  cause) 


.Mmost  without  exception  the 


lnH'^rhPv^choep\hpir**^'1ia*r^^^  as^'a  '"*''0  a  portfolio  woith'banks  paid  higher  dividends  in 

medium  foT  parUcipatIng  'he 19.55  and  as  a  result,  despite  a 
leading  chartered  banks*  have’-'"bstanlial  dividends  a.s  well  as 


11  trirti  ifi  Mrtve  ' — . . . 

ri.scn  by  two-thirds  to  $12. 700m.,  several  valuable  rights  offers,  ui  ‘u  -ha,p-^  a  o  nr.Tv  V- n-c 
loans  have  tripled  to  .'{.5. 700m.  and'  During  19.55  deposits  and  loans  J' 

deposits  have  doubled  to  $10.-  reached  new  record.-',  reflecting  ^i-o  i-,  a.-p  ii..-,  * 

600m.  Today  there  are  4.245  bank, the  high  level  of  biisine.ss  acliv-  "'i  pi,  t  rL' 

bi’snchcs  in  Cansds  .^rrvinj:  overiity.  The  rise  in  loans  was  par-  * 

10m.  accounts,  which  means  that  ticiilarly  marked  during  the  sec-  Jf 

there  is  a  bank  account  for  every 'ond  half  of  the  year  and  to  meet  "SStc.ssivc  o 

adult  in  Canada.  '  this  demand  the  banks  .sold  gov-  Ei;oup:  a  right.s  is.siie  of  one 

Reflecting  this  growth  the  earn- , ernment  securities  while  there  cvciy  five 

ing.s  of  the  banks  have  increased '  was  a  noticeable  loss  of  liquidity  I"'''  announced, 

by  an  average  of  nearly  140% 'due  to  reductions  in  holdings  of  businc.s,  , 

and  a  high  proportion  of  ihcsc  trrasurv  hill.'?  and  short-term  year  were  made  by  Imperial 

— — . . . -  _  •  --  -  Rank,  whose  a.s.«Pls  rose  by 

A4  A  A  A  A  AIM.  .AMiiiAA*  ^aod  opi  pi’ofit  b.Y  40'"/-.  though 

MARKET  AVERAGES  AND  VOLUME  the  hank  is  the  .smallest  of  the 

MOVTKE.4I.  STOCK  EXCH.4NGE  Toronlo-Donriinion  Rank 

rill  lad.  Comh.  Bk.  Panfr,  Voinm.  S"-eng  product  of  Ihc  re-j 

4pnl  I  I.P.t  ’SI..)  r,7.V  l.-,77.,)i  il!i,.-,nn  fPl'  merger  and  is  probably  one 

April  A  .  I.J7,.)  .TO.i  ’B2..V  .i7  as  i.'iT.s.iR'  aj.nod  of  the  most  attractive  at  the 

April  V  .  1,17..)  .i2S.a  zk,i,(;  i-.bp  i.i7P.7,i  SA.anfl  pre.seni  time. 

April  «  .  1.17.1  .127. .1  1<i.l.!>  17.114  l,ian.2.i  ei.ino  _ _  _ 

April  *  MBS  IZS.*)  3B.1,.1  Ifi.SP  I1S,1.7?  'll!. inn 

April  in  i.iB,.i  .I’l.!)  2B?.n  IB..', 2  l.TO.ni  ’i7.nnn  J  ! 

ciian?f  lor  vrerk  .ns  1,1  n.7  -  n.70  -.1.1.1  .  vTTBf  I  10161100  i 


market,  having  not  yet  reached  even  their  19.51  highs  let  alone 
the  bull  tops  of  1956.  that  .this  can  well  hr  understood. 

It  is  fair  to  say,  wc  think,  that  the  junior  base  metals  have 
been  due  for  a  correction.  Being  based  on  high  copper  prices 
which  may  bear  no  relation  whatsoever  to  the  price  prevailing 
by  the  time  these  juniors  get  into  production,  or  even  to  the 
stage  of  outlining  large  ore  bodies,  the  boom  in  lhe.se  stocks 
had  reached  a  point  where  serious  consideration  had  to  be  given 
to  the  prices  quoted. 

Added  to  the  fact  that  there  have  been,  for  days  now.  profit 
taking  possibilities  of  a  really  substantial  natU'C  in  many  issues. 
Ihe  surprising  thing  is  that  the  reaction  did  not  set  in  last  week. 
It  should  be  well  understood,  we  think,  after  the  profound  ex¬ 
periences  of  Ihe  past,  that  when  there  is  a  11  million  share  turn¬ 
over,  it  is  not  just  11  million  shares  being  bought  but  also  sold 
with  some  eagrrne.ss. 

This  fact  is  the  more  obvious  when  there  are  three  or  four 
slocks  which  alone  may  account  for  a  volume  of  4  or  5  million 
shares  a  day.  Whenever  a  junior  mining  stock  turns  over  half 
its  capitalization  in  one  trading  session  alone,  it  is  obv  ious  that 
the  selling  is  done  as  systematically  as  the  buying. 

After  such  movements  as  the  mining  markets  have  had  last 
week,  a  reaction  of  good  proportions  is  a  traditional  miisl.  Bui 
spcculalors  who  step  in  only  when  others  are  selling  appear  to 
thrive  on  danger. 


on.  Miu.-I  HSSUIIK,  o.a.  ....  ^ 

forthcoming  '"‘"'.v  „ne  or  another 

i.-chcdulo  of  the  federal  govern-  ,u.  n 


.Mnong  new  issue.s  mooted  on 
the  St  feel  is  a  right.s  issue  fop 
one  or  another  o.  the  banks  to 
follow  the  Royal  Bank  lead. 


I  LAVAL  DES  RAIMDE.S  ...ehcdulo  of  the  federal  govern-  ‘  Bank  lead: 

The  town  of  Laval  des  Rapides,  u'cnt  will  be  done  on  a  Rjjjhis  ,r,ny  also  be  offered  shortly 

Quebec,  has  awarded  to  a  syndi-.f'h'"''  lei'"'  l)anking  ba.sis  rathci  , 

cate  comprising  the  Provincial  than  thiough  any  offering  <if  _ 

Rank  of  Canada.  La  Cnip.  de'lo'iE''.  At  rales  which  may  well 

Prcis  dc  Quebec  Grenier  Rtm!  P'"  h'Sh  grades  on  a  1.7.1  yield  Infemot’  I  Utlllt’ies 

common  Dividend  Up 

i.-ssuP  of  $1,074,000  Iwpnty-yeai*.  7^  ba<Ji>t  thi.':  wmild  ap-  Ym  k.  — Diroctot  s  of  Inlrr* 

3'v-4  per  cent  serial  debentiiiTS  at  '700^’^"^  ir*”’  'a'^ii"*’  national  Utilities  Corp.  have  de- 

a  price  of  9,1..i7  for  .$422,000  of;P'"'’‘-h  ^''^^S-lared  a  quarterly  dividend  of  .50 

1'2'.s  of  19,56-65  and  .$6.52.000  of  will  come  up  f<"'  le-  ^  company'* 


III.., .Mg  common  .stock,  payable  .Tune  I 

,  .  *■*  ***  u  .1  sharcholder.s  of  record  Mav  10. 

Ihc  high  grade  bonds  in  't'e  -phis  reprc.scnt.s  an  increase  from 
Inited  States  al.so  recoivrd  a  bad  quarterlv  rate  of  40 

"♦It  a  fow  dav.'i  asr»  whon  thrv  ^  ^ 

j  .1  e  1...*  cents  a  snaie. 


MARKET  AVERAGES  AND  VOLUME 


MONTKt.AL  STOrK  EXCHANGE 

r»ii  ifrt.  Cf 

\pril  "I 

April  4  .  n:.^  : 

Aorii  '  .  1,17. .1 

Anril  «  117,?  .127. .T 

April  »  t.ifi.R  I??.-?  : 

April  ifl  1.76. : 

Change  lor  Mprk  .OR  1,.o 

n56  HisH  1-77.7  .72P.n 

t176  Low  174.1  787. .7  2 

lOKflMO  »10CR  EXCHANGE 

InH.  GoM 

\nnl  1 . 4S0.7Q  RS..T? 

April  i  .  180.06  88.70 

April  A  .  170.7.7  87.87 

April  «  .  180. .>6  88.01  7 

April  ’  470.6.7  87.16  7 

April  10  474.00  87..71  i 

f'hanp^  lor  wrrk  .7.70  1.01 

10.76  Hlffh  1R0..76  00.76  i 

10.76  Low  4.70.04  86.1?  1 

MW  rORK  STOCK  EXCnASOF.  iHnw 

INDtSIHIALS 


April  >  . 

April  A  ...... 

April  ' . 

April  6 
April  ’ 

April  lf» 

rhMPff  for  wpek 
1056  High 
10,76  Low 


Loblaw  Groc6fs  j 

Vnlitmr  _  1 

iL’.BB’.nno  i.ssue  of  665.000  shares  of 

1 1 ,107.0(10 

II. 001, 000  $1-50  cumulative  redeemable  firsll 
1^112  ooo' hi  eference  shares,  series  ofi 

o.i'iz.oflo  l.nblavv  Groceterias  Cn  .  Ltd  .  was! 
,  ,  publicl.v  offered  thi.s  week  by  a 

•  ■  ■  'large  .svndicale  of  inve.stmen'i 
dealers  headed  by  Wood,  Gunriv  i 
A-  Co.  Lid.  and  McLeod,  5’oimg.' 
t7l"il  Shares  werel 

I71.S4  offered  at  .$31. ,50  per  share  to  yield; 
I7i!t4' approximately  4.48  per  cent.  | 
'71.511]  Loblaw  Groceterias  Co..  Ltd.  I 


Of  more  liindamenlal  importance,  perhaps,  is  the  seventy  of 
the  .shake  out  in  New  York.  Ii  may  he  of  short  duration:  it  may 
have  been  wiped  out  and  replared  by  another  bull  mov'e  before 
thi.s  comment  .sees  the  prini.  But  it  is  fundamentally  important 
nevertheless. 

Time  was  when  it  was  unneeessar.v  to  draw  eonelusions.  It 
wa.s  just  one  of  those  things  that  happen  to  markets.  Rut  in 
these  days,  when  whispers  are  political  in  nature,  or  based  on 
foreign  policy  developments  which  even  their  own  creator.s  do 
not  under.sland.  one  instinctively  reaches  for  an  explanation 
ivvhich  nine  times  out  of  ten  i.s  wrongi. 

The  New  York  weakne.ss  wa.s,  for  once,  shared  by  all  groups 
which,  at  one  time  or  another  in  similar  recent  developments, 
have  hern  going  in  opposite  directions.  The  coppers  and  steel, 
the  oils  and  rails,  the  aircrafts  and  utililie.s.  all  took  it  on  the 
ch  in. 

It  may  mean  nolhing.  It  may  reflect  merely  the  iincerlainly 
about  monclar.v  developments,  which  are  even  more  confusing 
in  the  United  .States  than  here  because  Ihe  ■  eleelion  year"  ne- 
ces.siiies  appear  to  he  working  against  economic  and  fiscal 
requirements. 

It  is,  for  market  traders,  a  period  of  increasing  caution. 
Others  begin  to  share  the  view  . 


4'.';  of  1966-75.  On  thi.s  basi.s  net  j  in  juid-Mimmei .  common  stock,  payable  .Tune  I 

ieost  of  borrowing  to  municipality  h.'nds  in  the  ™  record  May  in. 

:is  4.670  per  cent.  Bidding  was  ^  ^  e^  inerea.se  from 

;elose  with  4  other  tender.s  being  ^  f,.,,.  ago  when  thev  P''f'''''""s  quarterly  rate  of  40 

.submitted  for  the  i.s.sue.  decline  .■airier  la.-t  _ _ _ 

^  .■\ugusl.  There,  the  slump  has  been 
C.AI'S.^PSC.VL  \ILL.\GE  Muc  not  only  to  changes  in  money 
Village  of  Cau.-apscal.  Quebec  rates.  fir..;t  announced  in  conncc- 
has  awarded  to  O.scar  Dube  A  Cie..  tion  with  brokers  loans  and  since 
Inc.  an  issue  of  .$65,000  fifteen-  extended  throughout  the  market, 
year,  4  per  cent  serial  debenture.s,  but  also  to  the  realization  that 

maturing  1957-71  at  a  price  of  industry'.s  huge  expansion  pro-  i  ' f 

97,84.  On  this  basis  net  cost  of  gram,  similar  to  Canada's,  will  I  Cl  IIlllCIH 

borrowing  In  municipality  is  4.322  create  an  extraordinary  drain  on 

,per  cent,  funds.  . 

.  -  General  Electric  alone  is  asking  cIIHI 

!  WHI'rrOX  TOW.N'SIIIP  for  .something  like  $100  millions  in 

i  .School  cnmmi.ssioners  for  Whit-  dehonturos.  to  hr  followoit  a  few  , 

ton  Township.  Qiiebce.  havci  weeks  hence  by  A.  I .  A  1 .  a.sking  I  iiriHirRllOll 

'awarded  to  Credit  .Anglo-Francais, I  fr>r  $2.)0  million.'  With  half  a  | 

Ltee  an  is-'iie  of  $21,000  twenty-  h'.Hion  m  bond.s  to  be  "''''1'^" 


iyear,  4  per  cent  serial  debentures  withing  Ihe  next  two  months  b.v 
maturing  19.57-76  at  a  price  of  two  companies  alone  and  with 
96,.55.  On  this  basis  net  cost  of  much  more  coming  along  from  all 
borrowing  to  commission  is  4.461  directions,  it  has  been  obvious 
per  cent.  something  had  to  give. 

,  '  _  ,  To  quite  an  extent  the  situation 

STE'  OENEVIE$’K  NO.  1  i.s  similar  here  Bonds  are  not 
",  '  .  ,  I  eacting  merely  lo  the  higher  rates 

.  School  commissionei.s  toi  Ste^  ,,.,rrc.-ponding  yield  increa.'cs. 

Genevieve  No.  1,  Quebec,  have  demand 

awarded  to  the  National  Canadian  ,  iudu.str.v 

L-r"  ;(  ^  .xf'tRin  "'"I  vo'"'"""i'iPs  definilely  cuts 

.Florido  Malteau  a"  '>s"e  of  .ui.uinl  of  fund,'  avail- 

000  twenty-year,  3'2-4  pei  cent  u.pase  of  oul.stand- 

iserial  debentures  at  a  price  of  .  o,,vcinmeut  sc.urilie' 

1  Vr  Thi  is  on.  (If  the  prob- 

fr)  and  $27.5.000  of  4  of  196.1- .6.' 

On  this  basis  net  co.st  "f  h"'"'"-  c’^uada  bonds  can  be 

mg  to  commission  IS  4_144  P^'  ^b.-rnrhed  hv  hank.s  and  inslitu- 
'cent.  A  grant  o  $.1.16.26..  m  has  iuvesto.-s.  the  main  buyers 

'been  g.-'cn  for  the  loan  by  the  i,, 

Provincial  Secretary.  by  expanding  in- 

I  Ti'A'i'c'Di  r\r\  dllStl.V. 


Ann*  7 
April  4 
April  7 
April  6 
April  ^ 
Apnl  IP 

IP56  High 
IP.76  I,OW 


Ini.  Vnidm# 

3.760  .OOP 
’.760.000 
'•  .350 .000 
’.600,000 
7.760.000 
^..**»o.noo 


6  163  54! retail  fnoH  marketsi -  -  - -  -  —  — 

0  -I^^in  or  near  43  cities  and  towns  '"i  W  |  *1,1.  B-A  OIL  CONVER.SIONS 

, Ontario,  including  17  new  .super-  nnCXICun  l•lgn^  lO  „  ,  ,  d..;,.-!, 

Imarkels  opened  during  19.5,5,  aip^„  Transfer  agent  for  The  British 

[number  of  which  are  located  in  my  jrOCIC  l^lVIO©liO  ,\mpnran  Oil  Co.  Ltd.  advises  that, 
iBnB»nS,E.  ishopping  renlrcs.  Company  is  thej  Toronto  Directors  of  Mexicaniduring  March.  1,895  shares  were 
'jni  .Ifiading  food  chain  in  Canada  with  [_jght  A-  Power  C'o.  Ltd.  have  dp-  i.'surd  upon  eonversion  of  deben- 

b’;;  'oV™s  ToiMhe  flseaT'vea^  ?nXd^  I' 

is-Vt  [May  28,  19.55  whieh  amounted  tn,'’''  cpp's  ""  'hp  company's  com-  1.. 948  shares  were  issued  upon 

'll  a  jOver  $229,245,990.  mon  stock  along  with  a  stock  di-[conv'ei'sion  of  debentures  due  .Iiine 

in'i'i  !  Company's  stores  are  serviced ;  vidend  of  one-t went ieth  of  a  com-| and  2.060  shares  were 

Its"?  Jargelv  hv  its  own  truckin'.  u  v  u  issued  from  the  treasury.  There 

— -  -  -  cq.Tipmenl*  from  the  four  larg~.'^""  f"''  ^'"'’^'^""lare  9,219.6.14  common  .shares  out- 

'warehou.ses  lea.sed  by  the  com'-,''^'''''  Pa.'’ablc  May  1  to|s,anding. 

'pany.  having  a  total  storage  area'sharcholdci s  of  record  .April  11.  -  1 

lof  715.000  square  feel,  ,  Previous  payment  by  the  com-|_  J‘  i.  *' 

Loblaw  CTinceterias  Co.  Ltd  iPa",y  was  of  50  rents  on  Novem-  1.011001011  i 

-  holds  a  controlling  intercsi  in  ber  1,  1955.  (In  May  2,  1955.  a.Qj^  M  ScCUrificS 

Loblaw  Inc.  which  operates  1.53  similar  .stock  dividend  of  one-;  !  ’  ,  : 

self-.sei  ve  food  markets  in  the  'wentieth  of  a  share  w  as  paid.!  Supplied  hy  Kippen  A-  Co.  Inc.  j 
'.states  of  New  York,  Pcnn.sylvania  along  with  a  cash  payment  of.  ^  Tuesdav.  .Npril  lOi  i 

and  New  York.  Sales  of  Loblaw  37 '2  cents  *  t  t 

Inc.  for  the  (j.scal  vear  ended  "  pointed  out  the  stock 

P'rbruarv  25.  19.56  exceeded  ihe'<^'^''bp"'''  's  based  on  remvcstedi  Row  aler  7.65  7.85 

V  !prcviou.s"  reemd  of  $189  700  000  sci  Tm'P'PEs  and  non-rreurring  siir-'Brit.  Aluminum  7.00  7.25 

: 'in  Ihe  fi.scal  year  ended  in  1955  P'us  credits.  Brit  Motors  10.00  11.00 

;  In  .January.  19.56.  T.nhlaw  Grn-,  -  jR''"-  'V.iO  16.2.5 

gjiiBB  %etcria,s  Clol  Ltd  acquired  nver  25  5IORE  FOUNDATION  (  O.  Courtaulds  5.25  5.65 

per  cent  of  the  outstanding  com-  The  Foundation  Company  of | Daily  Mirror  2.20  2.40 

'mon  shares  of  .National  Tea  Co  Canada  l.imited  advnse  that  fnrjFnrri  of  England  4. .50  4,75 

Chicagn,  w'hich  was  incorporated' 'hr  qiiarte.  ended  March  11.  19.56.  Hawker  Siddley  5.00  .5.50 

^  in  Illinois  in  1902.  .National  Tea  L500  additmnal  rommon  sliare.s!  Hudson's  Bay  26. .50  27.50 

Tj  C'o.  and  subsidiarie.s  enndurl  a  "'ri'F  i.ssuerl  There  are  460.726, Imp.  Chemirals  6.25  R..50 

^  .chain  groerry  business  in  12  cen-  common  .shair,=  outstanding.  iSlevvart  6  Lloyd.s  .  9. .50  10.00 

Wral  slates  operating  about  7.50' 


I  IV.ATERLOO.  QUEBEC  '  'nV/ q^uline  in  U.R.  bond  pri.Ts 

norind  of  inciTasins  caution.  !  Waterloo.  Qiicboc.  has  providrH  a  corrrctivr  Hn.sr 

hern  authorized  hy  provincial  to  another  .situation.  The  rising 
Department  of  Municipal  .Affairs' yields  could  be  expeeted  lo  at- 
—  “  to  sell  over  the  counter,  at  par,  tract  U.S.  eapital  into  niir  bond 

B-A  OIL  CONVERSIONS  s"  is.siie  of  $20,000  twenty-year.  4  markets,  ereating  onre  again  a 
Transfer  aernl  for  The  British  b^’’  -'rrial  dehentures.  matur-  silualinn  of  higher  premiums  on 

ex  Te-  I  a  a  .■  (u  '>  '"E  1956  to  1975.  Lhe  Canada  dollar,  ivilh  eon.-e 


IP  Canada  dollar 


Covenimcnl 

anil 

CiH'poralion 

Securities 

EtHfiiirirt  Invited 

A.  11.  Amos  &  Co. 

Biminrtt  KMlnhlinhett  1H89 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


T5  •  ^  tea  p*'  " 

^  K 


* 


I.nhlaw-  ( iroceiorias  <  0.,  I.imilerl  is  the  learling 
fnnri  chain  in  Canada,  operating  1  Sft  retail  Inoel 
markets  in  48  miinicipalit ies  in  Ontario.  .^  con¬ 
trolling  interest  is  held  in  l.oblaw  Inc.,  Biiflalo, 
which  operates  l.S.J  sell-serve  lood  markets  in 
file  -Stale.*  ol  .New  ^ Ork,  Peimsvivania  and 
Ohio.  In  arirlition  the  Cornpanv  has  recently 
arf|iiired  over  2.S%  of  the  common  shares  of 
National  Tea  (  o.,  Chicago,  which  operates  7.^(1 
grorerv  and  meal  markets  in  12  central  .Stales. 

^\  f  oftei,  as  principals,  the  new  issue  of 

Loblaw  Groceterias  Co.,  Limited 
11.50  rumularivp  Redeemable  First 
Preference  Shares,  Scries  A 
Price:  $3.5..50  per  share, 
to  yield  approximately  4.48 '2? 

Telephone  or  mail  order*  rereive 
prompt  attention. 

Plea.se  send  me  a  prosftectiis  on  the  new 
issue  of  Loblaw  (Troceterias  Co.,  I^imited 
$1.50  Cumulative  Reileemable  First  Pref¬ 
erence  Shares,  .Series  A. 


Name  ... 
.\d dress  . 


M’ood,  Gundy  &  Company 

I 

Toronto  Montreal  Winnipeg  \  ancouver  Halifax 
Saint  john  Queber  London,  Ont.  Hamilton  Ottav*-* 
Kitrhener  Regina  F.dmonton  Calgan’  \'ietr,ri* 
London,  F.ng.  Ghieago  New  5’ork 


combination  giocer.v  and  meat 
Imaikel.s  extending  from  ihe  Cana-,' 
dial)  bolder  to  the  Gulf  of  Mexico, 
In  the  year  ended  December  II. 
1955  .sale.'  of  National  Tea  Co.  ag¬ 
gregated  over  $575,000,0(X)  and  net 
profit  after  taxes  exceeded  $7,216.- 
000.  On  the  ba.sis  of  pre.sent  divi-| 
'dend  polic.v  I.nblaw  Gioceteriasl 
[Co.  r.td..  .should  derive  dividend: 
'income  from  National  Tea  Co.  in 
[exccs.s  of  $850,000  per  annum.  j 

!  MORE  INTER.  UTILH’IES  | 

[  International  Utilities  Corp.  ad-' 
ivise.s  lhal  during  the  month  of; 
j  March.  2.115  .shares  of  $1.-10  Cum  1 
Cnnv..  Preferred  Stock  vvrrc  con-i 
verted  into  an  equal  number  of, 
rommon  share.'.  There  are  121.2961 
preferred  .shares  and  1.092.541  com-! 
■mon  shares  ctirienlly  oiilslanding. I 

CANADA  GEN  L  FUND 

Boston  -  Canada  General  Fund.l 
[Ltd.,  a  Canadian  investment  com- 
[pany  owned  predominantly  hy  I 
U.S.  investors.  repoiTed  net  a.s.spt.sj 
of  $65.829.8.10  on  February  29,  at  j 
I  the  clo.se  of  the  second  quarter  of 
lits  fi.'cal  year. 

i  Net  a.s.sel  value  a  share  was] 
$11.95.  compared  with  $11.21  three 
months  earlier  and  $9.98  on  Feb, 

28.  19.55. 

INVESTMENT  COMPANIES 

I  (Supplied  bv  MrCuciic  RrnK.  Inr.) 
j  (rinAlni;  qitnlulinn'i,  April  10,  I3.\6t 
Paid 

I  1953  (Cent  n)  Bid  Asked 

•AFfilialrd  Fund  28  r  (31)  6.18  6.60 

Balance)  Fund  15  .5.14  .5.38 

jCanaFund . Iio  .16.63  38.46 

Can  Investment  Fund  34  ^.64  10. .57 

Champion  Muf  Fund  3. .>.5  6. in 

IComwIth  Internafinn  30  8.37xd  O.’O 

I  Corporate  Inve.sior*  28‘  a  0.07  0.86! 

Grouped  Income  20  .5  4.07  4.45' 

Gr  Oil  K  Gas  Jnviist  7  on  7.3.*>' 

Investors  Mutual  .30  JO. .57  11.37 

Leverage  Fd  of  Tan  ’0  6.1.5  6.76 

•Mas.«  Invest  Trust  11.5  ■  f  20)  .35.88  38,71 


Mutual  Arcum  Fund  23W 
'  Mutual  Income  Fund  14' i 
l-W-lling  Fund  Inr  «7*.»Bai 


6,61  7  18 

5. .36  5.8? 

27.85  .30,35 


♦—VS  Fd.  O— Ca^-  Cauj*  Distribution.* 


“IF  YOU  KNOW 
WHAT  I  MEAN” 

T^eccnlly  a  man  asked  us  In  recommend  an 
investment  program  «  hich  would  give  him  safetv  of 
principal,  a  good  income  and  a  chance  of  capital 
appreciation.  Then  he  smiled.  ''If  vou  know  what  I 
mean’’,  he  added,  diffidently. 

\5'e  did  know  what  he  meant.  For  the  type  of 
program  outlined  is  exactly  the  kind  best  suited  to 
the  needs  of,  and  most  wanted  hy,  the  average  in¬ 
vestor.  The  investor’s  problem  is  how  to  get  it  — 
and  that’s  ivhere  we  come  in. 

l‘'or  this  organi/.ation  has  had  more  than  forty 
years  of  experience  in  advising  investors — large  and 
small.  If  yon  have  money  to  invest  .  .  .  and  wish  lo 
make  sure  that  the  securities  you  hiiy  are  those  best 
suited  lo  your  siliialion  and  requirements  .  .  .  we 
suggest  that  you  avail  yourself  of  onr  services.  Just 
■w  rite,  telephone  or  visit  any  of  our  offices  at  your 
convenience. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

.$.$.$  .St.  .lames  .Street  West,  MONTREAI-,  Phone  HArhnur  9221 

MOXTRr.LI.  Ol'tstr  TOBOVTO  OTTtwt  q^Mll.TOV  1,0X00*.  OVT. 
MTCHENtR  wi'wiviprf.  B»r.!V»  «»sKATOOV  r.LLr.ARV 

TDMOVTON  l.rTHStUnr.r  TAXrOI'Vva  vlrTOBI*  SAtVT  lOH* 
rurnrsirTO*  Movrro*  rooii  *o-.tov  vtw -/os* 

_ _  tSJA 


Loblax  Gro(Tlc*rias  (!o.,  Umiled 

iiniiarlinn-tnvuefl  hitprunlinnnl  (Aant 
iff  the  I'tnul  hitlii.siry 

Sale*  ill  (laiiatia  in  l‘).1.'> — $22*1  ■itillioii. 

In  I'liiletl  Stales  bi  (ionlrolled  .Subsidiaries — $7f).»  million 

Loblaw  Gro.'elei  ias  is  the  largc-l  iptail  lood  rliain  in  ( .anada. 
Tlifoiiglt  ihe  recent  ac.jiii'ilion  ol  a  siih-lanlial  block  of  slock  in  Nat- 
ional  I'ea  Lontpanv  an. I  tna|oi'ilv  ownei-.hi|i  of  Loblaw  Inr.  it  ha* 
hei'omr  one  ol  the  leading  loo.l  chains  in  the  I  niled  .''lairs  well. 
More  than  I,""'*  lo.>d  -imrs  and  -iiprrmarkrts  are  operated  or 
rnnlrolled  in  the  two  coiinlriec  with  sales  aggirgaling  rinse  to  one 
billion  dollars,  (irowih  of  -airs  and  ttri  profits  as  a  |iei'.;entage  of  sales 
of  l.nhiaw  ( Iroreienas  over  the  past  decade  have  been  unsurpassed 
hv  anv  other  major  (nod  rhain. 

The  nev*  jssiie  of  Lohlav*  f.roeeterias  C.n.,  Limited  Preferenee  Share* 
provides  an  opportnnit*  to  inrrsf  for  safetv  and  inrome  in  this  giant 
of  the  food  indiisirv.  Tliere  is  ahoni  $74.00  of  equitr  behind  each 
share,  and  dividend*  were  covered  more  than  five  time*  by  last 
vear'*  earnings. 

.4$  [ninrifnih,  n*»  ofjfv: 

Lolilaw  (M-4M‘<s|eriaf<i  do.,  T.iiniled 

$.'(D  par  value— $  I  ..TO  tlivideritl 

('.iiiiiiilal ii e  Ketleeniable  First  Prefereuee  Shares,  .Scries  A 
Price:  $.1.1. .'ill  jwr  share  In  yield  4.4R% 

Trlrphone  or  teritr  for  prospectus  giving 
enmplete  detoils, 

M«Leod,Youmo.Weir  &  Company 


50  King  Street  West 
Toronto 

Tel.;  EMpire  4  -0 1  A 1 

rtHewe  Winniueg 

Caignry  Kitrhse*. 


276  St.  Jomei  Street  West 
Montreol 

Tel.:  HArbour  4261 

tonHo"  Hoielkon  V,,Bfoiivef 
Oushss  $t<*rt«r<)el<»  N»w  York 


MUTUAL 


Heu(J  OJfice: 
KITCHENHR. 
ONTARIO 


COMPANY 


PreiiJent:  Hon.  \X’,  D.  Euler,  1T(  .  Cje>ierul  Munuger:  W.  NX'.  Foot 
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I  merit  will  commence  May  1st. 

I  The  purchase  coincides  with 
I  the  closing  of  Tie  Western.  Bridge 
electro-plating  division  \\*hich  in¬ 
cluded  chrome,  nickel,  copper 
and  cadmium  plating  as  well  a.s 
j  aluminum  anodizing.  The  latter 
I  is  a  process  by  which  aluminum 
is  given  a  stain-proof  coating. 

The  facilities  to  he  installed  in 
the  anodizing  plant  will  enable 
iPacoa  to  offer  complete  service 
Tor  finishing  manufactured  pro- 
jducts  and  fabricated  aluminum 
I  for  architectural  uses,  ifi  addition 
extrusions. 


Nomed  Vice-President 


\lnventory  Expansion 

lAids  Can.  Wire  ®" 


Weekly  Banking  Statistics 


that  livestock  prices  followed  al 
more  normal  trend  than  was  the! 
case  in  1954.  and  were  influenced 
almost  entirely  by  supply  and[ 
demand  on  the  domestic  market. 
During  most  of  ‘.he  year  Cana¬ 
dian  prices  were  above  United 
States  equivalents  and  that  mar¬ 
ket  had  only  .an  underlying  ef¬ 
fect. 

Heavier  production  caused  hog| 
and  pork  prices  to  average  well 
below  1954  levels  and  this  ma¬ 
terially  increased  consumption. 

"With  the  acquisition  of  the 
Montreal  business,”  report  says.i 
"sales  rose  to  a  record  level  of| 


1.  Canadian  As.scts 

Bank  of  Canada  Deposits  and 

Notes  . . . 

Day-to-day  Loans  . 

Gov’t,  of  Canada  Securities 

Treasury  Bills  . 

All  Other  . 


Vancouver.  — -  Pacific  Coasti 
Aluminum  Ltd.  has  purchased  I 
In.C.'s  only  aluminum  anodizing 
plant  from  Western  Bridge  & 
Steel  Fabricators  Ltd.  I 

Construction  of  a  building  1o^ 
house,  the  new  plant  adjacent  toj 
Pacific  Coast's  aluminum  extru-l 
sion  plant  now  being  built  in 
Richmond,  will  start  immediately. 
Installation  of  anodizing  eqiiip- 


Yf»ri  nrrrmbrr  .list 

1«U  l!l.'<4 


Tears  neremher 

CStli  Mth 

1».U  1SS4 

I  S 

lr«s»  Inrnmr  .t.tCfl.MS  I.M».#44 

N»t  Earnlnts  l.SlS.t.ST  ST2.3M 

Cun.  per  Sh.  l.SS  A.M 

Wnrk.  Capital  A.SAA.ASS  S.AAt.SlJ 

Carr.  RaU«  .  t.AA— 1  2.A4— I 

Improved  marketing  conditions 
in  the  packing  mdustry  during 
1955  are  reflected  in  annual  re¬ 
port  for  year  of  Burns  &  Co. 

Ltd.,  which  shows  marked  in¬ 
creases  over  1954  figures  both 

in  gross  income  and  in  net  carn-i 
ings  after  all  charges.  i 

Financing  during  the  year  I 
through  sale  of  additional  com-, 
mon  stock  and  bonds  and  de-i 
bentures  is  reflected  in  a  streng-j 
Ihening  of  net  working  capital 
position,  with  current  assets  up; 
at  $18,763,083  from  $11,686,123  at' 

•nd  of  1954  and  current  liabilities; 
up  at  $6,767,020  from  $5,723,512.1 
Among  current  liabilities  cash  isl 
up  at  $910,536  from  $832,524;  re-* 
ceivables  up  at  $5,056,636  from  $3.-i 
.759.300;  and  inventories  up  at 
$7,514,183  from  $6,444,368. 

Funded  debt  .shows  an  increase, 
to  $5,312,000  from  $3,432,000.  while 
capital  is  up  at  $3,874,932  from 

$2,724,300. 

Per  share  earnings  are  based j 
on  existing  outstanding  capital¬ 
ization  of  767.083  common  shares.. 

During  the  past  year  former  "A" 
stock  was  exchanged  into  common 
on  a  6-for-l  basis  and  "B"  stock  „ 

on  a  4-for-l  basis  and  an  addi-  or  $2.34  per  share,  against  $2.- 
tional  127.847  common  shares  were  838.998  or  $2.30  per  share  in  1954. 
gold.  Net  working  capital  is  shown 

Discussing  market  conditions  at  $26,182,973  as  at  the  end  of 
during  the  past  year  and  the  early  ,  1955.  compared  with  $25,897,354  at 
outlook,  directors  report  states  the  end  of  1954.  _ _ _ 


Opfr.  Prnlil 
I  Mel  Earninc., 
[Earn,  an  "B" 
Wnrk.  Capllal 
ICurr.  Ratio 


I  A  material  improvement  in  op¬ 
erating  profits  and  in  net  earn¬ 
ings  of  Canada  Wire  and  Cable; 
Co.  tLd.  for  195r  is  attributable, 
largely  to 


to  the  finishing  of  _ 

Both  plants  will  be  in  operation 
this  Summer. 


Total  . 

Other  Canadian  Securities 

Provincial  . 

Municipal  . 

Corporate  . 


annual  report,  states.  1. 
a  substantial  inventory  profit,  due 
to  the  increased  price  of  copper, 
and  higher  copper  rod  sales.  Pro¬ 
duction  from  Lcaside  plant,  re¬ 
port  states,  was  seriously  affect¬ 
ed  by  a  strike  called  on  Sep¬ 
tember  30th  and  terminated  Jan¬ 
uary  16th  1956. 

The  Montreal  East  rod  mill, 
the  Smiths  Falls  steel  wire  rope 
plant  and  the  Vancouver  factory, 
report  says,  operated  at  high  lev¬ 
els  and  made  substantial  contri¬ 
butions  to  the  success  of  the  com¬ 
pany  during  the  year. 

It  has  been  decided  to  move 
the  enamel  wire  department 


Mortgage  Money  Wanted 

Investors  to  Join  Very  Strong  Group  for  De* 
velopment  of  Residential  ond  Commercial 
Properties  in  Greater  Toronto  Area.  Inquiries 
Should  Be  Addressed  to 

UPLANDS  AGENCY  LIMITED 

2028  Avenue  Road  Toronto,  Ont. 


Total  . . . 

Insured  Residential 

Mortgages  . 

Loans  in  Canada 

(ex.  day-to-day) 

Call  and  Short  . 

Provincial  . 

Municipal  . 

Grain  . 

Canada  Savings  Bonds 
All  Other  . 


Total  . 

Estimated  items  in  transit 

(net)  . 

2.  LIABILITIES 
Canadian  Deposit 

Personal  Savings  . 

Government  of  Canada  , . . 
All  Other  . 


the  year.  Some  $575,000  was  spenti 
on  plant  and  equipment  and  at  the! 
year  end  commitments  for  capital' 
expenditures  amounted  to  $1,000,- 
000.  Work  has  begun  on  the  new 
plant  at  Winnipeg  which  should 
be  in  production  by  early  summer. 
The  investment  in  Telecables  &! 
Wires  Ltd.  previously  reported. I 
will  require  an  additional  $750,000.' 
1  Working  capital  at  the  year  end; 
was  $11,697,000:  an  increase  of 
$1,500,000  over  the  previous  year.  A! 
change  in  the  Income  Tax  Act  per-! 
mitted  an  increase  in  the  liability! 
for  reels  in  the  hands  of  custom¬ 
ers  by  $234,000. 

During  the  year  456  class  ‘A’; 
shares  were  converted  into  912 1 
class  'B'  shares,  leaving  only  2.3941 
! class  'A'  shares  outstanding  at  the' 
of  the: year  end. 

...  estimated! - 

f.  be  stepped  iipl  Annual  report  of  Anfhes-Im- 
being  considered !pp'''3l  Co  Ltd.  for  1955  shows  a; 
directors.  jgs'n  in  net  earnings  after  all! 

15  oneratin-  in  charges  over  19,54  figure  at  $304.-! 
j_s  ’"|45.3.  m  $4.79  a  share,  as^ 

^ir  policy  to  de- 1  compared  with  $454,190,  equal  to 

its  full  potential, ^  share 

nv.  Balance  sheet  at  December  31 

^,1  .u.,,  *^88.945  and  current  liabilities  of 

•'?  $1.4.38.939,  against  .$3.424. .5.52  andi 

sition  f'"^cicially|jj  respectively  a  vear  ago., 

e  of  such  oppor-,i„^i„ji„g 

•  an  improvement  in 
^  m  capital  of  $645,406  at! 


Dominion  Tar 
Outlook  Good 


Total  . . . 
Preliminary 
Revised 


year  with  current  assets  of  $889, 
354  and  current  liabilities  of  $429, 


Supertest  Pete 
Earnings  Shaded 


BANK  OF  CANADA 


In  directors'  report  E.  J.  Shoe¬ 
maker,  president,  states  that  de¬ 
mand  for  company's  products  was 
well  maintained  during  the  year 
and  a  record  sales  volume  was  at- 
Further  modernization  ofj 


T«iri  ^od^d  D^cemb«r  Sist 
1955  19M 


Weekly  statement  at  the  Bank  of  Canada  as  at  April  4.  1956 
shows  total  assets  $8,902,803  higher  than  previous  week  at  $2,422.- 
995.462.  Investments  are  shown  $16,166,682  lower  than  previous  week 
Holdings  of -Sterling  and  U.S.  Funds  were  $7,534,921  lower,  while 
Other  assets  were  $16,601,347  higher.  Deposits  were  $2,403,102  lower,  work. 
Circulation  was  $11,951,691  higher,  while  other  liabilities  were  $7,422. 

817  higher. 

In  comparison  with  corresponding  week  of  last  year  total  asset: 
rvere  $141,230,291  higher  Investments  reeval  an  increase  of  $130. 
0.’2.322  Circulation  was  $111,789,649  higher  than  same 
year  and  deposits  are  shown  $5,826,185  lower 
Comparative  figures  herewith; 

ipr  4/.W  .Mir.  31/JA  Cp  List  Wk 
t  t  t 

in.’R4,83S  51,519,749  _  7,534,92! 

155,»92  152,934  -  3,0,58 


tained,  _ 

production  facilities  was  effected 
and  prospects  for  the  current  year 
are  considered  favorable. 

Sales  to  date  this  year  again  are 
ahead  of  those  for  same  period  of 
last  year.  j 


•— Cilrulatrd  on  813.780  shires  for  1955 
ind  785.0A1  (or  1954. 


lod  last  jpjjg  gf  higher  costs,  income 
I  from  operations  of  Supertest  Pet¬ 
roleum  Corp.  Ltd.  in  the  year 
ListTr.  ended  December  31.  1955  of  $4.- 
I  960,495  was  slightly  above  that  of 
l'*5J'’5')ithe  preceding  year  of  $4,883.83.3  j 
_____'^iHowe5-er.  other  income  of  $74,658 
1.938,058  was  sharply  below  that  of  the 
previous  fiscal  period  of  $346,772. 
18.000,000  a  substantial  portion  of  which  was 
-  non-recurring.  .As  a  result  net 


Tfifi  ^fld*d  Decfmbfr  51st 
1955  19.54 


Or  control  columns  for  Chile,  undercarriages  for 
I'ruguay,  or  pitot  heads  for  Portugal.  Although 
they  are  a  relatively  small  part  of  the  picture, 
aircraft  and  aircraft  parts  do  help  to  make 
Canada  the  world’s  fourth  largest  exporting 
country.  Keeping  a  finger  on  the  pulse  of 
Canada’s  overy-growing  business  and  industry 
has  long  been  an  important  role  of  Imperial 
Bank  of  Canada.  When  you  need  information 
or  a.ssistance  on  financial  matters,  see  the 
manager  of  any  Branch  of  Imperial  Bank  of 
Canada.  He  will  be  pleased  to  help  you  in 
whatever  way  he  can. 


sterling  4nd  V  S  Fund! 
Othnr  Currfnci*! 


Op*r  Prnfil 
\ft  Earnings 
Earn,  p-r  Sh 
Work  Capital 
Carr.  Ratio 


Tnta! 

ADV.4NCES  10: 

Char,  and  Saiings  Banks 


Annual  report  of  Famous  Play¬ 
ers  Canadian  Corp.  Ltd.  shows  a 
sharp  drop  in  operating  profits 
for  1935  as  compared  with  preced- 
:ing  year,  offset  to  some  extent,  by 
an  increase  in  other  income  to 
$1,157,622  from  $957,109  After  all 
charges  net  earnings  were  moder¬ 
ately  lower  than  for  1954 
I  In  directors’  report  J  J  Fitz- 
gibbons.  president,  states  that  a 
lesser  number  of  box  office  hits 
and  installation  of  TV  in  the  prin- 
iCipal  cities  in  Canada  are  mainly, 
I  responsible  for  the  drop  in  theatre' 
j  revenues.  Substantial  progress' 
jwas  made  in  reducing  operating 
I  costs,  he  says,  but  it  was  not  pos- 
isible  to  lower  these  sufficiently  to! 
offset  entirely  the  drop  in  busi-| 
ness.  Profits  applicable  to  share¬ 
holdings  in  companies  not  con¬ 
solidated  totalled  $514,207  where¬ 
as  only  dividends  of  $426,316  re¬ 
ceived  from  such  companies  were 
included  in  consolidated  ineome 
Total  taxes  of  $8,781,000  v5-ere 
paid  by  the  company  and  associ¬ 
ates  Commenting  on  the  "unfair 
and  discriminatory"  amusement! 


INVESTMENTS 
Tr»asur>-  Bills 
Govt.  Sec.  (2  Yrs.i 
Govt.  Sec.  (Long  Torm 
B(is.  and  Deb.  Ind  Dev. 
Other  Sec 


!  29!866,’675' number  of  additional  service 

- stations  by  competitors,  manage- 

■  130.052.822  jj  gratified  to  be  able  to 

244.683.  cott^ioue  to  report  annual  in- 

-  3,i3i!i58  creases  in  sales.  W,  L.  Baragar. 

- — -  :  president,  states  in  directors'  re- 

141.230.291  Company  is  engaged,  it  is 
j  pointed  out.  not  only  in  a  specific 
I  segment  of  the  petroleum  busi- 

ui78^M9  marketing,  but  its 

operations  are  confined  chiefly  to 
the  automotive  trade:  it  is  not 
I *ti83ged  in  the  sale  of  petroleum! 

-  8.i95,’269  aviation  or  industrial' 

— ! — ! — {uses,  nor  the  sale  of  crude  oil,! 

■  where  heavy  increases  in  produc-j 

J® !  tion  have  been  reported.  ' 

’  ,  Company  remained  active  in  the! 

141.230.291  jc.xtension  of  its  operations  in  the 

marketing  field,  and  the  program; 
of  mixiernizing  existing  outlets! 
and  building  new  service  stations; 
continued  as  available  resources' 
permitted.  ' 


Totkl 

tnd.  Dev  Bk 
Bank  Premisef 
.811  Other  .Assets 


LIABtLI1l£.S— 

Capital  Paid  Up 

Rest  Fund 

Notes  in  Circulation 

ULPOSITS 
Govt,  of  Canada 
Chart  Banks 
Other 


600,433  ^33 
91,497,097 
17,510,410 


Total 

Liabilities  (Other  Curr.i 
All  Other  Liabilities 


Total 


Savard  As  Hart 

MEMBERS;  MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 


L.  McBrine  Co. 

Annual  report  of  L  McBrine  Co 
Ltd.  producer  of  leather  goods 
wtih  headquarters  in  Kitchener. 
Ontario,  shows  net  profit  for 
1955.  before  providing  for  income 
taxes,  of  $43,655  and  after  taxes, 
net  earnings  were  up  at  $28,210 
from  1954  figure  of  $10,852.  Net 
was  equal,  after  dividends  on  pre-' 
ferred  stock,  to  82  cents  a  share! 
on  common.  i 

Balance  sheet  shows  net  work¬ 
ing  capital  of  $459,576  at  end  of 


230  Notre  Dome  Street  West 
MONTREAL 


Branch  Offices; 

1203  Phillips  Square  —  36  Jeon  Talon  West 
Montreal 

DtUMMONDVIllE  •  OUEIIC  ■  ST.  JOHNS,  P.O.  -  SHEIIIOOKE  •  THETEOID  MINES 
THtEE  IIVEIS  -  NEW  YOtK  (2)  •  MIAMI  BEACH 


Financial  position  was  further 
rengfhened  in  195.5.  with  work- 


ments,  etc.,  in  subsidiary  and  af¬ 
filiated  companies  are  listed  at 
S4,.550.317 

Pointing  out  that  Hollywood  is 
[meeting  the  challenge  of  TV.  the 
report  states  that  Famous  Players 
is  installing  the  necessary  newer 
[types  of  equipment  that  makes  it 
possible  to  take  full  advantage  of 
all  the  latest,  and  best  methods  of 
exhibiting  motion  pictures  It  has 
been  clearly  demonstrated  by  box 
office  returns  of  better  quality 
pictures  that  there  is  room  in  the 
entertainment  field  for  both  TV 
and  motion  pictures. 

Unprofitable  or  marginal  opera¬ 
tions  arc  being  disposed  of.  In 
1955  several  theatres  including 
one  drivc-in,  carried  at  $195,087, 
were  sold  for  $574,085 


Sound  insurance  practices  and  experienced  investment  judgment 
combined  to  make  195  5  the  outstanding  year  in  our  eighty-five 
year  history. 


DIRECTORS 


r.  P.  MORGAN  &  CO, 

ISCOKFORATED 
SEW  YORK 


E  F  DAVIS  oy 

ARTB’~R  M  AXDIRSOy 

I  R  ATKI.V 
tV.-P-.!<4-»( 

fTtFEi.y  n  necETEL 

FAri  r  rjEor 


statement  of  Condition  March  Ji,  1956 


Cffth  on  nTtff  frnm  . 

Oar0Fr^m9rt  g^cuntirif  ... 
Stnt0  nvil  nyunrtpiji  bnrjifs  find  .  .  . 

Oih^r  handg  and  gg^urtfirg . 

Innng  and  hillg  purchased . 

Acrrvtd  wf^rrgi,  ncfnuntg  r^r^irnbl* .  ttfi. 
Sfnrk  nf  thg  Frdrrnl  Fnnk 

mrntg  rn  Morfnn.  Gr^nffH  ^  Cn. 

Lifnit^d.  Mor^fjn.  ^  C10  In Enrparntffd , 

and  lo  Brand  Strrft  rorporntinn . 

Bankin  f  hoffgg  . . 

Liahili*^  f)f  ruRtamprg  an  l0*f0rg 

tf  credit  and  acceptances . 


Prov  ision  for  unpaid  claims. . . . 
Heserve  for  unearned  premiums 
.Amount  due  for  reinsurance  ... 
FJpmm  vc  and  unpaid  claims 
under  unlicensed  reinsurance, 

unsecured . 

Taxes  due  and  accrued . 

Investment  Reserve . 

,\il  other  liabilities . . 


RomT  and  Debentures  al  book  value  .?.5. 9317. 186.8.3 
I’njfcrreii  and  Common  Stocks. 

book  value  . ■ .  1,860,336.05 

•Ciib  ('ll  band  and  in  banks .  352,701.59 

Inlere-l  ami  flividends  due  and 

arrrueil .  62.938.76 

.\genl>'  Ralances  written  on  or  after 

Oiiober  1,  1955 .  694.320,06 

,\mouni  due  from  reinsurance .  83.302.27 

Fir.-i  Mortgages  on  Real  Estate .  432.827.24 

Rook  5  alije  of  Real  Estate  o"  ned . . .  432,722.25 

Book  5  able  of  Real  E-^tale  under 

agreement  of  sale .  8.190.13 

All  other  a,::-ets . 26.098.74 


SteU  JnvEStm* 


'P'rfRUon 


Business  Gain  Far 
Sherbraake  Trusf 

Sherbrooke  Trust  Co,  reports 
for  year  19.55  net  profit  after  ad¬ 
ministration  expenses  and  other 
charges  amounting  to  $83,008  and. 
after  depreciation  and  taxes,  net 
earnings  of  $.59,047,  equal  to  $16.35 
a  share  on  the  3,000  .shares  of 
capital  stock  outstanding 

Moderate  inci-eases  are  shown 
,in  savings  cieposit.8.  mortgages  and 
investments,  while  estates  and 
trusts  totalled  $12,140,344  com¬ 
pared  with  $11,018.87,5  in  19.54. 
areshown  ri.j^sS  gw  now  is  thetm 


BERNARD  S  CARTER 

Chfixrmon 

blotgon  &  Ct#  Inf.fnpofeUi 
CHARLES  S.  C RES  TON 


JOHN  L  rOLLYER 

CkSitmen 
B  f  Ooodrtcn 

RICHARD  R  DEVPREB 

Ckfiwmen 

Yk#  E*oeier  hf  Oembli  Company 

CHARLES  D  DICKEY 
CKBtrman  EM'Tuftyt  Cnmmiue$ 

CARL  r  GILBERT 

PrF-tiifn> 

Tkt  GtUei’t 
N  r>  JAY 


LIABILITIES 


urplus  f(7r  protection  of 
Pnbev  bnbier.s . 


D'P'it’^s  f  J  CnTi.mm.ent 

All  Hther  . 

Ofpe.nl  ehteke  outstan/iing . 


Rillji  pnynhlf . . 

A'rounti  pnj/nhlr,  rtt*r\tjnr  tie. 

A'reptnnrtt  nuittnnAtng  and  Utitrt  nf 

ertdti  ittutd  . 

C npifni — .100.000  thortt . 

Sr.rph/M  . 

Vndindtd  profilt . 


Uerftn  M  Cu.  Jneorfinrtt.d 


Have  you  Mortgage  Money 
to  invest  in  fast  graving 
METROPOLITAN 

TORONTO 


DEVlRgCX  r  JOSgPES 

c  hotrtv/tn 

A  YoEk  LtU  C etmpnny 

THOMAS  S  LAMONT 

Viff-Cttotrman 


Aa  exclusive  mortgage  agenis  for  one 
of  Canada's  most  active  Real  Estate 
Companies,  vi'C  arc  m  a  position  to 
place  large  amounts  of  monies  for 
first  and  second  mortgages  on  good 
residcnljaK  industrial  and  com¬ 
mercial  properties  at  good  rates  of 
interest. 


R.  r.  LEFFIXGtt-fl.L 


L  F  Mrf  OllVM 

PtFttdfnl 

Canlinenlal  Otl  Company 
GUSTAV  METZMAN 


I  mitgH  Cfteernmani  ururfUf  fer^tfH  ni  %94  759.274  m 

ikf  abfffE  voiemtnt  gtEt  fifditfi  >.o  ^xnlt/y  far  fiaurAary  pawa**  'a 
ateurt  fnhixe  manw  a  required  ^  law.  and  /or  other  purpoiet. 

Member  Federal  Reserve  Syetem 
Member  Federal  Depoeii  InAnronce  CorporoUan 


JVXIVS  S.  MORGAN 

ALFRED  P.  SLOAN p  JR. 
Henerery  Chairman 
General  lioton  Corporation 

JAMES  L.  THOMSON 
Ftnence  Commtuee 
Hertford  Ftrt  Insurance  Company 

GEORGE  WHITNEY 


If  yoa  are  interested  in  100%  secure 
mortgage  investment,  please  contact 
us  by  mail  or  phone  direct  to  — 
B.  Gershman,  Glengarry  Investments 
Limited,  1375  Yonge  St.,  Toronto, 
Ontario,  Canada,  Telephone  Walnut 
3-2461. 


MORGAN  f  CIE.  INCORPORATED 
li,  Place  VendAme,  Paris,  France 


Manofiny 
Direttor  wilt 
ovrange  a 
prrsanal 
appointment 
m  your  city. 


JOHN  S  ZINSSER 

\  ife-Ckatrman 

llfrck  &  Co..  Jnc. 


MCiPGJN  GRENFELL  ir  ro  IIMITED 
f.t.  Great  Winrhegter  Street,  Landan  E'.  C.  i,  Eafland 
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Smelters  Earnings  Up  $2.06  a 
Share  on  $25  Mil'n  Sales  Gain 


•tprr.  rrnfH  . . 

E«rnfnff!i 
Kuril.  p*r  Sh. 
Hnrk.  Capltnl 
fnrr.  Ratin 


concpntrates  wa.s  pur- 
j  |cha.sed,  principally  from  dome.stic 

fii.ini.MA  47,.«.i.*o.'!|source.«.  compared  to  85,43.5  tons 
3.i.7.s».8:»  2.8,37fl.3t»  in  1954.  Payments  to  customs 

..  shippers  for  the  year  were  $9,582,- 

»lr4.l7.4^«  '  407 

Production  of  solid  fertilizers 


g.ns 

74.2*7.71)7 

3—1 


On  total  sales  higher  by  over  our  Trail,  Kimberley  and 

$25  million  than  in  preceding  yearICalgary  plants  amounted  to  678,- 
af  $1.50,108,070  as  compared  withi802  tons  compared  to  693,949  tons, 
$124. .337. 422,  the  Cnn.solidated  Min-|in  1954.  With  the  completion  ofl 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Dougr.  Weston 


[of  knowledge  among  the  very 
'people  who  have  most  to  do  with 
the  public. 

"Our  insurance  busine.ss  wasi 
not  built  up  to  its  present  impor-j 
lance,  to  its  present  essential  jOprr.  Protif 
position  m  the  economy  of  oiirj  Karn.  on  Con 
country,  by  men  who  dealt  in  •'"P"* 

insurance  only  from  nine  to  fivc.j 


United  Steel 


iZ.’ri./nT’SS  Contributed  Lorsely  to  Develop- 

fits  and  net  earnings  after  all  “Timiis  production  established  ai  mont  Or  tn®  Fir®  Onci  CflSUfllty  BuSin®SS  Ifollowed  and  are  following  this.A.  G.  House,  president,  states  in 


(ahead  of  the  same  period  in  1952.  ago  the  average  new  polic.v 
I  'Life  insurance  is  showing  an  bought  then  was  for  $2,600.  In 
iacceleiating  growth  lecord."  eveiy  year  of  the  past  ten  the 

-  [stated  A.  Ross  Poyntz.  President  average  has  been  stepping  ahead," 

7>*rs  rndfd  Dnvmbrr  Six  of  The  Impejial  T.ife.  in  com-  Canadians  are  bound  to  see 
is.v'i  IS.-, 4  rnenting  on  the  results  shown  by | very  high  figures  in  the  economy 
1  the  company.  ".'Vn  importantun  the  early  months  of  the  year, 

!.!!!!!.’!  S2.7!.1.'|.7  sy'^M-jleonliibuling  factor  is  the  sub-  Mr.  Poyntz  believes.  There  is  a 

I .  i.n*  i.27!slantial  amount  of  the  average  very  good  chance  that  this  rising 

'  .  *.040. *13  5.213.111  policy  now  being  bought.  Today  trend  will  continue  throughout 

'  *■* '  the  average  new  life  insurance, most  of  the  year,  he  state.s,  be- 

,  u  I  .  polic.v  purchased  from  our  com-'cause  the  Canadian  economy  1< 

It  was  done  by  men  who  went;  .Annual  report  of  United  Steel  pany  is  over  $6,500.  Ten  years: still  in  its  early  growth  stages. 

far  beyond  tbe  call  of  duly— men i Corp.  Ltd.  for  195,5  shows  operat-  - * —  -  -  -  -  -  -  -  - 

who  developed  and  u.sed  their,  ing  profits  and  net  earnings  aftei- 
knowledge,  their  foresight,  the  all  charges  at  moderatel.v  lower 
practical  imagination,  during  alplevels  than  for  the  preceding 
their  years  in  insurance.  The iyoar.  Profit  reduction  was  par- 


charge.s  materially  higher  in  1955;  oew  record.  The  production  of 
than  in  1954.  liquid  fertilizers  and  particularly 


Balance  sheet  shows  a  further  of 
strengthening 


directors'  report.  Strikes  at  Mead- 
and  .Standard  Steel 


The  in.surance  bu.sine.ss  is  .some-  importance  of  local  institutes.  It  ^  Mm  i  icon 

..  x l ■  ..i.  .  •  '  .^od  thc  leadcfs  of  tomorrow  -vioiiison 

'’ooyo'oo*  ammonia,  which  a  river,  Harry  W.  is  simply  this:  the  closer  in-;  .  divisions  and  suhsidiarv  l.ondon 

considerable  strengthening  inicommenced  in  a  small  way  in;,,,.  .j  ,  t  i  j  w-  v.  come  from  our  graduates.,  o*' >*1005  anrt  subsidiaiy  ijondon 

working  capital  position  with  cur-1'9'74,  reached  substantial  quanti-!  pccs’dcot  of  the  Insurance [surance  education  can  be  brought  ^  come  from  among  the  ^'oel  la.sted  from  October  26  until 

rent  assets  as  at  December  31.st'tiesin  195.5.  [Institute  of  Canada  and  managerjto  tbe  individual  student,  the  ,  realive  their  inso  19.56.  Since  then  the 

19.55  up  at  $111,301,420  from  $89,-'  The  market  demand  for  com-i^jj  Vancouver  Branch  of  theigreater  will  be  the  benefit  re-  " " "  icaiize  ineir  in^u-  ,304^  have  been  in  full  produc- 

218,7.54  at  end  of  1954  and  current 'Pony's  principal  metals  was  very.  ^  .u  i  •  j  j  u  u  j  u  .u  .  cance  education  is  only  just  be-'tion. 

liabilities  up  at  $37,013,713  fromistrong  during  19,55,  and  the  im-iH^I'I^x  Insurance  Co.,  told  those  ceived  and  absorbed  by  that  and  who  do  something  B.acklog  of  orders 


iiauiiiiii'.s  up  ai  s.tt.uiis.via  Iromiisiruug  uuriiig  la.oo,  aiiu  ine  —  —  - -  — '  -  - 1 -  -  •  .ginning  ana  wno  ao  someimng  ■j.tvr.K.K  is  in  good 

$27,786,332.  .Among  current  as.sets  P*'ovements  in  sales,  prices  and  present  at  a  luncheon  meeting  ofjstudent.  .And.  consequentl.v,  the  about  it.  The  graduates  who  have  ""1  ‘V  ™ 

most  notable  change  dur  ng  yearl  inventory  position  which  werel,.  institute  of  Canada !  greater  the  benefit  to  the  in-  v  .u  j  ^  volume  in  the  Company  s  history. 

was  an  increa.se  in  investments  to  1  evident  in  1954  continued  through-/"^  [gone  on  from  their  degrees  and  Mr.  Hou.se  say.s.  Indu.strial  work 


.$68.295,7.37  from  $.36,875,496  on  pre-i  out  19.5.5.  ,  [held  March  29  at  the  Queen  s-surance  bu.siness 

v  ious  balance  sheet.  Inventories!  Refined  lead  ’  sales  were  down:  Hotel  in  Montreal.  |  "The  In.surance 

are  down  at  $15,818,024  from  $24.-l-‘!lightly  from  the  previous  year, 

796,245.  Increase  in  current  liabi-lhut  slab  zinc  sales  were  at  an  all-' 


Institute  of 


acquired  the  quality  of  practical  constitute.s  the  bulk  of  the  orders. 


‘In  the  past  there  have  been  [Canada  has  a  duty  to  help  the 


imagination.' 


while  some  defence  work  is  still 
being  proces.scd.  The  new  lines 

. .  HI  LunviiL  iiaui-i"--  1  1  ■  ■  u  ui  .takeii  on  in  1955  arc  proving 

lities  is  largely  accounted  for  byjtime  peak  exceeding  1954  sales  j  obstacles,”  he  noted,  "some  ofilocal  institutes  as  much  as  possible  2nd  jsuccessful  and  aditionai  products 

higher  reserve  for  income  taxesiby  15'’c.  A  high  level  of  industrial  them  big  ones  But  es.sentially i'"  carrying  out  their  part  of  the  k.|  *.  being  developed  to  enhance 

and  provision  for  dividends  pay-;activity  in  your  three  stream  of  our  businesslwork.  We  have  done  a  great  deal  I  VUO  fter  NCt  Otf  diversification. 

able.  imetal  markets  —  Canada,  the  ‘he  mam  stieam  or  om  ousines.s,  ,.  I  ,,,  m  .  .ui  ii  ..  w.  u,  Balance  .sheet  at  Dec.  31  reflects 

Directors’  report,  signed  by  R,  United  States  and  the  United[has  flown  steadily  on.  Today  it’"  that  diiection.  I  believe  we  ■  Walkeiville.  Hiiam  Walkei  fj„3,n.,,|g  and  redemption  of 

E.  Stavert,  president,  states  that  Kingdom  —  and,  in  particular,  a  '„ftg„  seems  that  the  river  is  lost  '*^*”  more — particularly  in  the 'Gooderham  &  Worts  Ltd.  reports  (jia.ss  "A"  shares,  and  working 
price.s  received  for  lead  and  zinc  record  automobile  production  in  ,  k;  i_„„i  d,,,  inc.ranHe  in  direction  of  being  a  focal  point  net  earnings  for  3  months  endedicapital  being  over  $800,000  higher 

increased  over  the  last  year,  the  United  State.s,  accounted  fori  "i  a  whiilpool.  Hut  insurance  I  |.-eb,„a,.y  29ih.  1956,  second  quar-! 'han  at  end  of  la.-^t  year  with 

while  prices  received  for  ferti-  this  favorable  .sales  picture.  Pai-|such  a  great  busine.ss  and  so  es-  ^  iioi  o  pioo  eurrent  assets  up  $220,000  at  $8.- 

lizer  products  were  somewhat  ticularly  gratifying  were  the  in-j^ential  to  the  economy  of  ouri®'^  ot  coinpanj  s  Ii.scal  yr-ar.  ^  current  liabilities 

lower.  Inventories  were  substan-  creases  in  lead  and  zinc  .sales  in'  .u  ,  ■  i  iv,  •  I  Winter  expressed  confi-  of  $4,026,344,  slightly  lower  than  $610,000  lower  at  $2,263,702.  Rank 

tially  reduced  during  the  year.  Canada.  Deliveries  ag«inst  dom-| country,  that  inevitably  the  ’■‘''O'Lpj,  ..  .j.  g^pad  corresponding  period  loans  were  reduced  by  $825,000. 

The  net  expenditures  during  estic  sale.s  of  lead  were  16%  abovelwill  flow  on  again,  stronger  than!  ♦  ’  ’[last  year.  Earnings  were  equal  - - 

the  year  on  property,  building i  1954  and  those  for  zinc  were  49%, L  j  .p ..  the  lists  of  A.s.sociates  and  Fellows, to  $1.39  a  share  compared  with  —  L  1  *  A  « 

and  equipment  amounted  to  $3,- 1  greater  than  in  the  previous  year.  ’  Ipublished  annually  by  the  Insu-!$1.43  a  year  earlier.  liGdK  1ST  UUdnOT 

085.875.  Sales  of  fertilizer  materials  in- 1  Mr.  Winter  pointed  out  that Net  for  the  fir. st  six  months  ofl  .  1  ,  .r 

^  ^  .  the  current  fiscal  year  amoiintedX a®*  ImnArisI  I  ita 

the  ‘Blue  Book”  of  the  busi-  to  $11,061,279,  equal  to  $3.8:i  a  * IllipcMdl  LIIC 
ness.  I  share,  as  compared  with  $10,-  - 

pared  to  2,681,635  tons  in  1954.ipansion  in  sales  to  the  U.S.  mar-,  surance  education  is  an  invest-i  everv  attempt  was  a  share,  in  the'  With  new  insurance  of  $35.- 

Underground  development  was  ket.  Canadian  sales  continued  toj  mpm  for  the  future.  koino  oi  imn.-Hvi.  iho  r-ntihipi*"^'’®''  "t  the  previous' 370.000  written  in  the  year  to 

be  affected  adversely  by  the  dif-  .  ,.  .  •,  ,  ,<  ,  ibeing  made  to  impiove  the  caiibie  ypg,.  date.  The  Imperial  Life  Assur- 

ficulties  in  marketing  Canadian]  *  iianaiy  admit  mat  an  i0O|of  courses  being  offered  by|_lncome  tax  provision  for  the  ance  Company  of  Canada  reports 
wheat  and  the  consequent  con-  often 


Mr. 

The  tonnage  of  ore  from  thejereased  substantially  in  1955  duel  it  is  not  always  realized,  even] 
Sullivan  mine  for  the  year  >9.55,  mainly  to  a  large  increase  in  sales;  busine.ss,  that  in-j 

reports  states,  wa.s  2,836.577  com- 1  to  offshore  markets  and  some  ex-|  -  ' 

1954.|pansion  in  sales  to  the  U.S.  mar- .  surance  education  is  an  invest- 
wasiket.  Canadian  sales  continued  tojfuent  for  the  future. 


adequate  at  32.844  feet  of  advance 

and  the  backfilling  program  was.  ,  .  ... 

maintained  in  step  with  ore  ex-  wheat  and  the  consequent  con-  often  Institute  people,  includinglihp  institute.  Correspondence i^'^bruary  quarter  was  $2,876,819  the  biggest  first  quarter-ypar  in 
traction.  A  major  revision  of  tbejtinued  decline  in  Prairie  farm  in-  ,^yseif  not  have  that  realiza- [pourses  were  available  to  those i'-''  hi''tory.  The  volume  of  biisi- 
mine  ventilation  system  com-  come.  •  1..  .  u  ,  .u  t -u-  avaiiaoie  to  ino.se ,p3,.,,pr,  and  for  the  six  months, ness  was  25%  ahead  of  that  for 

I  Mion  constantly  before  them.  Like  .students  who  could  not  attend  .was  $10,789,890  against  $10,820,367.  Uhe  same  period  of  1955.  61'-„ 


Earnings  Gain 
In  Active  Year 


menced  in  1952  was  completed! 
during  the  year.  The  operation.s|r_,,„ 
generally  at  the  mine  and  mill irUUnuoTIOll  V.U* 
were  vcr.y  .satisfactory. 

Production  from  the  Bluebell 
Icad-zinc  mine  at  Riondcl.  B.C.. 
was  241.788  tons  compared  to  163.- 
134  tons  in  1954.  The  increase  in 
tonnage  in  19,55  reflects  both  the 
effect  of  a  three-month  strike  at 
the  propert.y  in  1954  and  an  in- 
rreased  mining  rate  in  1955.  .At'_  „ 

the  Tulscqiiah  zinc-copppr-lpad'>>|  Earning® 
mines  in  northern  British  Colum-'»E*rii.  per  sh, 
bia  196.700  tons  of  ore  were  prn-,w<>'-k.  Capiial 
duced  compared  to  193,225  tons  inj^'"'^-  **•'* 

1954,  .At  the  H.B.  zinc-lead  mine;  ._on  4!i«.’3«  »h*re«  in  is.vs  and  441.1.S1 


T»«r»  nnilnil  nrremhrr  31sl  national 
1?.V,V  19.S4 


S..331.7(i7 


exeryonc  else,  w'e  get  immersed 
in  our  day  tn  day  jobs.” 

.A  few  years  ago  there  were 
only  four  Institutes  in  Canada, 
all  of  them  working  in  certain 
local  areas.  Now  there  j 
body  and  eight 


Grecnshields  &  Co 

M»mhrrt 

Mnntrfal  anti  Tnrnntn  Stack  Exchan/^n 


Greciisilields  &  Co  Inc 

l.ntipnrnlrrf  niiri  nmlrrt  in 
Canntiinn  Spciiritirp 


MONTRKAL 

QUEBEC 


I'ORONTO 

OTTAWA 


NEW  YORK 
SHERBROOKE 


near  Salmo,  B.C..  milling  com-|«h>rM 


l<l.S4. 


lectures  at  the  local  institutes  and 
standard  printed  material  would 
soon  be  available.  He  said  it  was 
also  hoped  that  the  present  ler-  • 
tures  W'ould  be  replaced  by  dis-j 
nneicussion  groups.  Prior  study  by 
local 'students  would  make  thesp  dis-| 
i  Institutes.  jciissions  miirh  more  effeetiv* 

Insurance  Institute  of  Can- There  were  .several  points  yp|  ml 
3.31  ;ada.  the  speaker  pointed  out,  w'a.sjbe  ironed  nut  but  it  was  hoped 
formed  to  meet  a  very  real  needj'bat  Ibis  change  would  be  madej 

'in  the  insurance  business.  It  has!'"''^  soon. 

A  committee  was  also  workin: 


[provided  a  uniform  nationall.y 


and  Reflecting  an  active  year  ^  .standard  of  education 

247.303  Ions  of  ore  w'ere  produced  in  construction  and  marine  ope- 

diiring  the  year.  I  ration.*,  annual  report  of  Founda-j  throughout  the  whole  country.  It 

;lion  Co.  of  Canada  Ltd.,  show.*;  i.s  designed  to  help  raise  that 


Peak  Einr  Output 


in  operating  ,  j  .  .■  •.  a  j  •.  i.  president 

nf.  .;-staudaid  nation-wide.  .And  it  has 


with  an  agents’  committee  to 
provide  a  course  that  would  meet 
the  ageiit.s’  immediate  needs.  The 
recommended  the 


continue  to 


setting  up  of  .sub-centres  by  local 


.  .  _  I  marked  increases 

I.ead  production  in,  1955  at  I49.-|p,ofits  and  in  net  earnings  afteri 

79.5  tons  compared  with  166..379'ali  charges  in  1955  o\’er  figures  encouraged  and  wi.,  ...........a  ...  .  i  .  u  ,  ■ 

tons  in  1954  7ini-  nroriiii-liun  n  t  .group.s.  .A  sub-ccnlie,  he  explain- 

lonom  ,  ■  at  for  preceding  year.  I  encourage  the  .spread  of  iii.suraiice  ,  .  ■  ,  ,  •  ,, 

190,910  ton.s  established  a  new;  Material  changes  are  shown  in;  ,  ..  u  .  ..  .  .  ed,  is  simply  a  place  in  a  smaller 

lecord  and  was  appreciably  high- !  balance  sheet  position  of  coiu-| tlie  whole;^,i^^.  ^ 

ei-  than  the  I9.'i4  output  of  147,776  pany.  cui-reiit  as.sets  being  up  at  country.  istudeiits  •'atber  logetlier  to  form 

ton.s  when  production  wa.s  re-, $22,184,637  from  $12.687,7,56  at  end  None  of  these  could  be  done  logelliei  to 

.slricfrd  on  account  of  the  uii-  of  1954  and  current  liabilities  up!  *  eouia  oe  aoiie  oy  ^  study  group.  I  hen  U  operates 

favourable  zinc  market.  A  new 'at  $16,862,870  from  $8,045,197.  group  and  I  think  guidance  and  help  of  a 

riuXon  of  75ftonrof  cLdmh^  fhangos  among  current  as- i  it  is  fair  to  say  that,  in  creatingi„earby  larger  institute.  The  On- 

rluction  or  7.-)9  tons  of  cadmium  in  [sets  are  increases  in  receivables  , he  Insin  ani-®  lnciii,iio  ... 

19,55.  Sliver  production  al  lO.-jto  $15,734,438  from  $8.04.5.197  and'  ‘n.uiance  in.-lilute  or  Canada,  tgrio  Institute  was  presently  op- 

082.187  ounces  compared  with  11,-  in  inventories  to  $3,765,322  from;**'®  'ocal  institute  created  some-  crating  a  libraty-by-mail  .scheme 

?rtVvr^vTi"r‘'ieiei  While,  among  current! thing  greater  than  themselves,  and  he  hoped  that  this  movement 

Jstivciy  ni^fn  I^vcl  o'  silver  pio-!lj3t5ilitjes.  bsnk  loHn.s  are  up  at'  a  j  4U  ,*’4  *  • 

diirlion  was  again  due  to  receipts [$4,128,000  from  $2,016,000  and  pay-i'^'’”  institute  movement  injwould  spread  to  other  sections  of 

from  a  .small  number  of  Britishlables  up  at  $11,787,727  from  $,5,-|Canada  collectively  i.s  greater  the  country. 

Columbia  and  Yukon  custom.* 1 31.5,921.  [than  the  Insurance  Institute  of' 

snippers.  A  total  of  ,■>2,015  tons  of'  . 


Directors’  report  states  that  the  „  j  u 

Ills  of  Halifax,  Seven  Islands.  •  •  • 


por 

P.Q.,  and  Port  Alfred.  P.Q.,  had  aj  ❖  ❖  ❖ 

bu.sy  year  which  resulted  in  ..p^-.banc  the  easiest  wav  1. 
greater  activity  for  company’s  ^  ...  ^  . 

harbour  tugs  serving  these  ports. jdescribe  the  division  of  responsi 
In  addition,  they  performed  many 
miscellaneous  river  and  coastal 
towing  operations,  their  duties 
taking  them  as  far  south  as  Ber¬ 
muda  and  'Virginia  and  north  to 
Labrador. 

During  the  year  company's  sal- 


^  How  to  face 
the  common 

“BUSINESS 

QUANDARY” 

Here’s  ibe  familiar  little  beast 
that's  upon  you  \t  believer  there's 
a  financial  doubt  in  your  mind  . , . 
or  a  banking  or  trade  problem  that 
needs  technical  allenliuii.  Beware 
the  Business  (,)iiaiidary.  lie  wastes 
your  time  and  monev.  You  can't 
oulstarehim.  You  can  t  ignore  him. 

\^  hen  it  comes  to  banking 
Sou  ran  call  in  voiir  Rank  of  Nova 
Srnlia  manager.  He's  an  expert 
with  Quandaries  .  .  .  been  "liqiii- 
dating"  them  for  years.  How  is  it 
done?  Bv  being  on  the  spot  with 
exari  information,  rompleir  bank* 
tng  facilities,  years  of  experience 
and  the  helpful  approach  voii 
expect  from  The  Bank  of  Nova 
Scotia. 

Next  time  a  Quandary  gives 
you  pause,  remember  your  ftN'.S 
manager  can  help  you  with  the 
bnaneial  angle.  Y  oil'll  find  he's  a 
good  man  to  know  . . .  and  to  keep 
in  touch  with. 

Your  Partner  tn 

Helping  Canada  Crow 

The  BANK  of 
NOVA  SCOTIA 


General  Ofliees;  44  King  St.  Vest, 
Toronto 

Newr  York:  .37  Wall  .Si. 
iaindon,  Kng.:  198  Old  Broad  .St. 
tlbirago:  Board  of  Trade  Bldg. 

Over  4.50  Branches  in  Canada  and 
ahi-nad  with  eorrespondenls  wher¬ 
ever  men  trade. 


❖  ❖  ❖ 

"Iiisui'ance  is  a  very  complex 

business.”  said  Mr.  Winter.  “And 
[that  isn't  because  of  the  mass  of 
detail  that  flows  across  your 

desks.  It's  because  we  have  such 

a  big  job  of  protection  to  do.  The 
perils  to  be  insured;  the  exposures 
to  be  guarded  against;  the  kinds 


bility.''  Mr.  Winter  said,  "is  to 
say  that  the  national  institute 
deal.*  with  those  things  which 

can  be.st  be  done  nationally  while 

,  1  •  .  ,  ,  ,;of  property;  the  types  of  circum- 

the  local  institutes  take  care  of|  ^  ,,  ,i.  _  I 

those  activities  which  are  not 
done  best  at  the  local  level. 

"But  there  is  another  very  im- 


vage  fleet  handled  twenty-five 
a  allies  resulting  from  grhund- 
ngs  and  machinery  breakdowns. 

volume  of  work  carried  out  by 
company  during  the  year  was  at 
an  all-time  high.  The  contract 
for  the  Distant  Early  Warning 
Line  (DEW  Line)  in  the  Arctic 
for  the  Western  Electric  Co.  Inc. 
of  New  York,  acting  for  the 
United  States  Air  Force,  was  a 
particularly  large  one  calling  for 
special  organizing  .skills  and  ef¬ 
forts.  Other  heavy  engineering  i  ,,  i  ,  .u  t-,.-  ,■ 

projects  included  the  atomic  en-j""-''  together.  This  applies 

erg.v  program,  wharf  structure.*;  even  w'hen  the  matters  arc  of.jhem.  I 

in  two  the  largest  ports  in|p„|.p|v  loral  concern.  -To  this  end  in.surance  educa- 

Eastern  Canada,  a  lighthouse  in  |  ...  -j  ■  .u  i  n  ^  | 

the  St.  Lawrence  River,  a  large]  consioermg  the  place  ofitjon  is  a  great  force  in  improvingl 

hydro-electric  development  in  local  institutes.  one  e.^sential [our  relalion.ship  with  the  insur-l 

Thp  Mpritimp  ProvHncPS  a  mntains  thp  wholp  rpasnojin^  piihlir.  Al!  its  arliviljps  ^tpI 

\^•ptpr  purification  plant  in  On-i.  .  .  ,1  .  ' 

larjf,  'for  Inc  existence,  growth  and  dirocled  tnwairls  rai.sing  the  leve’ 


portant  function  which  cannot  be 
overlooked.  It  is  the  focal  point 
of  the  w'hole  In.stitute  Movement 
— the  place  where  the  local  in¬ 
stitutes  .can  get  together,  ex¬ 
change  ideas,  take  advantage  of 
the  ideas  of  others,  and  gener- 


stances  —  all  these  are  tremen-' 
dously  varied  ...  ! 

!  "Our  insurance  busine.ss  is' 
moving  and  developing  very] 
quickly.  A  tiew'  this  and  a  new] 
that  and  a  new  something  else 
are  constantly  approaching  from] 
ever.y  direction.  Sometimes  they] 
arrive  ail  at  once  -and  all  the.se: 
things  require  a  good  deal  of| 
slud.v  and  many  of  them  need  a  I 
good  deal  more  light  thrown  on! 


how  much 
does  it 
cost? 


Seldom  more  than  5%  and  in  many 
instances  considerably  less. 

I'lie  amount  of  reiniitieration  charged  is 
based  on  the  amount  of  work  and 
responsibility  involved. 

Lack  of  experience  in  the  batidliiig  of 
estates  is  costly. 

The  employment  of  skilled  sen  ices  will 
generally  save  many  times  thc  expense 
involved. 

We  will  gladly  estimate  thc  cost  to  yotir 
estate.  It  will  cost  you  nothing  during 
your  lifetime  and  your  affairs  will  be 
planned  to  suit  your  particular 
circumstances. 


Montreal  Trust 

Company 

MONTREAL  •  CALGARY  •  EDMONTON  •  HALIFAX 
TORONTO  •  VANCOUVER  .  VHrrORIA  •  WINNIPEG 
lAINT  JOHN.  N.B  •  REGINA  •  QUEBEC  P-Q 
LONDON.  ENGLAND 


Soon,  llir  (xciurs  ai'oiiiifl  Ciaiiarla  w  ill  hr  pali’olirri  l)\  llic  first  aircrall  (Irvcloprrl 
spccifirallv  for  Uanadian  inarilimc  ictoiiiiaissaiK-C  duiir.s  .  .  .  lltc  Caiiadaii- 
dcsij^MCfl 

J)c5clopcd  Ironi  the  Bristol  Ih  ilanniii  class  hv  Ciaiiadalr.  (Ins  is  die  lai  j^rsl  airctall, 
ever  to  he  inaiuiractui'cd  in  Canada  and  we  at  Canadair  rej^ard  it  as  a  Irihiitc  to 
oiir  capahililics  that  the  RCAh'  .selected  ns  (o  do  the  joh. 

As  larUjO  as  a  IDO-.seal  an  liner,  the  spat  ions  liisclag,e  ol  llic  (11,-28  w  dl  he  pat  ked 
with  llie  inosi  niodei'n  tlclctlitui  eijtnpnicnl,  cnahling;  the  iiew  lo  lollow  e\ciy 
e\asi\c  nnixeinenl  ol  e\t’n  a  deeph  .siihnier^ctl  .siihniarine.  Jnsl  as  onr  lar 


norlliern  diain  ol  ratlar  slalions  is  t’\tT  walt  li 
now  onr  ,sta  approaches  shall  he  kept  "on  uiiard 


d  lor  die  Indtlcn  encinv,  so 


4/«  v' 


LIMITED,  MONTREAL 

AIKCttAfT  MANUfACTURtKS 


CANADAIR  HAS  PRODUCED  MORE  JET  AIRCRAFT  THAN  ANY  OTHER  CANADIAN  MANUFACTURER 


Even  from  outside  the  Province  on  over* 
whelming  new  victory  it  predicted  in  Quebec 
for  the  National  Union  Government  and  its 
leader,  the  Hen.  Maurice  1.  Ouplestit. 

Here  is  what  tome  publications  have  to 
say  about  it: 


"Ouebee  its  lost  provmciol  el«*ction  in  Jjly,  1952.  This 
province  which  trodthonolly  tends  on  overwhelming  mo|0^ity 
of  Liberals  to  Ottowo,  gove  the  Notional  Union  of  Premier 
Maurice  Duplessis  sixty>eight  of  the  ninety<two  teats  in  the 
Provincial  Legisloture.  There  is  every  indication  that  Mr. 
Duplessis  will  do  os  well  or  better  this  summer.*' 

Raymond  Danielf, 
^  Nesv  York  Jimos,  February  26,  1956^ 


"We  would  itill  prophesy  thot  if  or  when  Mr.  Duplessis 
holds  his  elect«on  he  will  come  bock  with  o  bagger  mo|orfty 
then  he  has  now." 

The  Offowo  Journal,  January  21,  1956. 


'^Duplessis*  return  is  a  virtual  Foif  Accompli,  Who  con  doubt 
thot  Premier  Duplessis  will  do  it  ogam  when  the  provmcial 
elections  come  next  spring  ?  There  is  nothing  in  sight  whicH^ 
would  indicate  that  Mounce  con  be  beaten  by  ony  com- 
binotion  ...  Duplessis  hos  now  been  in  power  since  1944, 
longer  thon  most  other  premiers... 

The  Monefory  T$mo$,  Toronto,  Februory,  1956. 


How  much  oil  is  there  in  Canada? 


No  one  really  knows  .  ,  .  hut  the  vast  and  lonely  tar 
sands  of  Athabaska  arc  said  to  be  the  w-orld’s  largest 
reservoir.  Although  the  oil  is  still  held  in  nature's  grip, 
economical  processes  to  separate  oil  and  sand  cannot 
long  defy  man's  ingenuity. 

Oil,  minerals,  power  and  I'orcsts  arc  impoiTanl  to 
mankind  only  if  they  ran  be  developed  and  put  to 
use.  To  do  so  requires  vision,  manufacturing  skill, 
and  the  ability  to  sell  competifively  in  w'orld  markets. 
If  these  essential  factors  arc  available— as  in  Canada 


—  natural  resources  become  the  basis  of  a  prosperous 
economy. 

Bowaters  have  grown  in  step  w-ith  the  economic 
development  of  Canada.  New  foundland's  natural  assets 
of  timber,  limestone  and  water  power  have  been  har¬ 
nessed;  human  energy  and  skill  working  with  massive, 
modern  equipment  converts  them  into  woodpulp  and 
then  to  newsprint.  From  Corner  Brook  in  Newfoundland 
the  produce  of  Canada's  forests  goes  out  across  the 
seas  to  the  markets  of  the  world. 


Bowaters 


THE  BOWATER  CORPORATION  OF  NORTH  AMERICA  LIMITED  MONTREAL 


CanadA  «  United  Sutee.  of  America  .  Great  BriUin  ,  Australia  .  South  Africa  .  Republic  oi  Ireland  .  Norway  j  S«edea 
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Investors  Mutual  Becomes  I?"**,?®"  *  c®- 

Canada's  ht  $100  Million  Fund  ™ 


B.C.  Forest  Prod's 
Plons  Exponsion 


IMarked  Change 
hjpor  Better  In 
nt  Davis  Results 


I  Vancouver.  —  .^nnoiincpri 
B.C.  Forest  Products  Ltd. 

_  Winnipes  —  .\nnual  report  nfiplans  for  an  expenditure  of  about 

Hudson's  Bay  Co.  for  12!$400.onn  on  now  equipment  to  in-| 

Winnipeg  —  Investors  Miitual'and  the  caliir  of  the  shares  has  pnderi  .lanuary  .list  Ifl.Sfi'crease  capacity  of  company's  ply- 

Of  Canada  l.ld  .  now  Canada's'more  than  doubled  shows  Irading  sales  of  $l7.T.fi4fi.OOO  wood  finishing  department  at  Vic- 

Itrgesl  mutual  fund,  recently  Investors  Mutual  of  Canada  l.td.  f^,.  35  rompared  with  St.'S!!.-  toria  b.v  1.5  to  20  per  cent.  Corn- 

reached  an  imposing  milestone' was  incorporated  as  a  balanced.  7p2,rioo  for  preceding  fiscal  year,  pletion  i.s  slated  for  .Tuly.  vJir'^E.rnrnc* 

W’hen  it  became  the  first  of  Can-  open-end  mutual  fund  Sales  of  fur  on  consignment  for  The  new  facilities  will  not  in-  K.m.  on  "« 

ada's  mutual  funds  to  exceed  IP'SH.  Shares  of  Investors  Mutiial  same  period  declined  from  crease  consumption  of  logs  but  Work.  Copiia 
$100,000,000  in  assets,  .^.s  at  .April  arc  managed  and  exclusiiely  dis-'j;;^5  32.S.OOO  in  19.0.5  to  $.5.3.998.000  inlwill  mean  that  more  of  the  com-  """" 

S,  19,56.  its  assets  amounted  to  tribiited  by  Investors  Syndicate  flg^||■c  have  been  convert- ipany's  output  will  be  sold  in  *  '''***' 


Chemical  Award 
Ta  Dr.  Marian 


$10.5.133.667.48,  under  ag  ecment  with  its  share-  jp(p  Canadian  dollars  at  $2.80  finished  form. 

This  figure  compares  with  the  holders  who  are  the  fund.s  own-  jj^p  pound  sterling.  - 

rompany's  a.sscts  al  ihe  end  of  it-^'ers.  m,,  :  Consolidated  trading  profit  for  Hn 

fiscal  year.  October  31.  19, 5.n.  when  The  purpo>r  of  Inve.'tois  yp3r  3p.iP„nted  to  $10,192,000.  com-  UPlInilSTIC  UR 

the  total  was  $82.014..581  77  tual  i.s  lo  Pi'O' idc  a  medium  3,,prt  „.i,h  $n.416,000.  .\s  an-  ^  ^1  I 

Investors  Mutual  is  affiliated  which  an  '”'5;':!  nounged  in  a  preliminary  report  WaterRian  OUtlOOK 

with  Investors  Syndicate  of  Can-ja.i  little  as  a  few  bundled  ;vi3,.ph  13.  net  trading  profit  was 

Ada.  Limited  which  is  distributor' ir.  a  wide  \  anct,\  of  leading  Can-  against  $4,827,000  ,  , — : —  , 

and  invc.slmcnl  manager  of  the  adian  .securities  in  one  .step  and,  ^^^p  „.a,  «74„=ifi4  OOO,  Higher  levels  in  sales  and  even 

fund.  The  Company,  organized  still  obtain  the  advantages  nf  rra-  $38,410.-  C'catcr  gams  in  net  earnings  ovcr;pa,.ninBs''  of  ju.sl  under  $'400.00'0 

in  19.50.  has  more  than  2.5.000  .sonabic  income  and  the  pos-sibili  y^  current  as.scfs  .$36.-' 'hr  .''rars  wTre  forecastj ^pt  pa, nings  include  profit  on  .sale 

ahareholdcrs  Since  then.  $6,800.-  o'  capital  gams,  and  do  .so  with  Capital  in  use  in  195.5  was  f*”"  Waterman  Pen  Co.  Ltd.' 

000  has  been  paid  in  dividends  mini  mum  risk. _  _  <71954000  N’et  working  capital'hy  '!•  E.  Savard.  presideni.  at 

■ - -  ~  r  ■  ■  ,  .idcciincd  to'  $36.1  million  from'a  sprcial  general  meeting  of  .stock- 

la.-scts  of  .53.26'2,0i8  and  current ! ,.27  7  minjon  .holders  during  the  past  week 

I llabilitie.s  of  $486,134.  as  at  Decern  -• 
ber  31 


Dr.  Leo  Marion,  a.n  Ottaw’a 
scientist,  ha.s  been  named  win¬ 
ner  of  the  Chemical  Institute  of 
Canada  medal  “in  recognition  of 
his  outstanding  contribution  lo 
VMr*  fiiiiMt  nfrfmhfr  .ii«ijphpp-|j5t,.y’  _  it  is  announced  by 
''j  HTr.  Roger  Oaudry.  pre.sidenl  of 
•ntw,.’io,i  the  Chemical  Institute  of  Canada. 

•  s».4ii  p,  Marion  w'lll  be  presented 
g.Mi.sns  "ith  the  medal  in  Montreal  dur- 
’  i,f—t  ing  the  Institute's  39th  annual 
Iconfeieneo  on  May  28.  29  and  30. 

Me  i.s  .at  present  employed  with 
A  marked  improvement  in  oper-jthe  National  Research  Council 
aling  conditions  during  final  four;”-''  head  of  the  dcparlrncnt  of 
,  ,,  „  .  j  •  ipurc  chemistry.  Hi.s  conference 

months  of  the  year  i.s  reflected  ,^,p  syn-lf„,. 

annual  report  for  19.5S  of  Davisjthesis  of  alkaloid  molecules  in 
Leather  Co.  Ltd.  which  shows  aiplants  on  which  he  i.s  an  inter¬ 
net  los,s  of  nearly  $100,000  after 


Loss  For  1955 

A  net  operating  lo.ss  of  $81,041, 
after  tax  adjustments,  is  reported 


msa 

t 

w.io* 

.'W7.7S4 

t..5« 

.■i.o.ks.asj 


shares.  It  is  stated  that  the  eom-  J  ^  |J»- 

pan.v  ha.s  no  immediate  plans  for  ▼▼•ISOIi  liQS 

the  issue  of  an.v  additional  stock. 

Directors  realise  W.  F  Hold¬ 
ing,  president,  states  in  directors' 
report,  that  the  profit  margin  of 
2.81  per  cent  before  taxes,  while; 

1.06  per  cent  higher  than  in  19.54,1 
is  inadequate.  'The  improvement  December  31  last.  This  com- 

last  year,  he  says,  was  almost  P” with  a  net  profit  of  $48,430 
entirely  due  to  reduced  manufac-|''PP''*'’'^h  for  preceding  year 
tilling  and  distribution  costs,  and  Diffieiilties  encounlered  in  mov- 
further  progress  along  this  line  ing  the  company  to  new  premises, 
is  foreseen  tnis  year.  It  i.s  pointed  along  with  lower  profit  margins,’ 
out.  however,  that  low-price  im-larc  listed  as  the  main  reason  for 
port  competition  compels  a  cnn-The  earnings  decline.  President  F. 
siderabic  part  of  company  pro-'Howard  Wilson  .says  that  the  bene- 
duefs  to  he  sold  at  prices  only- fits  derived  from  the  new'  loca- 
slightly  above  cost.  lion  and  other  changes  are  ex- 

Volume  of  business  on  all  lines|peeted  to  he  reflected  in  future 
Ihe  first  half  of  this  year,  .years. 

Mr.  Holding  says,  is  expected  to; 
be  substantially  above  the  level; 


Staling  that  consolidated  sales 


iail  charges  in  19.54  turned  info  net 


Ic 

of  securities  amounting  to  $391.- 
114.  which  compare.s  with  profit 
from  same  source  in  previous  year 
of  $203,91.5, 

In  directors’  repoiT  A.  R.  Hill 


19.55,  compared  "ilh  .S2.-|  are  currently  running  well  aheadipresident.  stales  that  operations  foi  iG.S.W.  EdTRS  MOFG 

m  rr,prctn'c]y  R  salesl'^f  'hn.se  of  a  year  ago  at  thislfir.st  eight  months  of  year  .were  i  ''*  '  »*'VI  C 

<11.0  1 11.  ($98  703  000'  profiti'ime.  Mr  Savard  estimated  Ih.at Hot  profitable  but  that,  in  final: 

higher  at  '  ...... 


$108,130,000  ($98,703,000'.  profiti'ime.  Mr 

,$6. 101.000  (,$.5.72.5.000':  fur  trade  ”  of 


nearly  25  per  cent  would | four  months,  sales  improved  w'ith 
be  shown  for  the  year  ending ' production  at  full  capacity  and 
next  .lanuary  31.  to  b('  followed :earnings  definitely  better.  For  the 

:  wf 
.38' 


On  Higher  Sales 


Crown  Cork  Cr  Seal 
Earnings  Up  Widely 

A  marked  inerease  in  net  earn-jyear  rarlier.  Working  c.apttal 

inzs  after  all  charges  as  compared in'nherateTv 

with  nveeedin-  rear  1=  ^hown  in  MU. 919  -sales  $24,175,000  ($21,605,000' 

WHO  pininin^  '  U  ,  .  - ■_  ■  .7 -  profit  $2  142  000  ( $1 ,63a.000( ;  next  .'antiary  31,  to  be  followeri:earnings  definitely  better.  For  the!  On  sales  for  vear  7  per  cent 

annual  report  of  Crown  t  ork  ”>''(1  Crcait  iwholesale  department  sales  hy  a  further  inerease  of  po.^sib'y lyear.  sales  were  up  22'2'"'-  in  pro- jhigher  than  for  1954  al  $27,361,000 

Seal  Co  Ltd  for  1955  _  •_  «  UlMU^r  $41,342,000  1  $39,455,000' ,  profit  as  mtirh  as  17  per  rent  in  the  duct  and  38'';.  in  dollar  volume ; 3 s  compared  with  $25. 5 1.3. 000,  an- 

Net  operating  profit  for  1955  tamingS  nigncr  $437,000  ($781,000';  royalties  $1,-  succeeding  year.  Hr  stated  that  with  a  produetion  increase  of  nnal  report  of  General  Steel 

after  depreciafion  proi  tsion  of  .Annual  repor*  of  peoples  Cre-  21S.f)00  ($1,039,000'  I  consolidated  net  profits  for  theiH-fi^L  Export  shipments  were  28'';- ;  JVares  Ltd.  for  1955  .shows  net 

$106,031.  amounted  to  $1.232..59I,  as  jrwellers  Ltd  for  1955  shows  Hudson's  Bav  Oil  and  G.'^s  Co.  19-56-57  fiscal  year  would  be  sub- i higher  and  w-eie  almost  one  and  a  jearnings  after  all  charges  up  al 


nationally  recognized  authority.  7',.  I'A'ee  ‘'■''''‘j  ^  BOARD 

An  exhibition  of  the  latest  .  1  ^  '  hom.son  vice-president 

vcloomcnts  in  laboralorv  and  ”hcot  showed  workmglof  the  Canadian  Pacific  Rai  wav 

chAmmal  ■proccsTcauinmcnl  increased  slightly  lastiCo.,  has  been  elected  a  director 

scientific  instruments.  chemicalsi'L''m,'  niillion  from  $7. 60!  the  Canadian  Pacific  Airline* 

and  technical  liicraturc  will  be 
principal  feature  of  the  confer¬ 
ence. 


Progressive  Stone  Quarry  For  Sole 

stone  quarry  In  operation  at  St.  Hyacinthe  romprising  lime- 
atone  with  Government  aubaidy.  Would  be  ideal  for  eemeni 
manufacturing.  Also  atone  for  road  making. 

For  aale  Immediately  witbout  reaerve  except  for  the  right  to 
drill  and  exploit  oil  wella. 

Apply:  F.iigene  Handfield.  Notary,  70.5.  Ste.  Anne  Street. 
St.  Hyarinthe.  P.Q. 


compared  with  $939,101.  after  de  --mint, 
precialion  provision  of  $104,013  in 
1954 

Net  earnings  increased  by  .50  per  <598.014 
cent  and  amounted  to  $628,843 
equal  to  $6  29  a  share  on  stock,  as 
against  $474,893.  equal  'o  4  74  a 
ahare 

Balance  .=hopt  .shows  current  l.v  to  $3,119,271 


stantial.  and 


Hudson 

of  $697,416.  equal  to  Ltd.,  a  subsidiary  owned  ..5  per 

cent  by  the  Continental  Oil  Co.  of  sbijit.'  that  the.y  cmild 
Delaware  and  25  per  cent  b.v  the  'I'td  even  triple 
Hudson's  Bay  Co  ,  reported  358  years  as 


tressed  the  prob-|haIf  times  more  than  1952. 
double!  ^ 


1  $494.2.35. 


cents 
common; 


$2  46 
profit 


share  i 

as  up 


1954. 


during  net  producing  wells,  an  increase  sa\-ings 


the 

operating  costs 


year  to  $1,598,466  from  .$1,358,000, 
Working  capital  declined  shchl- 


SECURITIES  ANALYST 

’-eguirp  x  spninr  Seciirttirji  Atialv5t  in  Rr- 

?<arch  Department  a*  nnr  Head  Office  m  U'mn’nec  must  he 
experienced,  capable  of  doins  oncinal  uork  and  traininc  ?iiborclin- 
ates  Salarv  commersuratr  with  qualifications  and  ability  Aoolica- 
tions.  ^vh!cb  should  civr  full  details  of  backc-mind  will  he  treated 
m  strict  confidence. 

Osier.  P.iM  MOM)  Jam  ()\ 

cr^  • 

NWTov  Bi  ll  nivr.  -  HtwiPFr. 

Attentian  J.  S.  MoemiMan,  Secretary 


picted  were: 

exploratory 

17  1 

(25  2 

1 n  1 954 ' . 

development 

1.56  6 

1 56  5 

in  1954' 

Net 

producing  acreage  lo 

tailed 

R4.onn 

in  1955 

compared 

with  1 

46,890 

m  1954 

Daily  net  pr 

odur- 

tion 

of  oil  a 

V  p  r  a  g  c  d 

13.1.52 

_ _  .  equal  to  87 

. I  Operations  in  19.56  have  beenisharc  on  outstanding 

the  following IPt'pfifable,  report  says,  and  orders  stock  from  previous  vear's  figure 
result  of  largeiPB  hand  are  .somewhat  higher. lof  .360.208,  equal  to'  44  cents  a 
which ll’tospects  arc  encouraging  and  share.  Profit  before  taxes  rot- 
are  expected  to  stem  from  theiP'^’Ol  _•<'  6  higher  operating  rateiyear  under  review  was  more 
treement  with  Grurn  Watch 'f''”'  '9.56,  Compan.v  and  the  indtis-'than  70  per  cent  higher  than  19,54 
ompanv.  ■'i'.''  Pntered  19.56  with  reduced  in-|fiBui-o  al  $769,235  as  comnareri 

As  a  Mihstantial  -.liarelK'Idrr  of  "f  finished  product  and'nith  .$4.56.037.  but  income  lax  pre- 

■  ■  ■  ■  increasing  consumer  demand.  In  v sion  absorbed  $275,000  as  against 

. .  . 4'  •  •"  if'''an3Ha  thek  W  r*  rvx  ex « ♦/'krx  rxii 

with  I  lure  earnings  w-ill  also  r 

future  income  which 
13.152  i''  anticipated  for  that  com 


■ompany  .5  Hi- iCanada  the  demand  for  top  qua- $86,000 
eticct  me  iify  ipathrrs  is  increasing,  hut  at;  p 


Stockhpldcrs  approved 

19.54.  and  increase  of  ‘■"'•"'"'j jpg  and  sales  policies 

000  barrels -'hai'y^  in  the  aiuhorizrt^  no  paij  Balance  .shows  sritlement 
capital  - - —  -.1 


vnicn  1  .  ,1.  .1-  I  Report  stales  that  shareholders 

a  slower  rale  than  in  other  coun-Li  ,„„.,..i  _ _ 

rnn,pc,iu„„  hrroh..  ,v„  .o 


,ar  capital  stock.  nnarcnomcis  01;/,  ,1  ..-iiw  "  . . .  •'H'l.--.-.  i.,v  vi  ea-i 

develop-  t'oeord  March  30, h  are  hc,ng|,;p^iy,Vi425  Oorhtgher  at  $^0,56. 


at  thcT  V  - .  .■'•|wui  nr  asKcn  to  appn.>< 

L50.ono!',ri"!;iJ"/,"'J"li‘-2[rr''’  h'-'c-iposal  by  directors  for  an  ,n- 

.  'crease  in  Ihe  aulhori/.ed  common 

Shareholders  of,',,„’7'7‘r.'7'l '  "90.000  sharps  by  crea- 


barrels  for  the  whole  year,  com¬ 
pared  with  5.931  i 
reached  a  high  of  1 
toward.*  the  end  of  the  year 

Expenditure  on  oil  de — .  u  .  .  —  . „ 

ment  amounted  to  ,$27,077,000  offered  'he  fight  to  piirrha.se  a|7p2  3,  December  31.  Rank  loans 
compared  with  $16,600,000  the  'otal  of  68.361  shares  of  the  com-l„,.p  .$4,30.828,  a  total  re- 

vea-  previous.  pon.v  at  a  price  of  $10  per  .share, , 

-  _  -  ;m  the  ratio  of  one  .share  foriK^.nnH  surplus  al  .$7.57.277  jc- 

,rach  three  .shares  held.  Offer  will;  ^  .$3,59.993  a, 

irxpirr  April  3nth.  Sharf.’?  not  4sub-'^p^ 

i, scribed  for  b.v  stockholders  will:  impiovement  in  sales  was 

he  pttrcha.sed  al  the  offenng  pncelniore  pronounced  m  expo,-,  mat- 
^,  hy  Savard  and  Hart  Inc..  Montrral.lknts.  report  .states.  Calf  leather 
for  investment  and  not  for  im-j,.olume  m  Unioted  States  was  up 
med, ate  resale  rioccrd.s  from  the  whereas  the  Companv 

financing  will  or  iisra  to  if'*  Icrrasort  .  f  - 


B.C.  Electric  Makes 
Executive  Changes 

V’ancouver.  —  .A  36-,vear- 
rative  son  of  B  C.  graduate 
t’BC.  will  return  from  Toronto 
shortly  to  take  o-v  cr  as  B  G.  F.lec 


EXECUTORS  AND  TRUSTEES  TOR  OVER  HALF  A  C  E  N  T  u  R  Y  trie's  director  of  indu.stnal  rela- 1  company's  trcasiiryl^al’ke?  b?  n.?'r‘‘'-'n?‘'"c^ 

If^’i-  rxprnded  during  19.55  in Ca^ian 


Investments 
and  leisure... 


Let  us  take  over  your  Investment 
worries.  We  shall  be  glad  to  explain 
how  we  con  provide  mony  valuable 
services  in  the  handling  of  your 
securities,  mortgages  and  real  estate. 

THE 

ROYAL  TRUST 

COMPANY 

OFFICES  ACROSS  CANADA  FROM  COAST 


Aj4  for 
booklet  00 
Mo»*agetneft# 
Servreo. 


HP  :s  Vancouvpr-norn  -lohn- .1, ; acquiring  100  per  cent  stock  cnii-;,.3,f  ,<1,^  leather  exported  to 

C5-,son,  a,  present  dtrechnr  of  rm-|trol  of  the  Umtrd  .State.*  and  ^ 

Plnvee  relatums  for  the  huge  On- .  Englisn  subsidiaries  i,.ather  wa.s  developetf  and 


Hydro-Electric  Power  Com 


tartn 
mis'ion. 

.Announcing  the  appointment  lo- 
5  day  B  C  P’-esident  Dal  Grauer 
;.said  .Mr,  Carson  would  succeed 
•Dr.  L.  B.  Jack  in  this  position  on 
jjun 


Woollen  Imports 
Higher  in  January 


ped 

Isold  in  volume  and  three  addi- 
!tional  new  lines  are  available  for 
11956  sales. 


Toronto  —  Imports  of  woollen ;f4Surr5  released  b.v  the  Canadian 
and  worsted  doth  into  Canada; Woollen  A-  Knit  Goods  Manufac- 
,  from  Great  Britain  during  Jan--'nrer.<  .Association,  , 

Dr.  Jack  has  been  named  to  them^py^  latest  month  for  w-hich  fig-|  Shipments  during  January  of 
‘newly-created  post  of  director  ofjuj.p;:  3Pp  available,  showed  anin-ll956  totalled  1.. 575,000  square 
.(budgeting  and  control  for  thelprease  over  the  previous  month!.' ards.  compared  w'lth  1,399,000  in 
..iCOmpany,  lar.rt  over  the  corresponding  month  Deeember  of  1955  and  1,200.000 

...  -  pcei  ious  yea-,  aceorriing  to'dur'ng  January  of  19.55 


COAST 


This  new  a.ssignment  involves 
'the  gathering  and  study  of  da'a 
on  BCE's  multi-million  dollar 
onet  attng  and  capital  expenditure.' 
each  vear  and  the  supervision  r.' 
‘heir  expenditure  from  a  control 
point  of  view,  after  the  budget? 
a-e  app’-overl  by  the  Board  of 
Di -ectors.  In  this  rapacuv  he  ''  til 
■  report  directly  to  the  President. 

He  'viil  also,  .said  Mr.  Grauer. 
jeontinue  to  participate  in  nego¬ 
tiations  W'lth  the  five  unions  with 
w’hich  the  R.C.  Electric  hold.s  con¬ 
tracts. 


WE  SOPPY 

U.S.A.CATALOGUES 

OF  PRODUCTS  SIMILAR 
TO  YOURS  .  .  .  FROM 
U.S.A.  COUNTERPART 
FIRMS 

YOU  tell  what  products  <ind  cntn< 
logueiL  you  ore  interetted  in^wo 
abtoin  and  send  them  to  vou  You 
receive  from  50  to  200  cnfolngue^ 
per  veo»‘-— price  list^,  xompic 
products,  tales  hullettnt,  etc.  Fi>e 
deteriptive  bulletin  tent  on  request. 

ESTABLISHED  30  YEARS 

CONTINUOUS  CATALOGUES 
•  SERVICE 

Dept.  CA1,  684  Breedway 
New  Yprk  12,  N  Y,,  U.S.A. 


WATER 

reveals  whisky  s 
true  flavour 


Put  SeaiEram’.$  “83”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 

Seagrams  “83 

^anadiwi  ^Vhidkij 

%  avt// ^ 


<r 


I  Opcraling  revenue  from  all 
sources  during  1955  amounted  to 
$22,370,143  compared  with  $14,- 
754.657  for  1954,  an  increase  of 
$7,615,486,  Net  carning.s  of  1,043,- 
4;i7,  after  all  charges,  represent¬ 
ing  an  incicase  of  31.7'V  over 
net  earnings  for  1954.  Net  work- 


Annual  leport  of  Edd.v  Paper 
Co.  Ltd.  reflects  substantially 
higher  .sales  in  all  products  of  the 
subsidiary  companies,  with  op¬ 
erating  profits  up  28  per  cent  from 
1954  figure  and  net  earnings  after 
all  charges  higher  by  o\  er  16  per 


in  1955  and  plant  facilities  at 
Coleville  and  Prince  .Albert.  Sas¬ 
katchewan  were  increased  to  meet 
consumer  demand. 

Retail  sales  of  Royalile  petrol¬ 
eum  pjoducts  through  .service  sta- 


31.  1954,  net  amounted  to  $1,881, 
269.  or  $2.36  a  share.  The  com 
pany's  fi.scal  year  end  wa; 
changed  during  1954  to  Decciiibei 
31  from  March  31.  For  the  earlie; 


ans- 

’ree- 

pan- 


licy  has  been  established 
it  is  believed,  results  in 


amount  of  earnin 
and  improvement; 


Canadian  Petrofina  Reports  Net 
Notable  Expansion  In  2nd  r«.riK 


. .  report,  of  Canadianlto  operation  last  September  andi  I  .  ,  .j  i  ^  . .  i 

Petrofina  Ltd  .  for  19.55  shows  the  processed  1,4.38,711  barrels  ofi  Calgary;  Annual  report  of  Roy-  pany-owned  and  opeiatert  term- Mines  Ltd.  for 
effects  of  virtual  completion  dor-  crude  oil  in  the  last  quarter  of;alite  Oil  Co.  Ltd.  reflects  a  year  e'  lf's  were  supplied  with  ^  ,  earnings  of  $2 - 

me  Iho  VO,..  a.  inx:  -i-u.  . -i  inf  malnvlat  prnwlh  fnr  eomnanv  total  reqUllCment.S.  MoiC  than  .snows  nPl  eai  mngS  OI  id.- 


teres  of  lea.ses  and  re,servation.s]  -  -  .  ,  ,  tJJ., 

held  by  the  company.  COOV  rauGl 

Purchase,  sale  and  tran.sporta-  '  ^  •  •  •  /  ■  «  ■  IWJ  \  P 

tioM  of  crude  oil  and  natural  gas-!_  ,  ,  CarMinfir  IIm 

oline  increa.sed  in  19,55  to 

lover  the  previous  year.  A  total,"  ^ 

|of  6,247.9.30  barrels  was  handled]  _  Vll  iCdK  dflIcS 

iby  company,  from  which  the  com-  Consolidated  statement  of  MeIn 


me  the  year  of  its  initial  de-  19.55.  The  usual  technical  difficul-!of  material  growth  for  cnmpany  lotal  requircment.s  More  than  S  e"'' 

velnpmenl  as  a  fully  integrated  ties  which  arise  during  test  and  with  rapid  strides  and  avancc-,-l.>0n.0nn  barrels  were  .sold  to  891.12.1  or  $3,79  a  sh 
oil  eompany  and  widely  expand-  initial  production  period.?  fori^f'”  made  in  all  its  act-iother  consumers  in  Canada.  ,3,.^  highest  for  an; 


production  periods 


ed  operations,  not  earnings  aftcrjsuch  plants  report  says  have 


all  charges  showing  a  notable' ppcn  overcome.  Oil  for  the 
gam  over  previous  year’s  results; fjnery  is  obtained  through 
compared  with- pipeline  from  Portland.  Mf 
$163,083.  1964  was  company  s  firsl  and  products  for  Ontario  pt 
fuU  year  of  operation.  aee  moved  through  the  Tr 

Gloss  operating  income  expand-lNorthern  pipeline,  under 
cd  widely  to  $23,311,233  last  ycar.rnents  with  the  pipeline  com 
from  $7.4.63.919  i.i  the  previous! ies  concerned 

cnmnaT:?!,' Summaiiz.ng  the  results  ol 
compared  w'lth  $7.864, m7,  mclud-i  ■  t  oacoh 


Opcraling  revenue  from 


Rovaliles'  four  refineries  in!,„.,  ,  . 

Western  Canada  processed  more  pieceding  nine- 

Ihan  3,765.000  barrels  of  crude  oiLnionth  period  ending  December 


891,12.5  or  $3,79  a  share  Earnings  N^r'E^rninti 

are  highest  for  any  year  since  ""  "y. 

Hork.  CupUiiii 

1943.  In  the  preceding  nine-.rurr.  RuUn 


- ^ - THE  FINANTIAL  TIMES.  APRIL  LI.  19.')6  7 

]  depreciation  to  an  amouni  .$740.- jstate.s  that  .Sidne.r  Rnofing  ie 
I  471  higher  than  in  19.54,  Taper  has  embarked  upon  «  mijor 

:  Balance  sheet  reflects  bond  fi-  expansion  program  the  first  phM* 
I  nancing  during  the  .vear  under  re-  *'*^'’*  approximately  V 

view,  a  wide  improvement  both  |toiIlion  is  expected  to  be  cnmplet- 
Ia*  in  net  working  capital  and  in  jed  by  mid-19.57,  E.  B,  Edd.y  Co.  also 

jeurrent  ratio  being  shown.  Among  is  undertaking  an  expansion  pro- 
I  current  as.srts.  cash  and  equivalent  jgram  estimated  cost  of  which  is 
r.ar.  »nit»il  n»r.  3i«»  are  up  at  $2,044,293  from  $1,030,007  1 .3.5  5  million, 

19«  ISM  jhe  end  of  1954:  there  is  a  note!  — - -  - - 

5.551.. 154  .S.4S.1.4SI  receivable  of  $1,250,000  which  did| _  aXjIKDICAKI 

1.. MS.sit  not  appear  on  the  previous  oal- 

r.ss  «<i  ance  sheet;  trade  receivables  are  ||  ■  ■■  Ml  I 

iJ.s*:^?  gj  $4,929,365  from  .$.3,659,245:  ||  V ■  tk  I  ■  I  I 


and  inventories  are  up  at  $8,480.- 
.330.  Current  assets  are  over  $4.7 


.y.ai.  luirtl  liuiirin:  Wrt,>  C.  imnia  ri-.i  n  il  Ihi.  nf  ilclU'K  Capiiai  inCrCaSCO  Oy  OO I ..........  ............ 

enmpared  with  $7,864,757,  inchid-:_„„„^i,  Vesmrn  T  oasoholHs  ^  $9,057,623  and  the  net  in-  direct  from  rofmeries  totalled 

ing  an  amouni  of  $533,022  (corn-  raivan  Petrofina  renorts  that  fixed  assets  was  $35.- i I'lore  than  138,000.000  gallons,  At 

pared  with  $410.8381  from  inter-  7ts  snhsidl^  a  of  $2,004,716  over ,  UPcember  31,  19.55  Royalite  had  a 

esi  on  temporary  investments  ...  a  ro!  19^^  itotalof  :!64  outlets  in  the  three 


direct  froni  roRiieiies  totalled,  1954  pai.„ir)gs  amounted  to 

more  than  ,38  000.0^  gallons.  At  I  j2.068,456,  or  $2..59  a  share. 


esi  on  temporary  investments  '^.pUs' and  49 

and  other  income.  „ u _  <1 _  <1 _ _ 


I  total  of  :!64  outlets  in  the  three 
western  provinces,  of  which  77 


Production  for 


ann  oiner  income.  j  „  j,.  ,  On,. ing  ,953  ^hp  fynded  debt  of  « pi  ov  .nce.s,  01  wmen 

^^I'lg^te  net  vicld  last  year  wLTlV.-  the  parent  company  and  a  majorC;,;';"  1956"''‘rmvides‘'7„,  t'' 

nnrr  shod  in  the  lopnrt  consoli-;QQQ  barrels  of  crude  oil  and  av- '  subsidiary  was  recast  over  a  r  '  i 

dale  the  operating  •eturns,  of  producUon  was! longer  period  and  at  more  vor-  "P™  "f  7 

r  ‘  r  \  barrels  daily  at  the  year-end.; able  rales.  The  revised  issue  of  ’^raptivr  Roval  m  des^en 

Leaseholds  Lid  and  C^lvan  Con-.(.,,„^^  reserves  controlled  are|twent.v-five  million  dollars  oosc-^"'^ 
solid^ed  Oil  &  Gas  ( o  Lid  .  in  million  barrels,  (cured  debentures  brought  to  the  _ 

Tt,,  ..-n,  co„.n,„ic,  S'' X'.-'"  n..S'r.ho  p.,..  ,p.r  npypii.rt  Fot  Canada  Iron 


have  been  integrated  into  the  j.  j.  ,,,ap..  During  the  year  a  oioduction  of  crude,  petroleum: 

Petrofina  nrgani/atinn  as  oil-pro-i  ,  ‘  ,  ,on"  11  ■  ^  ui'u^r-  r.,  Seacheri  a  hieh  of  ‘M83  216  barrels  ..  •  . 

riiicinc  Iiniu  fn  rnimri  nut  the  re-  "f  ’f'f’  ^hlch  Cana-  leachcd  a  high  nl  -.185  .!lh  nai  icis  Expansion  in  .sales  and  e; 

fining  and  marketin^^  Petrofina  participated  were  j  more  than  doubling  iiigs  of  Canada  Iron  Found 

nning  ann  marKciing  '"fj  '“7  7, drilled  in  Western  Canada  and'tion  figure  of  five  years  ago.  Ihis  ,  =  .  . 

the  eompany.  Report  reflects  ope-'_  .  pf  these  126  were  suc-'tigure  exceeds  the  19.54  output  byr'"  7  "f.  ’  ‘  ‘ 

rating  results  of  Western  barrels.  Production  bet-  cor,  e.sponding  pe, 

holds  for  only  six  months  of  195.);'  -p  1  .  .  .  ..  .  to.s  .......  u..  m 

for  Calvan.  ten  months. 


view  wa.i  valued 

at 

$9,4.57.796,! 

again.'it 

$.5,600,910  in 

thr 

preceding! 

.nine  month  peiiod. 

anc 

1  with  $5.-( 

!  103.,59.5 

in  the  vear 

end 

ing  March: 

131,  1954. 

1  Wofk 

ing  <apiial 

at 

Decemheri 

31  la.?t 

amounted 

m 

$28.660.28.3. ! 

lip  sha 

rply  froin 

thr 

year  agol 

figure 

of  $19, 570.894 

Calculated 

inre  re.<!eivr,s  at  t 

hr 

year  end, 

totalled 

2..530.291  a' 

reraging  0.3181 

ounces 

of  fine  gold 

or  $11.15 

(per  ton 

The  estimate 

reflects  a 

iinted  to'  Report  points  out  that  improve-. '  '’P'"  ’  ecquisilion  during  the 
re.  iiiicnt  in  earnings  was  greater  than  .'ear  under  review^  b.v  the  .Sidney 

nrier  io-,the  figures  indicate.  .5  deprecia-  ^  Paper  C o.  subsidiar.v  of 


I  - - ^  f'  r . .  •••-  . 

tions  for  thr  cost  of  the  u.so  of ' 

fixed  asset.  This  change  added  Poiiiliiig  nut  that,  in  conlimi- 
over  .$4,50.000  to  depreciation  ance  of  policy  of  reinvesting  the 


the  year  and  the  aequisilion  of  dividends  were  paid  m  common 
the  new  silhsiriiaries,  raised  total  ahare.s  dining  the  year,  report 
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269*;  I  FOR  YOUR  BUSINESS 

PSy-  Icommireial  ond  Riol 

bnl-  '  Finonctnq.  Isf  &  2nd  Mortqoqif.  Con* 
[Uin-  I  ifrucfion  Lions.  Chottlt  Loons  on 
i  Machinery,  fquipment,  FJituros  l> 
j  Inventory.  Present  Finoneinq  Con*  ] 
I  solidoted  ond  Incrtostd— Poymcnts 
the  j  Reduced.  Receivable  Disceunttnq,  R«- 
luov  i  Disceuntinq  and  Instollment  Ftnonc- 
y  :  inq.  Long  Term  Subordinated  Notoi 
7-  .  >  ond  Debenture  Finoncinq.  Bonk 

” ^  I  Credit  ond  Insuronce  Compony  FI* 
Ihoi  noncinq.  New  Ventures  Finonetd.  | 
tern  I  Promotional  Finoncinq.  U.S.A. 

I  Conodo.  I 

inu  !  STOCK  ISSUES  ARRANGED 

I  SY.  FIELD 

no  I  I  457  Broodvaoy,  New  York,  N.V. 

pow  i _ TEL.  WI.  7-7395 


,;cessiui  oii  wens  ana  i»  weic  ................  .  _ _ _  - 

'  wells  Charges  to  gro.ss  incomeitered  that  for  preceding  year  by  f*'  "  5s  lepoited  bv  T.  F  j  ,  .  .  •  .  1 

for  Calvan.  ten  months.  cxnloration  and  unproductive  18.3";  .  Rahilly.  chairman  and  president,!  birectois'  re- 1 

(  ompany,  record  states  is  ,^pyp]f,prj,cnt  amounted  to  $910,780  '  Natural  gasoline  production  w  as  at  annual  meeting  of  company  claims  were 

a  ma.ior  unit  in  the  Canadian  pet-'  _  .  ,,  ,u.  419.947  barrels,  propane  5.34.5.590  in  Montreal  this  week.  .  "'"'“'g  Ibe  past  year  and' 

irolenm  industry,  “and  its  ^v’^  lVoon  OlTO  'to  $n  6  eallons,  sulphur  1 1.251  tons  and  In  addition  to  increa.sed  volume  Exploration  of 

randing  sales  volume  amounts  to  7'  natural  gas  sales  22.96.5.017  Mcf.  'of  .sale.s.  Mr.  Rahillv  .said,  there 

a  creditable  proper  ion  ‘^7 ^  7  '7,  Eight.v  oil  and  gas  wells  in  was  some  easing  of  an  adverse  7'*"  "  .aid'  "  " 

duets  had  ri.sen  a  further  9  per7‘ T  n’v  .‘d  ’  Jorit^^  wer^oV  wells'""'  "hich  had  held  good  year.  Mr.  Dix  note.s.  Bmkeni 

rent  Iasi  vear,  report  says.  andTP"''"'  *  ’^^^idrilled  in  the  Coleville  Saskat-  piofil.s  in  the  ore  reserves  weie  a  little  higher 

prospects  for  the  petroleum  omdoHn'i  '^■effn^no^•'■t^^  demand  7'  '>-  7'  '  ^  last  year.  Had  it  not  a^  the  Gowanda  property  still 

dustrv  ate  ■promising".  |is  shown  fn,  producing  'Pf^'PSlror  erurie.  These  wells  represent  been  fnr  the  pnee  eonriilion,  he|nffers  a  good  opportunity  as  a 

Total  assets  are  shown  up  at  n „  •  do  'an  incrca.se  of  74";  over  the  wells  last  year  s  10  per  cent  jumpj.silver  prospect.  MeIntyreV  equity 

$140.8  million  from  $37.3  million;  '''‘7  X  ..-hioh  K'oniplefed  in  19.54.  Royalite  now  in  profit,  to  record-breaking  $2,6  in  the  investment  portfnlin  of 

rrt;iilinj?  outlets  incrrasorl  to  ’qq  a*  has  varying  intoirsls  in  343  opor-  million,  ufiuld  have  been  even  ^^stle  amounls  to  nearly  $13, 

210  from  373;  hulk  plants  nper-:P"77T,r-77’:  *  ''7"  1’  vn 'ated  oil  wells  and  89  gas  wells  in  greater.  million. 

ated  rose  to  35  from  nine  andiP"  eVxoQ^  iiiir...  /.r>r.ir.aiod  n-itw  -Alberta  and  Saskatchewan.  The  ,\s  to  the  year  as  a  whole.  Mr.!  -'t  Belleterre,  oprrations  con- 
manne  terminals  In  seven  from, 77':,  ai  the  end^nf  1954  "'company  also  has  interests  in  six  Rahilly  told  the  annual  meeting  ''0“P'^  on  a  marginal  basis,  1 

two.  Total  sales  of  refined  P^o-  tolallin"  $15  million ond  28  gas  jbat  the  cnmpanv  had  "establish-i  i»ft\tr”ri>T»'niv^T4vv~«vi.-i' 

duels  increased  to  $20,1(1,711  ^  h,,  iv,^ Pet.n  '"clIs  which  are  operated  by  pj  sgipa  budget  on  a  hiehe-l  •*F>.MF.  PROD!  f  TION  OFF 

from  $7  453  919  m  19.54  '^p'p  by  the  patent  7tin-.  ^  7  us  sates  bt  dgei  on  a  highc.i  reports  pro- 

Oil  and  Gas  Interests  'ftna  company  tn  ^-ns.sels  fo.  •v'”  -  ,3,-  ^  bas  s  han  tn  19.0.5  and  believed  riuclion  valued  a,  $488,034  Imml 

0,1  and  Gas  Interests  binary  -"hore.s.  complet-  26  wildcat  wells.  7^’-  "  f  P"'" 'O"  io!  ..500  tons  milled  during  Mareh.j 

The  rompany's  refinery  at  mg  the  Petrofina  subscription  for  ^  than  evei  to  take  advantage  of  This  compares  with  .$.509,945  in' 

rointe  au)^  TremW^es  was  put  7- 20  million  ordinar.v^  shares.  _ active  expinrainrv  'be  npporlimil  les  that  lie  ahead  in  .March  of  last  year,  and  with  $472.- 

■  i  ^  '  I  program  is  planned  fnr  1956  to'the  expanding  Canadian  ecnn-jF,2l  in  the  preceding  month  of 

A.iamam*  C-swnlnMc  'lUliniMn  TAfn  fuMber  evaluate  the  2,0.35,802  net|omy-’  Ithis  year.  1 


Sion  in  .sales  and  earn-  slight  reduction  from  a  year  ago.! 

Canada  Iron  Fonndriesioccasioned  by  an  inciea.se  in  ihe 
he  first  of  this  year  com-  dilution  factor  applicable  to  the! 
■ilh  con  e.sponding  period  deeper  levels, 
w  as  reported  by  T.  F.  W.  B.  Dix.  executiv  e  vice- i 


rent  last  vear.  report  savs,  and  current  Iiabi7li7-  Etide* 

P-ospects  for  the  petroleum  in-^-^-'P^'  co.st  of  $,07  million  gross  d 
=  ,.0  me"  IS  shown  for  producing,  lofiningj. 


For  pure  pleasure 


MILD' 


. . T-  .,,,,,0  oHn,-  dn  'on  increase  Ol  /4",  over  me  wens  t- ■  n .n.  jum;, i.  i.ixiin vn- cquiiy 

^  '7  too  c  •iu„77..i,ir:h  ieompleted  in  19.54.  Royalite  now  in  profit,  to  record-breaking  $2,6 m  the  investment  portfolin  of 
“P"  7.  t,Qo7,  inr;  of  has  varying  interests  in  343  nper-  million,  would  have  been  even  Castle  amounts  to  nearly  $13 
’l7"  ^"'atpd  oil  wells  and  89  gas  wells  in  greater.  million. 


from  $7,453,919  ,n  1954.  i  n;;rcompU7  in  Bni;;;;;:  15 

Oil  and  fias  Interests  million  ordinarv  shares,  complet- 

The  rompany'.s  i-efmer.v  at  mg  the  Petrofina  subscription  fnr^ 
Tointe  aux  Trembles  was  put  in-  20  million  ■ordinary  shares.  | 


THE  MILDEST  BEST-TASTING  CIGARETTE 


Quemont  Earnings  Mining  Corp. 

Show  Sharp  Gain  Earnings  Up 


J  f>n  gross  revenues  up  about  40 
per  rent  from  figure  fnr  preceding 
.vear  Quemont  Mining  Corn  Ltd 
reports  for  year  1955  a  marked  ex- 
tiansion  in  net  earnings  after  ad 
charges  at  $4,868,699.  equal  In 
.$2  32  a  share  on  outstanding  stock, 
as  compared  with  $2,734,412.  equal 
tn  $1.30  a  share. 

Gro.ss  revenue  fnr  year  under 
review  totalled  $19,026,658  as  com¬ 
pared  wuth  1954  figure  of  $13,665.- 
.338  Income  taxes  inriiiding  Que¬ 
bec  profils  lax,  absorbed  $2,106,- 
427  as  against  $884,390 

Balance  sheet  shows  net  work¬ 
ing  capital  at  end  of  year  $2,235,- 
6.36  higher,  at  $10.558.9.51  compared 
v  ith  $8,32,3.316  as  at  December  31st. 
19.54. 

Development  during  the  year 
report  slates  was  concentrateii  on 
.shaft  sinking  and  station  cutting 
so  that  ore  reserves  dropped  590,-' 
000  tons  to  8.440.000  Inns.  Average 
metal  content  alsn  was  down  a 
shade  I 

ON  SULLIVAN  BOARD 

Erie  C'radock  of  Toronto,  fi¬ 
nancier  and  dealer  in  securities, 
bas  been  eleeled  a  direelor  of  Sul- 
Ijvan  Consolidated  Mine.s  Lid.,  re- 


Reflecting  inereased  dividends 
from  Quemont.  Normelal  and] 
Torhrit  subsidiaries  during  the! 
year,  annual  repnrf  of  .Mining| 
Gorp.  of  Canada  Ltd  shows  a' 
marked  improvement  in  net  earn-j 
ti  gs  after  aU  eharges  for  1955  aC 
$.3,866,062,  equal  to  $1.81  a  sharel 
on  outstanding  slock,  as  compared 
-with  .$2.6.31.38.5.  equal  to  $1.23  a! 
share.  Gross  income  fnr  year! 
under  review  amounted  In  $4.19.5.-j 
965  as  rompared  with  1954  figure  1 
of  .$2,790,961.  j 

Balanre  sheet  .sho'.vs  a  material 
improvement  in  working  eapilal! 
position  to  $64,077,361  as  at  De-j 
remher  3l.st  last  .as  compared  with! 
$17,440,260  at  end  of  1954  riirfenl| 
assets  include  investments  at  mar¬ 
ket  value  of  $58.770,0.50.  up  fromi 
$41,994,698  at  end  of  previou.s! 
year. 

Principal  holdings  show  an  in-; 
crease  of  114,628  shates  in  Geeo; 
.Mines,  to  272.210  shares.  .An  addi-| 
tinnal  66.586  shares  are  tn  be  taken 
up  at  $10  a  share  as  Geco  requires! 
''unds.  [ 

placing  the  laic  Hector  H.  Racine.} 
Mr,  rraddnek  is  a  director  of  sev¬ 
eral  active  mining  cnmpanie.s.  j 


Here  is  an  advertisement  we  are  using  to  ocquoint  potential  customers  with  our  service.  We  thought  you  os  a 
business  leader  and  employer  would  be  interested  in  reading  it  too.  household  finance  corporation  of  Canada. 


i 

:  Maritimes  iVliniiis  (ioriioralioii  Limilrd 

A  Report  oT  Progress 

A  fletailerl  report  of  progre.s.s  of  Maritime,?  Mining 
!  Corporatinn  ha.?  been  ptibli?herl  by  the  ('nmpan,v. 
:  Thi?  report  ?ho\v?  the  rapid  progre??  made  in  recent 
j  months  at  the  (Company’?  Newfoundland  prnperlie?, 
I  with  a  view  to  achiex  ing  production  on  the  Tilt  Cove, 
Newfoundland  in  early  lO.oT. 

Copies  of  this  .siqriificniii  report  trill  h'r 
I  sent  on  rpqtir.tr 


Gairdner  6  Gimpany  Limited  | 

360  St.  James  St.  VS'est,  Montreal  • 

HArhoiir  .t2.t2  j 

Toronto  Kingston  Quebec  Calgary  I’ancnuver  | 

Flamillon  Kitrhener  l.ondon  Edmonton  Winnipeg 

New  York  '  I 
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ST.  LAWRENCE  CEMENT  CO. 

CLASS  A  SHARES,  n.p.Y. 

Price:  at  the  Market 
(about  $18.30  per  share) 

^^’c  .suggest  the  purchase  of  these  shares. 

Ivformaftcn  on  request. 

ROYAL  SECURITIES 

CORPORATION  LIMITED 

i44  ST.  JAMES  STREET  WEST.  MONTREAL  .  HArbnnr  3U1 

Buonrss  ertahlnhfd  1903.  Offirrs  ftom  rpnri  to  roatt. 
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rhi<  i<  rvT'''*'!ii  <^1  IfkMpjn 

Ky  HFC.  hy  rmr 

cuttfomar.  Nqmq  to  protect  pnvocy. 


Why  HFC  customers  are  satisfied 


If  you  would  inquire  in  your  community— or  in  any  community 
from  coast  to  coast— you  would  find  thousands  of  .satisfied  customers 
who,  like  the  person  who  wrote  t  he  letter  above,  are  glad  to  recom¬ 
mend  HFC.  Why?  Simply  becau.se  when  they  needed  money  help 
mo.st,  our  business— making  small  ca.sh  loans — helped  most  to  keep 
their  family  a  going  concern. 

Are  all  our  ntstomers  completely  .satisfied?  No,  not  all.  No  company 
pleases  all  its  cii.stomers  all  the  time.  Rut  for  every  one  dissatisfied 
HFC  customer,  you  will  find  thousands  of  satisfied  ones. 


These  customers  respect  Hou.sehold  Finance  for  advising  them 
that  a  loan  should  be  made  only  for  constructive  purposes.  This 
is  one  of  the  reasons  why  more  people  borrow  from  HFC— and 
recommend  HFC— than  any  other  consumer  finance  company. 

HOUSEHOLD  FINANCE 

CANADA'S  FIRST  AND  FOREMOST  CONSUMER  FINANCE  COMPANY 


•  I  ensiii'P  that  our  iinivprsity  facilitiPv*^  arp 

11^0  y  indncidl  IlfTIGS  jrpnprally  morp  pffpctivp  use  than 

ESTABLISHED  ISIJ  ^  _ _ _ _ 

PnbUtthPfl  ^Trrr  FriHtiy  nt  410  St.  NlchnUii  Strfft.  MAntrfal.  ^  All  ■ 

hj  Th«»  Financial  Timca  ruMishinit  Co.  Ltd.  Sncretarf.  ja  Da  AKIa  f A  I 

•  John  n.  Mock.  R.Sc.,  r.A.  Aulhor!*fd  at  Second  Clatt  ^  I^IVC  IV  DV  fnVIV  IV  l 

Mail.  Pott  Office  Department.  Ottawa.  a*  %#  '  If  • 

- -  Give  Yourself  a  Raise 

K.  C.  FRTL  .  Piihlisher  -  i  ti 

A.  K.  w.  TouNG  . Kditor  ]V1pml)ors  of  tliG  Ontfiiio  Ut 0 

- - '  have  foIlowpH  the  lead  of  in  Ottawa' 

•UBSCRIPTION  PRICE:  In  Cnnniln  «nd  lh»  Cnilfd  Kingdom.  |  mPmborS  of  thO  QllPbpC  IppislatUrP  ill  I 

$5.00.  Eltewhcre.  $0.00  tCanadlan  fund*!.  i  .•  .i  i  •  i.  u 

ADVERTISING  Kate  Card*  on  application  at  all  onr  office*  thoniSCKoS  rUl  llH'lOclSO  Ifl  thO  sSCS-j 


The  Role  of  Aviation  in 
Development  of  the  North 

F.  H.  WHEELER 

President,  Wheeler  Airlines  Ltd.,  trem  an  address  to  the  Canadian  Institute  el 
Mining  and  Metallurgy. 


ThP  Pnaver,  with  an  spproxl-  roughly  at  .AOO  hours  utilization 
male  1200  pound  payload,  speed  of  and  the  third  year  at  approxi- 
120  miles  per  hour,  charters  at  malely  400  hours. 

$77.00  per  hour,  and  has  a  $1.07  The  tremendous  range  of  as- 
cost  per  ton  mile.  The  DC.I,  carry-  .siRnment.s  for  aircraft  in  the  North 
mg  roughly  6000  pounds,  and  call  for  diversification  in  equip- 
cruising  at  160  miles  per  hour.lment. 
rents  for  $180.00  per  hour,  rc.«kiU-  *1*  ‘t*  *t* 

ling  in  a  cost  per  ton  mile  of  .18  In  these  days  of  high  wages, 
! rents.  The  long  range  Douglas  getting  workers  to  their  jobs  with 
DC4,  with  its  far  greater  payload's  minimum  ln.ss  of  time,  is  a  very 


or  from  on.T  rrsponsibl*  Adrerlising  Agrorr. 

READ  OFFICE:  .Slonlrral,  AVrna.  S-2t.lfi  —  All  nrp»rlmrnl«. 
TORONTO  OFFICE:  301  Royal  Bank  Bldg..  S  King  *"■"! 


.sionai  indemnity. 

Thi.s  wa.<5  to  be  expected.  The  wonder  is 


[of  10.000  pounds,  speed  of  lO.'i^  large  consideration.  Thi  htigh  th* 
What  aviation  has  meant  to|1he  minerals  which  existed  in  thelof  lumber  were  airlifted  in  Eldo-  miles  per  hour,  really  illusfrates[ medium  of  aviation,  it  is  now 
Canadas  mining  industry  is  all  [currently  active  Chibougamauirados  two  DCl's  from  Yellow-jthe  economics  of  heavier  aircraft,  jpo.s.yibic  to  carry  workrr.s  to  their 
too  obvious.  One  has  but  to  glance  arefl.  yet  only  during  the  past'knife,  and  the  rebuilding  process! chartering  at  $475.00  per  hour.  yei:  jnh  in  a  matter  of  hours,  instead 


(irriil:.:  sliu  Itoyai  nan*  o  I  1\  X  1  J  1  inu.’A.  V.»np  nas  nui  in  KIHIIUP  vrt  imu.v  iilimhk  mr  ...S,  »  «  . .  r . V  m  n  Iiifiiu  I  til  I 

wmnd^HnTprrw*^^^  ‘  !  ^  "aitcd  .SO  ‘^'^•'al  a  map  and  pin  point  the  major!  few  years  has  it  really  come  intolwas  underway.  Between  Decern- |.showing  a  cost  per  ton  mile  ofjof  days  and  wrek.s. 


Wilfrid  Hooper.  MonoKcr.  ;  h-qc  fUr»  pacr*  liAth  in  Ottawn  ''Mii  arm  pin  pnuu  imp  riMjnijirw  .>  t  r  , 

LONDON.  ENG.i  95  Bishopsgjilc.  E.C.  2:  DaTie*  &  Co..  Repre-  j  ‘  ‘  ‘  ol  an  inpvpfl-p  -  mining  fields  to  appreciate  that  its  own.  and  31st.  also,  42  tons  of  only  .6  , cents.  During  the  past  few  years  my 

„.Trra, .. ..  ^  j  . 'ion’^'X^h  L  .dvXX V  'k-  o,„.  ch,.,  b..,  pi,.,, 

- — - - -  was  nrncti  ‘he.se  fields  would  not  be'^on.  who  worked'for  Bob  Starrett  r.omonion,  inciun  -j-he  aerial  form  of  transporla-  on  many  isolated  northern  sites, 

■'  . . .  '  ""ih-  ‘Inn  Li  ’'•"'‘'^•■Iflouri.shing  today.  Hudson.  Ontario,  in  the  earlyd"«  «>‘iminum  siding,  fiber  glass 

U  is  vorv''ni.m  fii  bp  in  a  nosition  where!  ^  I  thirties,  can  spin  many  an  P'P^*  "“’-jahvays  considered  the  most  ex-jair.  ihe  appearance  or  presenc* 


During  the  past  few  years  my 
pilots  have  been  telling  me  that. 


Devoted  to  the  interests  of  the  in-  ^ 

vesting  public  in  the  belief  that  the  cally  Ulioppo 
confidence  of  capital  is  essential  to  It  IS  very 

the  stability  of  finance,  the  prosper-  |  yoti  can  jlld.C 
ity  of  industry  and  the  development  '  jjj.p  onti 

of  our  resources.  \'oiir  servicf 


it  is  vervnije  to  be  in  a  position  where!  ^  thirties,  can  spin  many  an  in-l 

can  indtre  for  voiirself  whether  or  not  ‘he  year  after,, e,.e„mg  .„ory  of  the  operations. 


chinery  etc. 


i  pensive  one  for  the  customer,  andjof  an  aircraft  has  had  a  Iremen- 
I  i.s  only  used  when  there  is  no'dous  influence  on  morale.  When 
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VOU  are  entitled  to  a  greater  return  fori'  P  out  of  Hud.son  and  Sioux  Look-j  impressive  airliflsr-'  U.scd  when  there  IS  no'dous  influence  on  morale.  When 

'vour  services  and.  more  to  the  point. r ^  Crow recent  vear.s.  cheaper ^ an  aircraft  .s  on  the  site,  moral, 

where  von  can  thereupon  vote  your.selfi*”  ’"'[and  other  Northwe.storn  Ontario  operation  has  paral-  tran.sport,  or  where  ri.se.s. 

the  increased  remuneration.  There  arej'’'''^*"®  T"  "cre  developing,  it  is  only '1^,^^,  ,^3,  which  characterized  the  - - 

very  few  taxpayers,  who  are  supplying  the"’'’  “’/"  too  bad  that  events  of  those  days|b,inging  i,„„  being  of  the  Quebec-  appfpciated  by  Canadian 

wherewithal  for  the  pavment  of  our  leffis-ri”*'^  ,  Pfun  s  fully  chronicled,  forU  gbrador  iron  ore  development,  “b’  carriers.  To  explain  this  high  E9III| 


nperatinjr. 

A  decade  or  two  ap'  management  in 


,  -I  I  |j-„  very  few  ta.xpayers,  wno  are  .snppi.y intj  ine  ,.cq,  e  j “"j'-’ibnngmg  into  being  of  the  Qucbec-| 

ThO  COmpBUy  bhSrOnOlQGr  wherewithal  for  the  payment  of  our  lefris-  "*'^  ,  .  "'j"'ere  not  fully  chronicled,  foi  ji^abrador  iron  ore  development."*’  carriers.  To  explain  this  high 

J  A  I  JUlAAtinne  lators,  in  such  a  fortunate  position.  The"'  commercial  earners,  which  is,, ^  fabulous  story,  and, P  is  a  striking  illustration  of  the  here  is  an  example  of 

3nCl  AnnUSi  ArtcGTInQS  value  of  their  services  is  judped  by  other,'"  •''h*‘P  contrast  to  t  e  ..  ^,bp  rank.s  of  those  participants  part  aviation  now  plays  in  over-jfPf'tttmK  expenses;  for  instance 

,  n  f  l^^odino-  f’an  people — and  this  refers  todav  to  top  man-'“®"‘®  5(.a41.ono  pounds  lev-.^^.p  , binning  out  con.siderably.  coming  the  barriers  of  nature  and "e  veteran  of  our  pre.senl  bush 

A  C00"y  proportion  ^  atreLent  in  business  as  well  as  to  the  "'"’  freight  exclu.sive  of  mail;  Kitimat  pro-  climate.  "ane.s,  the  Norseman.  The  rev- 

adian  industl  .al  inmi  a  '  ‘  ,  worker  in  the  plant  or  in  the  office — who/"'  '’oo-schcduled  caiucis.  ""ject  in  British  Columbia  had!  From  the  very  out.set.  the  aero-  enue  received  by  the  car'.ier  is 

their  aRRt'f'l  meetinc.''.a  •ndifforent  decide  accordinelv.  •  !'*  'educed  figme  fiom  '^•■’•^•iniany  mining  characteristics,  per-|plane  spearheaded  the  many  con-:$85.00  per  hour.  Out  of  this 

little  noticeable  chance^  in  .  bolHers  The  person  who  is  pax  intr  the  shot  for"'’'"'’  l-lfiOP-WX)  pounds,  and  j  p^jgbt  briefly  refer  to  itjstruction  projects,  the  primary  revenue  we  have  to  pay  the  dif- 

attitude  of  the  ma>,>  ,  dtp  ]oo-i.-;lators’  salaries  is  in  no  po.sition/"'  "'’‘"'’'in  connection  with  a  growing  object  being  the  building  of  a  ferent  variable  operating  costs 

towards  conditions  under  Whu  h  ^^  ^  course.  ""ranch  of  aviation  which  seems  Irailway  through  the  rugged  coun-  like  fuel  and  oil.  aircraft  and 

iz^ltions  in  \'nKh  ^  I'  .<hnulri  ho  decide  that  his  )'epre.sentati\  ej^^^  gioatPSt  aulifts  of  ail  time,  jrirstined  to  play  an  important between  Knob  Lake  and  the  engine  repair,  pilots  bonuses  etc.. 

is  not  worth  the  money  he  is  pettinp.  doj  'o  1!)54.  I  understand,  there  in  the  air  operations  of  thei^*'  Lawrence.  Practically  all  thekvhich  axerage  $27.00  per  hour 
his  little  host  to  “fire'  him  by  \otinp  forjwcre  close  to  .5000  licensed.  air-|fi,tiirp.  Much  was  learned  about '"’^opower,  the  machinery,  the, alone.  Moreover,  our  records 


penerai  would  ha\e  ."hed  no  teats  ;  someone  else.  Rut.  unfortunately  he  has[craft  in  Canada,  many  of  which,  bellcoptcr.s  on  the  Kitimat  job,  in'p*b's  and  other  supplies,  incliid-j.^how  that  fixed  costs  like  in- 

RUch  a  situation.  R.\  mod  piiarantoe  that  the  replacement  will  he/<''’'<’‘f  ***®  mining  industry.  To^ypj.ypyipg  (b^  terrain,  the  land-;'"^  foodstuffs,  initially  went  up'sprance,  depreciation,  pilots 

contrary,  it  would  ha\e  een  woco  anv  better.  j*'*-'’  *^'’*  ti^'-''*'  fl.ving  has  goneupg  pf  parties  at  more  or  le.ss  in-"’"  ^oob  Lake  line  by  air.  Isalaries.  etc.,  amount  to  $2.5.00 

_ —I-  .-nrii.c  manacfonieni  ■  .  -  .  ..  ..  ..  .  _ _ ,  , _ 1.:-..'  it.' _  injo  _ .  .1 


a.s.  tip  until  recent  years,  manapement 
looked  upon  the  smaller  company  share¬ 
holder  a.s  somethin?  of  a  necessary  evil 
who.  if  he  did  attend  the  annual  meetinp. 
.should  have  cnouph  sense  to  keep  quiet 


It  must  he  freely  admitted  that  there, ahead  by  leaps  and  bounds  is  to,_ppp_,5jbie  pomt.s.  and  subscquent-l  "kp*’*’  hour 

those  amonp  onr  lepislators.  both  inpi^"  ‘*  mildly.  There  have  been  ,y  flying  in  materials  and  .sup- ! ^ollinger-Ungava  Transport  j  p3,.,.jp,.  3 


depreciation,  pilots 
tc..  amount  to  $2.5.00 
This  will  leave  the 
balance  on  hand  of 


Ottawa  and  in  the  provincial  lepislatures,|*oany  contributing  causc.s,  of  labour  to  .<itPS  which /"hoitoft  a  lotal  of  189.000  pas-  p:;  ,,,,  before  the  overhead  costs 

who  are  worth  more  than  they  are  receiv-j  which  I  consider  mining  the  most,^^.p,.g  otherwi.se  difficult  of  ac- "'"■'''"h  over  its  Moisc|3,.p  taken  into  account. 

I  River  route,  and  over  200  million  1 


inp  in  the  way  of  remuneration.  These! 'o*Poi’tani 


. . .  ■  '  . ^  .  .  ,  Policies  I  ‘“F  m  mx’  "  n.'  1  ciiuiiivi rti u>ii.  iiivoc!--  r-  .  cess.  There  seems  no  doubt  that.l  ”  . I  A„oir,  f 

and  refrain  from  questioninp  f  -  |  men.  and  women,  who  are  not  lonpi  in  the  jump  from  the  1920s  into  vvith  more  development  of  the  P"""*'''  cargo,  embracing  pas-[  ■  •  '  "  ’  '  "•  ■ 

or  actions  of  those  at  the  hem.  i  week-enders :  who  attend  relipiously  tojthe  1940  s  and  on  10  the  present  helicopter,  increa.scd  load  (.ap3.;^osersa.s  well  as  freight.  Of  thatlP""""""-  ""  Mprn.srs 

Today,  with  many  prominent  ''Oft"!-  j  flieji-  responsibilities  towards  the  elector;  decade.  Canada  has  experienced  jetty,  lower  purchase  cost.  3peeeii'**'P'’'*-''-'''"*'otal.  82  million  pounds"""’®"  • 


are  taken  into  account. 


ations,  the  situation  in  this  rlirection  na>  |  Jpi  strenuous  work  in  com-  a  great  many  ups  and  downs.  land  reliability,  it  xviU  become 

altered  radically.  Shareholders  are  hemp  mjftep,  class  of  lepislator.  unfortun-|  world  War  ii  created  a  trp-line,.easingi.v  important  in  the 

encpuraped  to  attend  meetinps  and.  when  j  ajp|y_  j,  ygyy  much  in  the  minority.  Imendous  air-con.sciousne.'ss  in’years  ahead  in  certain  aspects 
they  do  attend,  are  piven  exery  oppor-  when  some  formlcanada.  in  I945,  with  war  or-  ^f  Canada's  northern  progress, 

tunity  of  \  oicinp  their  views  on  the  npei-  indemnity  should  he  devised,  and  sure-jeupying  nearly  half  ihat  year,  thei  0^  the  subieci  ai.so  of  new  fiy- 
atin?  policies  of  the  company.  It  may  he  .^pmp  ^uch  .system  can  he  devised,  ;non-schedu:rd  carriers  hauledijnj  ssppct.s  m  mnnection  with 


were  carried  in  19.55  alone,  in 
addition  to  69,000  passengers.  More 


This  .seems  to  be  a  substantial 
amount  but  it  is  based  on  the 


ately.  is  very  much  in  the  minority.  mendmis  air-con.sciousnp.ss  in'years  ahead  in  certain  aspeets 
The  time  has  come  when  some  formlcanada.  in  1945,  with  war  or-  ^f  Canada's  northern  progress, 
of  indemnity  should  he  devised,  and  SUre-jeupying  nearly  half  ihat  year,  thei  On  the  subject  ai.so  of  new  flv- 
Iv  some  such  sv.stem  can  he  devised,  ;non-schedu:rd  carriers  haulcdijn,  acnects  in  rnnn..ctir,n  ...iih 


. -  r  -  .  ,  ,  f  I  >.'>X'-III  cuii  nr  u.. . . , j  asppe,,.;  mnnpction  with 

that  the  chanpe  in  th--'  approach  01  man-  ,  whet-phy  the  lepislator  will  he.  as  i.s  theji.i65.ooo  revenue  pounri.s.  whercasip^ipipj,  j  mention  the  mag- 

apement  to  shareholder  relations  ha.«  been  j  those  whom  he  represents,  paid  thp  following  year  the  figure  „ptometer  and  geophysical  sui--' 

too  recent  for  the  averape  shareholder  to  1  accordance  with  his  efforts  in  the  intcr-""i"Xft'’fi  i'’  4.100.000  frpight".py,  -j-bey  are  now  assuming' 

realize  that  manapement  actually  j  e.st  of  those  to  whom  he  is  responsible,  jpounris,  in  1947  ihe  figure  i-osekrt^p^  imr.r,rtan^«.  . . I, 

to  meet  him  and  hear  from  him.  If  he  ha-  ;  _  over  14.000. 000  freight  pounds 


than  10.000  individual  flights  were "P*”’'”*''’’*’'''  overhead  rost  of, 
made  through  the  medium  of;*'^P-PPP  Por  year,  in  a  fleet  rom-j 
eight  Douglas  DC5’s  and  a  Can.so  Posed  of  eight  various  typos  of 
that  ypar.  jaircraft  with  a  total  •  utilization  | 

There  have  hoen  many  lessons  of  appioximalrly  5.500  hours! 
learned  in  flying  techniques^  flown  in  one  year.  j 

through  thp  experience  gained  I  There  were  .some  in.slances  in! 
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failed  to  realize  that  this  is  so.  however, 
it  means  that  he  is  neplectinp  to  properly 
peru.se  communications  .sent  out  to  him  by 
the  company. 

Tn  larpe  part  throuph  the  iintirinp  work 


poiinn.'?.  in  rnr  nsiup  r(»>c 

to  ovpr  1 4.000.000  frrizht  pounds 


<a|  II  |Af  A  I  •  A  .  and  the  figures  have  been  moun 

Should  WG  SubSidiZG  Art  ing  ever  since  | 

■  ^  There  will  be  considerable  dis-i 

*  tortion  in  the.se  figures  for  195 

The  products  of  the  artist,  the  dram-!  1956  and  passibly  for  some  yea 


Ihey  are  now  assuming  .  wrrr  .somp  msiances  ir 

importance,  and  in  ""s  airlift. jthr  pa.st  where  mining  and  eon. 

undoubtedly  play  an  even  "  impressively  sfre.s.sed  the  fact  paction  companies  and  ai.so  pri 


and  the  figures  have  been  mount-:g,.p,,p^  j^'  upc/vering  the.''’’’^  '"’**"'’8  SPcms  impos.siblei  y3,p  individual.s,  presumably  in 

ing  ever  since.  jmincral  deposits  of  our  country,  j'''''*’".  "rain.s.  and  order  to  cut  down  their  tran.s- 

There  will  be  considerable  dis-i  The  work  of  Eldorado  .\viation  "ow  how.’  are  brought  ponation  costs,  decided  to  acquire 

tortion  in  these  figures  for  1955,'of  Edmonton,  in  support  of  Hollinger  engineers:  30^  operate  their  own  aircraft. 


. ‘  ■  .  lorlx'  ‘  (M.,wLn.i.'  1,1  lilt-  niii.'i,  iiiir  uiniii-  o'm  i./i  --.....c  ><roiS  parent  company’s  uranium  mining 

of  two  brothers  and  an  enteipilsinp  ,  .  atist.  the  compo.scr  and  the  author  areito  follow,  due  to  the  tremendous' operations  at  Port  Radium  on 
a  considerable  sepment  m  compan.x  ai  -  marketable.,^commodities.  no  less  than, impact  of  dew  Line  and  Mid- icreat  Bear  Lake,  and  subse, 
holders  in  the  I  nited  .  tate>  a\e  een  shapes  or  aluminium  inputs  or  tele-icontinent  Line  defense  projectsliy  at  Beaverlodge  Lake, 

made  avare  of  the  necCs.'-lt,'  01  a  inP  |  \  i,5jpp  .sets.  If  the  market  for  the  latter, on  northern  Canadian  operations. !as  one  of  the  gre"’  — 
n  interest  in  tlioir  companie.'.  a  ea.--  continues  to  remain  exjiensixe,  it  is  rea-i Nevertheless,  the  graph,  ever  air  freighting  has 


improvised  as  they  went  along.  This  sometimes  can  be  a  danger- 


first  with  the  lighter  aii-craft.i 


ous  assimiplion  because  of  the 


to  the  extent  of  attendinp  annual  meet- 


"ontinues  to  remain  exiiensne,  it  is  rea-i> 
sonable  to  assume  that  there  should  he's 


xevertneiess,  Ihe  graph,  ever  air  freighting  ha.s  accelerated,  and 
ince  the  war  years,  has  been  on  even  made  practical,  a  mining  pro- 


and  subsequent-  ''/deciding  factor  whether  or  not 

dge  Lake,  stands  “"'V**  '"  one  can  operate  an  aircraft  with 

eat  feats  in  which,'"  ““  aiistiips.  jg  slight  margin  of  profit  as  its 

as  accelerated,  and  '"  ■'"'''P’’'  "  "'"  annual  titili/ation. 

•  ,  _  •  constructed  along  the  line,  as  the 

leal,  a  mining  pro-,  _  _ 

t  _  ,  of  r  rt  forerunners  of  the  railways'  steel.  ^lom  0111  own  experience  as  an 

a -t  tr.n  ,  oa.  c  VI  *d®  height  of  the  operation.  821'’''  ' me.  "'o  have  found  that 


inps.  Ihe  same  inPiMriua  a  "  !  no  difficulty  in  sellinp  the  former.  Indeed,  an  upward  trend,  and  at  the  gram  in  a  remote  part  of  Canada, 

x  aluahle  work  in  "  "  '  j  one  need  not  assume.  Sales  of  honks  and  moment  there  is  nothing  on  the|  During  the  past  ten  years,  EJt 


'operating  an  aircraft  the  first  vear 


holders  in  pener"  bv  ch^’kinp  tip  ."[other  products  of  the  arti.stic  spirit  are  aviation  hon/on  to  indicate  thatidoradb  Aviation  largely  throu^hlp''"’’’'  ‘•■o*"P'’''^''d  th«  ro.ster.  and"P"""^"®‘*"*"f^'def"'st.vear 

manapement  and  drawinp  attention  to  Its  j  _ ....  ..  'an  m  7n  fii:.ht::  nei- a:.y  «•«.<.  nm  ""h  depreciation  taken  on  the] 

weaknesses  and  shortcominps.  It  is  tin-  |  ji.  ■ 
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manajromrnt  and  drawing  ailtnimn  U)  |  enjovinp  record  levels.  .the  non-scheduled  operators*  the  ulili7ation  of  its  DC3  eoLiio.'^^  flights  per  day  were  not  ,  . 

weaknesse,.  and  "ortcominps.  It  |  U  i.,  difficult  to  understand,  then.  Assignment.,  will  dimini.sh.  I  would  ment.  and  latterirx.dth  TcL  IwiuAaAe  ;7"n  ' 

fortunate  that  the.x  A-o  "  those  self-appointed  spokesmen  for  say  they  are  part  of  the  mining  added,  flew  a  total  of  19  million!  'fiso  hours  fl”  ■  a  ‘ 

in  this  COlintl.x.  01  that  the>  canno  .-pa  ;  continue  to  plead  for  sub.sidies  to  development  and,  as  long  as  Can-;ton  mile.s  Beaverlodge  coming*  ■f*'-''*  8''  *de  earlier  airlifts  taught  .  ,  '  " 

time  to  come  up  here  and  do  a  little  mis-  j  and  continue  to  damn  theiriadian  mining  enlarges  its  ex-linto  the  picture  i„  ^"es^•Hluable  le.s.sons  in  cargo 

Fionary  ,  .  *  fellow  Canadians  for  a  Philistine-like  panding  boundaries,  so  ai.so  will  j  operations  transported  28.000  tons'"  'hfi  North,  so  the  Hollinger-, "eo^Z'^An  ThpAJAnA 

It,  1.'  chai  actci  l.'tit  >  t  ^  attitude  towards  the  works  of  Canadiandhe  opportunity  expand  for  Can-lof  freight  and  pas.senyers  over  Ungava  airlift,  on  the  broadestj  ‘  hipak-  ei  t' 

Pan.\  .  naien  .  "  •  .  ^  !  ’n  r  '  ^  'vhich  compels  the  artist.s  to  so  plead  ada  s  freight  operators.  [that  10  years  span,  the  round  trip  ®"***®  **"■  h***  contributed  toj 

air  pnofi.  w  non  t^  Cll  compimies  ate  f  01  "  i  I'  -wems  incredible  that  so  much,  from  Edmonton  to  Port  Radium  Canadian  aviation  many  new  tech- 1 

veil  and  pa,\  inp  .-atl.-  ac  .  ,  ]f  Canadian  artist.s  are  not  sharing  was  accomplished  since  the  twen-!approximating  2000  miles  ,niques  which  will  be  Ii.sed  to  the  I 

they  are  content  to  leave  manapement  |  .r.  u,n.  in  nfl  J........  _  _  . . .  ni..  . . 


<1.  inis.  of  course,  improves 
he  .vears  go  by.  In  the  second  ' 
ear  the  break-even  point  stands! 


MUTUAL  ACCUMULATING  FUND 

EMiPkii 


If  Canadian  artists  are  not  sharing  was  accomplished  since  the  twen-!approximating  2000  mile.s. 


to  Port  Radium  Canadian  aviation  many  new  tech- 
000  miles.  ,niques  which  will  be  used  to  the 


1"y  aie  content  to  ^  n.  *  in  the  g^enera!  prosporit.V  now  prevailing  tics  with  so  little  in  the  way  ofj  perhaps  a  more  spectacular  advantage  of  future  air  ventures.  | 

A'  I  ^he  land,  one  can  only  conclude  that  flying  equipment,  'detailed  maps'aspect  of  this  sustained  air-lift.'  To  clarify  what  I  mean  1  will 

Fhould  .-pend  then  time  in  a  "ring  a  ,  what  they  have  to  offer  isn't  up  to  the  and  elementary  instruments.  I  which  .saw  the  building  and  car-'give  a  few  cost  records  taken 

r"  -f  'd  1  anafiian  tastes.  .Alterhatix  ely.  it  can  recall  in  I919  when  .Stuart  rymg  of  supplies  and  per-sonnek Com  our  airlines  actual  opera- 

1  ou  .C  anf  omi  e  f  pnent  .  i  niax  also  he  a  not  unexpected  reaction  Graham,  later  to  play  an  impor-lto  these  sites,  and  the  flying  out  lional  experience  relating  to  the 

.enares.  and  -liaionolflei-  aiP"OUn(  w  ‘  :  of  Canadians  to  being  continually  told, 'ant  role  in  IC.AO.  was  considered  of  concentrate.,,  was  the  emcr-  north.  We  consider  an  airllfti 
"  "•  n/ t  1  -L-inir  I  ha\ P  IlO  tastC  in  the  first  place.  a  pioneer  in  Northern  A viation,: gency  woik  carried  out  at  Port  average  haul  of  .-ay  500  miles, I 

,,  1'  '  ? ,  *1,  "  ^i'^Anne  'I'ltere  i-s  *  coui-e.  there  are  ditficulties  in  when  he  was  flying  for  the  Lau-i  Rsdiofo  following  a  fire  on  Nov-'and  on  that  lift  employ  severaL 

rirA  "  u*  ,  nr,  rl  r,  .jftoi-  o  ''^'^111?’  a  WOl'k  of  ai’t  on  the  (  anadian  lentide  Paper  Company  nut  of'ember  9th,  1951,  which  destroyed  |  types  of  aircraft  presently  utilized 

I  .  A  ini  Auhlo  nl  hp  ■  difficulties  exist  every-  Lac  la  Tortuc.  near  GrandMerc-i the  mill  and  most  of  the  equip-|in  Canada, 

nnnui'ijnfD  at  thp  annual  I  ^  fiot,  howpVTr,  .^o  ifl!?  Lip- '  ^*-hf'**  World  War  pilots  bc-  p^f.p|  Anyone  know'injr  Porlj  Wr  will  find  broad  difforenros 


Aritiaiid  Dumas, 

M.P. 

Lena  Surveyor  and  forestry  Ingineer 
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nthpr  hand  hi,:  annnaranpp  at  thp  annual  I  V'l  ’  .  »  i  .t. ,  .mcni.  Anyone  knowing  Fort]  We  will  find  broad  differences 

trirofinn-  n  n  d  1 1  n  r\*  i  n  rr  nf  ihp  nnlipip--  of  !  HS  soniP  (  anafiian  artist.s  sccm  In  occupy  similar  rolcs  in  ali.Racl^im^  juj;t  35  miles  south  ofin  eharter  rales  which  range  from 

mana'rrmpnt  u  hilp  c-nnditinn-  are  still  '  ^  Has  a  small,  blit  stGad-,P^*’^'^  largely  with  war  Arctic  Circle,  ran  fully  ap-'$77.nO  per  hour  for  the  Beaver 

it  hi  <  d  *  ht  'tavo  rtff  thrv  a\\]  !  iTIouiniT.  CTOiip  of  ai’tists  wHo  ha\‘G  j  equipment,  and  the  bush  pj-eciate  the  climatic  conditions  type  to  $475.00  per  hour  for  a 

,  .  t  fU/^  lirvY/Y-  I  >liccr>.sfvi  1  in  thoir  own  rijrht.  getting  underway,  jduring  that  season.  Douglas  DC4  fieighter,  but  wp 


dat.  Good,  not  bad,  times  are  the  times 
when  shareholders  should  take  an  interest 
in  the  opera  I  inn  of  ihe  company. 


Douglas  DC4  fieighipr.  but  «'P 


For  AAorG  EffGCtivG  Usg  of  /-  x/-  ^  .rr  .  i _ —  - _ _ 

P  Ij  •  -x*  Curt  Commonts  on  Curront  Affairs 

Ur  niVGrSI  IGS  pressure  on  Ottawa  for  a  genern-  Association  of  Canadian  Advertisers 

Tt  IS  refreshing,  and  encouraging,  to  "'"i*  health  in-urance  .scheme  appears  to  i  f/  i-n  •  l  • 

Bee  that  the  top  brass  in  certain  of  our  j  "  les.seniiig-  steadily,  except,  of  course,  AcIyC  S  llltlll'A  T  V  k  C  I  ^  A  I*  3 1 1^  n 

iini\  ersities.  concerned  o\er  the  moi'e  or  *  *  I' •  its  supporters  are  begin-  v^UII  U  I  “  I  Ixw  Vuwl  d  I  Iwl  I  j 

Jps.s  acute  shortage  of  university  accom-  :  "i'tP  to  i-ettlize  just  what  is  likely  to  he  -  : 

modation  which  now  exist-  in  Canatla.  |  "’timately  involved.  Premier  Frost  of  On-  -lunr,  I,,,,  . nil,  aud  lo  iho  B-aid  ..f  Dirccim - laclucve  its  inirpose  but,  <.n  the' 

have  come  amund  to  viewing  with  a  jaun-  |  ’‘“  "h  t'"’  "H'-.  liepimimp  to  imderstand  ,  •„  Uieir  deep  cunc.-m  and  alarm  al  IcnnUary.  -e  ve  tu  hinder  the  in- 

diced  eve  Ihi^  ut  ^llulcili.N  who  eutci  j  **^'**“  ^‘^  ^  in  Ilie  nn  .\ftnl  Ihi.';  ]irecedent->et(iiig  discrimiua- 4ake  of  aclverli.^iuK  ip\ctiues  by 

university  today  lacking  the  proper  ipial-  operation  of  a  pmvernment  .scheme.  ,,,  i,  ^-hieh  will  directly  affecilaii  Canadian  nmaa/ines. 

ification-.  Iheie  aie  the  -Indents  S\ho-e  •  /../(,■  ,,i  ,  niniriiiim  Canadian  national  advertisers.  Thi.s  I'onecrri  is  h<*sp<1  mi  lh(' 

only  interest  in  the  university  i.s  the  social  Acconlinp  to  a  Uinmpep  dispatch  a  ^  ,,.n,  n.,  ,n,  „tl.j  ,„l,.,.l„.-,,l  l„x  As  Canadian  advrrtisPi.s,  we  pre.smupl.on  that  Canadian  Pdi-, 
life,  the  thaim-  of  the  liateinitv.  Ihcte  ^  ep'l-latlire  ha-  /,,y, »,//,  Inmuhnii  fully  I'p.<prct  vnur  governmpnVsitiohs  cif  Im-Pign  publication.,  will' 

RI’P,  those  who  are  pushed  into  university  unearthed  the  tact  that  three  brewery  Cana-jhavP  the  choice  of  Pithrr  ceasing 

largely  against  t  heir  will  b.y  parents  who  '""t'''''":  ru  UiUr  „n.  ,.r„l  h,j  y,„„l  a.  Iq,3n  culture  and  nationali.sm.  Wc*  publication  or  increasing  then  ! 

desire  the  pre.stipe  of  havmp  sent  their  X"  period  of  Lould.  however,  like  m  poim  outadvertising  rate.,  and.  perhaps.*! 


the,\,  houever,  are  ne\er  heard  in  panel'  eiur  original  pilot,  Herve  St.l  with  a  great  urgency  exi.sting  also  find  similar  big  difference.,* 
di-CUS-ions  on  the  hardships  of  being  Martin,  who  .sub, sequent ly  lefl|fnr  production  nf  radium,  the  de.  tn  the  charterer  in  the  cost  of 
aiti-ls.  The  successful  artist  is  too  busy  St.  .invite  lo  set  up  hi,  own  cl.^slnn  wa.s  made  In  proceed  im-  pound  per  mile  delivered, 
pioducinp  to  be  bothered  with  panels.  j.service  at  St.  Felecien  on  Lake  *  rnediately  with  reconstruction.  On  i  1  will  quote  some  typical  figures 
- - - -  ist.  .lohn.  wa.s  much  aware  of  December  10th  and  lUh,  58  tons  for  our  t.ype  of  operation. 


Association  of  Canadian  Advertisers 
Asks  "Culture  Tax"  Reconsideration 


J.  mis  this  ))recedent-.set(ing  discrimina- '  take  of  adverli.siiig  ie\cmies  by 
.  Mm-  lory  lax  which  will  directly  affect; all  Canadian  magazines. 
iriiiiiii  Canadian  national  advertisers.  |  This  I'onccrn  is  h<*'’eU  eo  'h(' 


RI’P,  those  who  me  pushed  into  university  unearthed  the  tact  that  three  brewery  Cana-jhave  the  choice  of  either  ceasing 

largely  against  their  will  b.y  parents  who  ""P"""  "  "LC'r?-'"'''’  '""trihu-  ■,  U  UiUr  ,.r.,l  h.j  F..,,,!  a.  lq,3„  and  nationalism.  Wc*  publication  or  increasing  then  ! 

desire  the  pre.stipe  of  having  sent  their  'utal  of  .S28.fW.l  over  a  period  of  Vmwever  UUe  m  noim  noCadvertUme  .-Me,  =nH 


7  In'  Fi/nh 

,„,„i 

i  ht  It  II  il  h 

fl'lifit  'ii>  .<  a 

nt  the  ItHt-r 

.eh, fit  n„  . 

l/ml 

'i  •/.  fi/is 

.'•F'ft/  tn  Ihm 

.  II  .;/b 

ri  Hants.  Mta- 

/.-/f  fii  Fi 

minrf 

fit  t  tiniiFfl tttn 

ffilli  (he  /ft 

,„ihj 

tniitaliiiftl  tfi.C 

If  rjishtt/fm  fh 

f  fil/tifj 

aifh  i  finfui/ntt 

fftihfinx  ni 

jnrf  ifj 

n  piihltfftl  tntts. 

1  hr  IrJirr  n 

1  /•;.?  ;./■  n 

,/  h.j  Fmnh  A. 

Hffthj.  fjf  *•< 

ml  tn 

ftttpfjrr  nf  th^ 

A \‘f^f  iftt>on 

nf  rn 

nfftj'Off  Adtfr^ 

P.  S.  ROSS  &  SONS 

Chartered  Accountants 

MONTREAL  •  TORONTO  •  OTTAWA 
SAINT  JOHN,  N.B.  •  CALGARY  •  VANCOUVER 

Esioblished  1838 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  0.  Hogg,  C.  A. 

A.  Txvenlorny,  C.  A. 

BIRKS  BUILDING 

MONTREAL 


Rudyard  Kipling  very  wisely  observed: 

"I  keep  six  honest  serving  men. 

They  teach  me  all  I  know; 

Their  names  ore  What  and  Why  and  When, 
And  Where  and  Who  and  How.t" 

Busy  Canadian  executives  accomplish  the  same 
thing  by  taking  a  $25  subscription  to 


of  entrants  into  our  universities  who  ha\'e  i  ^"w  their  eoiinterparts  in  Manitoba  have* 


little  nr  no  ehance  of  graduating.  {  Raped  to  get  off  so  easily. 

This  is  a  deplorable  situation  at  a  time  j  *•* 

when  Canada,  as  is  the  ca.se  with  other"  Opfiosition  leader  George  Drew  asked 

western  countries,  is  facing  a  .serious  j  Parliament  this  week  that  (,'anada 

,«!hortage  of  engineers  and  scientists.  It  is  ■should  ask  the  powers  that  he  at  West- 
annoying  in  the  extreme  to  the  taxpayer  minster  to  urge  upon  Soviet  leaders  in  the 


I  April  5rd.  1956, 

Thp  Hnnnurablc  WallPr  Hams, 
Mini.ster  of  Finance, 

Hou.se  of  Commfvis, 

Ottawa,  Canada 
l>car  Sir: 


[of  foreign  publication.'.  Canadiamdian  national  adverti.sers  have  * 
j  periodical.,  have  expanded  tre-lever.v  rea.son  tn  heliex-e  that  the.se! 
'mendoii.sly  in  scope,  as  much  as|publicatinns  will  not  cease  publi-* 
50  per  cent  in  circulation  and  80  cation. 

per  cent  in  gro.s.s  adverli.sing  rev- 1  As  a  result,  the  majorit.y  of, 


CANADIAN  JNEt^^LETTER 


Ruhlished  fortnightly  •  Keefer  Building,  Montreal  23 


enue,  in  the  past  10  yeais. 


AC.A  member  companies  will  be| 


It  is  not  the  intention  of  ttiisjfaced  with  the  increa.sed  advcrtis-| 
a.s.sociaUon  to  judge  whether  oiling  rates  and.  in  order  to  find  the! 


Who.  with  good  I'ca.smi.  objects  to  a.iv  part  '’"'U’se  of  the  coming  talks  in  (ireat  Rritaini'"*"  ,  |a-.soc.au«n  lo  juuge  wnemer  m|.ng  ,a  es  ana.  m  oraer  to  find  the 

of  the  taxes  he  pavs  vmiiig  towards  help- I  Ihat  the  free  vote  should  he  grant.’d  the  1""  (-"‘‘“‘Lan  editions  of  foreign. ext, a  funds  to  cover  such  inceas- 

ilip  to  keep  people  in  our  universities  who  ""■"Plu  in  .satellite  countries  behind  the  Adve.-p.iagazines  have  been  hamperingjed  rates,  will  be  forced  to  trim 


have  no  right  to  he  there. 

Industrialists  and  business  men,  in  re¬ 
cent  trars,  ha\e  hoen  oxhiliitinp  mounting 
roncorn  over  the  shortage  of  trained  en¬ 
gineers  emcrg’inp  from  our  universities. 


iron  curtain.  fUlt  base  they  not  alwavs  ncdrucled  me  to  advi.sejlhe  development  of  Canadiaiijtheir  advertising  expenditures, | 

had  the  free  vote,  even  in  llussia _ accord-"’"  dolibera-  magazine.,,  but  we  doubt  whether. not  only  in  Canadian  magazines,! 

inp  to  Moscow?  '  ''"n.  this  association  feels  duty-jsuch  dra.stic  action  would  havelbul  in  other  Canadian  advertising' 

bound  lo  voice  il.s  stiong  nb,)ec-|bpen  taken  had  you  been  fullylmedia  as  well,  ^ 

z\nnounCCmenl  has  hern  made  bv  Ihe  P"'  """'  "’f’  Po*"  'eeoid  e<tabll.^h-|  The  Board  of  Direeinrs  of  the. 


Directlv,  or  indirectly  through  central  Labour  Progressive  party  in  Quebec  thati'"''"*^  ""  year,  by  Canadian  .\.s.sociaiinn  of  Canadian  Advrr- 

organizations  such  as  the  Canadian  Manu-  it  will  have  forty  candidates  m  the  field ’''’''"R"®  tiser,.  therefore,  respectfully  re- 

facturers  Association:  the  Engineering  for  the  provincial  elections  during  the ^hhough  the  national  adver- quest,,  that  you  recomsider  this 

In.'^tltute  and  other-,  they  have  been  con-  coming  summer.  As  the  past  record  of  the  pu^’l'c  m  Canada.  j  Users  of  Canada  are  against,  in  legislation  ina.smurh  as  the  tax 

tributing  largely  to  educational  scheme.®  LPP  in  Quebec  provincial  elections  has  Smee  your  announcement  to  principle,  tax  legislation  aimed  would  provide  only  a  negligible 

and  to  the  coffers  of  our  universities.  They  been  a  succession  of  lost  deposits,  one  is  '*'Ls  effect  in  the  House  of  Com-  at  throttling  any  one  segment  nflamount  of  revenue  to  the  govern- 

are  entitled  to  obtain  a  much  hotter  return  gi\en  to  wonder  why — if  one  does  not  goj’*’’"’’"  March  201h,  a  large  per-  our  industry,  an  industry  which  ment  nf  Canada  and  would  not,  in 

for  thoir  monov  and  their  efforts  than  far  enough  into  the  subject.  Actually  the  eemage  of  the  I67  member  com-|wc  fee)  is  so  vital  to  our  national  onr  opinion,  accomplish  the  piir- 

they  ha\r  been  getting.  It  is  time  for  basic  reason  is  obvious.  People  will  iisi  en'I”"’"^*  association,  repre- [economy  and  development,  we,  po.sp  for  which  it  was  intended, 

(hem  to  look  closeI>  into  condition.®  in  to  arguments  in  Ihe  course  of  an  election  'cnlmg  approximately  85  per  rpnt|lhe  national  aHvPili.'.prs  of  Can-  Yours  sineeiPly, 

the  univprsjtjhs  today  and  take  what  campaign  that  Ihey  would  turn  a  deaf”!  national  adverli.'.mg  dollarS|aHa.  are  also  deeply  conrerned  'Sgd.t  FRANK  A.  HEALY. 
action  as  may  be  a\ailable  to  them  to  car  to  under  normal  circumstances.  ^pml  m  Canada,  have  communic-jthat  thus  lPgi.slation  will  not  General  Manager. 


TO  2  YILUON  C/UAblAMS 

A 


Canada's 
First  Bank 


Yours  sineerely, 

'Sgd.t  FRANK  A.  HEALY. 

General  Manager. 


I  Bank  of  Montreal 

WOtXIKIG  WITH  CANADIANS  IN  EVEIY  WALK  Ot  LIFE  .SINtE  III! 


•THE  FINANCIAL  TIMES,  APRIL  13, 1956 


HINTS  TO  INVESTORS 


To  Take,  or  Not  to  Take,  Profits  ''"'’‘’r*  -Arcadia  Nickel-  Aetna  Secun-Tcurrently  offered  at  $33  to  yieW 

'  I  iwiiia  tish  American  Oil  apparently  has  1914  stock  of  Steep  Rock  Iron  the  northwest  zone  and  adjoining| copper-gold  operation  is  indicated  443^,  (Address.  Wood. 

As  a  subscriber  to  The  FinancialiPower,  $17.75;  Imperial  Oil,  $16.50;  been  split  twice  since  you  pur-  Mines  is  only  fractionally  below  Campbell  Chibougamau  groundlhere.  particularly  if  the  perform-  3  bullethi' report  on  this  companyjGundy  &  Co.  Ltd.,  36  King  Street 
Times  for  a  number  of  years  I  Steel  of  Canada.  424.60.  chased  it.  ^5  jjjgj,  current  —  which  Pli^s  tit®  Kokko  Creek  zone  oniance.  mine-wise  stacks  up  similar  which  is  currently  developing  a  West.  Toronto.) _  . 


me  a  little  over  $6  a  share.  I  the  latter  company  is  developing j  Development  plans  include  the' 
could  sell  today  and  make  a  part  of  the  Merrill  orebodies.  The' sinking  of  the  shaft  to  1,00(1  feel 
big  profit  on  my  investment  and  company  is  entitled  to  50  per  cent  j  with  a  number  of  development! 
am  writing  to  you  for  your  of  the  profits  from  these  oper-j levels  and  a  speeded  up  program 
valuable  advice  on  this  subject  ations  which  should  yield  not  less^of  ore  development.  The  grade 
I  R.P. A.— Windsor  than  $40,000  monthly  to  Merrill  I  has  been  consistently  high  in  re- 


IIWESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


would  be  glad  to  have  your  E.  G..  Manitoba.  You  show  a  very  substantial  .  uj-u  lo^v  the  mainland.  !  to  that  of  the  adjoining  Campbell  nickel  property  in  the  Sudbury 

holS‘°  whet!;tf\V°en%f  hd  ^'th^th"  T  in- Chibougamau.  fin'ed.  (^d^elf  AetnY'seeSritie; 

c,  1  -^u  u ****  hold.jon  International  Nickel  a^d  Sou- with  the  exception  of  Ca.nadian  ,  .  trices  for  1955  werei®nnie  the  company  is  well  ablei  The  future  of  copper  prices  is.icorp..  Ill  Broadway.  New  York, 

Stocks,  with  the  prices  paid  for,  them  Canada  Power,  some  of  Food  Products  preferred  and  Ash-  i  to  push  forward  its  own  develop- i  of  course,  one  of  the  main  con-  6.  N.Y.I. 

aThha  rt  n  C11  on  stocks  have  been  held  by  down  Hardware,  and  you  have  a  company  shipped  «  nient  program  oh  .the  unleased isiderations  which  all  developing,  -p  Collieries"  A  review  of 

Ashdown  Hardware  B.  $11.20;  vou  for  a  oondiv  numher  of  vear^-  modest  paper  orofit  on  the  latter  company  snippea  a  »-  »  .  „  ,  ,  -  .  .  .  Can.  couieries.  a  leyiew  oi 

RritUh  American  nn  *10  in-  I,  u-  u  ^  ^  Y  °  ,  2  265  555  tons  of  ore  where  a  shaft  has  been,  non-producing  companies  must  this  company  is  available  from 

r'i  j!L  Y  ™!  . .  1^1.1  /..'sunk  and  lateral  work  is  beingikeep  before  them.  The  current  Pemberton  Securitie. .  Ltd.  V.n- 


sniiriat.w  Panor  *90 In-  ,  ’  c  auancui,  ciiim,usn|  .....  j  ..  whirh  wat  rince  to  Hniihie  fh.isunk  and  lateral  woik  is  beingjkeep  before  them.  The  current  Pemberton  aecunues  i^ia.  y**;- 

solidated  Paper,  $28.30,  Canadian  you  do  not  mention  the  fact  ini  Despite  the  indicated  wide  ap-  which  was  close  to  double  the  *  .u  ■  «  couver.  The  company  is  now  well 

Food  Products,  $83.50;  Dominion'your  inquiry,  that  you  may  have  prcciation  in  value  of  your  hold-  1954  shipments  of  1.156.654  tons ,  /’“i  o"  a  substantial  ore.;level  of  these  prices  is  however 

Bridge.  $82.34;  Canadian  Invest-jbought  Steel  of  Canada  prior  to  ings  in  Nickel.  B-A  Oil,  Imperial  and  widely  in  excess  of  previous  showing  fair  gold  and  cop-|so  far  above  what  might  be  juojhcr  and  plyvvood  industries 

ment  Fund,  $3.50;  International!  the  5  for  1  split  in  1950.  Dominion  Oil.  Consolidated  Paper.  Domi-  record  shipments  of  1.326.724  tons  P®*-  Some  financing  has  ed  the  break-even  pomt  for  many,  ^Address  Pm^rton 

Nickel,  $12.00;  Shawinigan  Wafer  I  Bridge  and  Consolidated  Paper,  nion  Bridge.  Steel  of  Canada,  in  1951.  i done_through  the  sale  of  |of  the  Chibougamau  properties 

Power,  $.57.00;  Southern  Canada'we  believe,  were  purchased  prior  Shawinigan  and  Southern  Can-  For  year  1955  Steep  Rock ! Dobieco,  Ltd.,  a  minejwith  large  ore  reserves  and  good 

- -ada  Power  we  can  .ee  no  very  reported  net  earnings  after  all  f  ’’"VThe  Nor^n  R^'^WhitUirLW 

good  reason  why  you  should  sell  charges  about  125  per  cent  higher  shares  at  $2.75i  duction  to  somewhat  lower  levels  j  discusses  these  three 

and  take  your  profit.  The  fact  is  ,u._  ,  nrecedins  vear  at  so-'P®''  *’®®"  onlylwoiild  hardly  wipe  out  the  profit- ■  industries  from  the  point  of  view 

that  all  of  these  issues  are  repre-  ^qiio  979'  .''’eeently.  lability  of  the.se  mines.  of  their  growth  iwssibilities.  in 

s.n,.,iv.  «,  Which  Lm  - - - '1?'  Whm..r“.r«r  gS" 

S  'fiiir ■»  >■..» .  ch.„  »„ u  s,  corporate  Dividends  '""““T 

which.  Ignoring  the  possibility  of  ®'‘®®'^-  /  '  ■  MacMillan  &  Bloedell."  Thomas 

®"y  ®beck  to  the  expansion  inj  Officials  of  company  expect  Anrkfh^r 

business  and  industrial  activity  inj ‘"®''®ese  In  shipments  by  a  fur  n©UU©U  rOf  MnOinGl  f\©COrU  fp^e/Y^e  regarded  as  Lrac^Uve, 

the  near  term  future,  ought  tojlbcr  million  tons  in  1956;  and  - —  growth  investments.  (Address, | 

participate  more  or  less  substan-i  19-56  shipments  are  estimated  at'  New  York.  —  Shareowners  can, been  improving,  along  with  their  Thomas  B.  Read  Co.  Ltd.,  602  West! 

tially  in  the  further  economic  ex-iaround  3.250.000  tons.  Productive |l®®k  forward  t"  another  new  rec-  magnitude.  This  arises  from  the  Hastings  Street,  Vancouver,  B.C.i  - 

/  ^5/  J  •  -A  -,1  1.  J  ord  high  in  dividend  payments  ucl  that  accelerated  amortization  v  v  v 

pansion  in  Canada.  |  capacity  this  year  will  be  boosted  |  year.  A  good  start  in  that  charges  of  companies  which  have  “Provo  Gas  Producers."  A  bul-j 

J  ^  j  It  IS  not.  of  course,  easy  for  usihy  operation  of  a  new  under- 'direction  has  already  been  made,  constructed  facilities  under  certi-  Ictin  is  available  from  Doherty, 

^  m  make  any  definite  recommend- 1  ground  mine,  Production  hereto-jf®''  ®“b  disbursements  in  January, ficates  of  necessit.v  have  reached  Roadhouse  i  Co.  deal^^^^ 

/«;» ,  1/  u  1-  ,  ,  ..  J  were  12  per  cent  above  the  total -sizable  proportions,  generating  a  this  company  which  is  one  oi  the, 

V  \  stion  in  this  connection,  lackingifore  has  been  largely  confinedjfpp  (be  corresponding  month  of  flow  of  cash  earnings  considerably  largest  gas  reserve  holders  in; 

\  information  with  regard!  to  open  pit  operation.  ‘19,55.  in  excess  of  the  net  income  .stated 'Alberta.  (Address  Doherty,  Rnad-| 

\  m  you*’  age-  your  family  obliga-l  There  arc  4  mam  ore  bodies-  The  dividend  pattern  last  ycar.m  stockholder  reports.  Deprccia- : house  &  Co..  255  Bay  Street.  Tor- 

\  Imu®  etc.  Under  certain  circum-:on  Steen  Rock  nrooertv  from  ■’  "'as  marked  by  a  steady  rate  ofi^’®®'  depletion  and  amortization 

iS  §W/r  \  Hof  wh,ch  company  has  been  ■  Lobfaw  •G.-oc.W.as'  -  A  pro,., 

M  PpyV  \  oryl'^^fl'rt^-mnr.”;;’,*  ">  SuaMo,  "and  a  sbaop  rt.o  “•-■""I  -  '«"<>«  ta"S»dy  'I  S'tl. 

<  //  \  ■’OO'"*  ■"  ‘"-oi  ibcomo  ..ouri-  ""  *  5ir«lo™oT“,,y  to  do  no  Wild  anofhop  .ncpo.s,  of  aboul' 

:  /  M  I  ..w.  cu:-  _  s_  _ of  99  years,  to  Inland  Steel  Co  i _ _  in  nor  rem  in  /.nrn«r=(«  ...-/bfi.c  in-'-  Pie-erencc  snares  vnicn  aie 


If  you  haven't 

to  burn 

—read  this ! 


You  probably  don't  put  your  ''spare"  dollars  to  this 
use — but  it  is  strange  bow  that  odd  dollar  bill  seems  to 
vanish.  How  much  better  to  put  your  dollars  to  work 
with  Investors  Syndicate — building  a  substantial  cash 
reserve  for  your  future. 

For  example,  do  you  realize  that  about  $1  per  day,  in 
an  Investors  Syndicate  plan,  will  bring  you  a  guaran- 
teed  minimum  of  110,000  in  cash  in  twenty  years  timel 

AH  you  have  to  do  is  put  aside  a  small  sum  regularly. 
Then  the  powers  of  wise  investment  and  compound 
interest  take  over,  and  help  you  reach  your  savings 
goal — easily  and  surely.  Join  the  more  than  100,000 
Canadians  who  are  enthusiastic  about  the  Investors 
Syndicate  plan.  See  your  nearest  Investors  repre* 
eentative  today. 


ties.  This,  however,  is  something  I  Inland  Steel  Co  j^org  than  maintain  dividends  at:  10  per  cent  in  corporate  profits  in 

vA>,  f/b  fy,..  is  engaged  in  a  5-yearlthe  annual  rate  in  the  fourth  quar-iprospect  for  1956.  on  top  of  last 

you  "'ll!  heve  to  decide  for  y®ur-;  tg^  jgg.,.  ^bich  was  $12.2  bil.,.vear-s  spectacular  30  per  cent  rise, 

self  in  the  light  of  your  situation.;  ®  Progiam  ana  vnicn  i.  |j.^^  corporations.  1956  pay-l-'hareholders  are  in  line  for  more 

Coming  back  to  the  only  two| ®®  shipments  for  somejf„gf,(5  would  be  almost  9  per  cent  generous  treatment.  We  estimate 

'failures"  among  these  holdings—  Hme  in  1960.  As  and  when  this|higher  than  the  $11.2  billion  re-  ihat  total  cash  dividend  payments 

although  it  is  hardly  fair  to  place!  property  comes  into  production  I P®>'led  for  the  full  year  1955.  But;!®''  1956  will  be  10  per  cent  to  12 
.  uj  tr  J  -11,  .  '......y  w,i«  *  11  ! we  foresee  an  even  more  favorable  P®’’  eent  above  last  years  level. 

.Ashdown  Hardware  in  this  cate-; considerable  revenue  will  accrue |reco,,d  than  this.  Good  dividend  news  usually  stirs 

gory  — these  will  bear  watching.' to  Steep  Rock  in  the  shape  ofj  Impressive  as  last  year's  divi-if®e''l^et  interest,  often  giving  share- 

but  here  again  we  question  whe-1  royalties.  idend  showing  was,  the  payout  ofiewpers  a  welcome  price  gain  on| 

(her  or  not  a  sale  would  be  called-  t..  ..  i  learnings  w'as  unusually  conserva-j^cp  d  higher  income  return.  The 

fnr  at  timp  reserves  on  Steep  Rockitive.  because  profits  mounted  fast-,Pro-'pecf  that  shareholders  will  be 

r-  J  TT  J  n  J  .  u  .properties  are  estimated  at  283.1  jer  than  dividends.  As  a  conse-j^rcated  more  liberally  in  1956  is- 

Canadian  Food  Products  "as  'quence.  the  payout  ratio  dropped  ®Pe  moi;e  reason  for  viewing  the 

come  through  a  very  difficult]  p  o  -  p  p  t  |to  52  per  cent  from  .59  per  cent  in  market  with  confidence 

period  and  no  dividends  have,^®''*^  total  175.9  million|jgg4  Corporatitons  for  some  years, - 

been  paid  on  the  preferred  stock  t®®-'  are  in  the  area  operated  bylhave  been  retaining  a  large  por- XANADA  WIRE  CONVERSIONS 
since  early  19,54  As  at  April  IstlSteep  Rock  and  112.2  ®;>i»>®® j^r  eYpSon^rS^^  Transfer  agent  for  Canada  Wire , 

last  arrears  of  dividends  on  thCjtons  on  that  leased  to  Inlapa]jective  of  which  has  been  to  broad- 1®®*^  Cable  Co.  Ltd  advises  that 
issue  amounted  to  $8  a  share.  Steel.  Drilling  to  below  the  2.10O:en  the  long-term  earnings  poten-  during  the  month  of  March.  75 
During  the  past  2  years  radical;  ft.  level  has  indicated  ere  re-  |Cla,ss  shares  were  converted 

changes  in  the  corporate  ^^-Pc-'serves  in  the  neighbourhood  of  « ,videnYf/s' eveY'’vX‘thoi°m3i:;iviaro 

tuie  have  been  made,  unpiofitablej  billion  tons.  Icated  by  the  payout  ratio.  Theiclass  "A"  and  205.532  class  "B", 

operations  having  been  disposedj  |-)pmanf(  ^(ppI  Hnrinc  ®^  reported  earnings  has!share.«  outstanding. 

of.  Effects  of  this  were  demon-  ,  ,  . 

strated  in  an  annual  report  for  *"  , 

fiscal  year  ended  October  29lh  ®®*^  ®^.  P'-®ducfive  capacity;  and 

1955  which  showed  net  earnings  indications  point  to  a  continua- 1 

after  all  charges  of  $194,727,  ti®P  ®f  such  a  condition  for  some  I 

equal  to  $7  79  a  share  on  prefer-  time  to  come  yet.  ' 

red  stock  and  comparing  with  Company  has  paid  no  dividends 

a  net  loss  for  ihe  preceding  year  on  its  stock,  earnings  from  AVtP  Issue 

of  $119,393.  It  was  the  best  year  operations  in  past  years  having  nOA 

in  the  matter  of  earnings  for  ^g^n  ploughed  back  in  order  to  DDO,UUU 

company  since  1943-49  year  I  .  . 

A  ,,  J  meet  expansion  program;  and.  as  _  _  _ 

Ashdown  Hardware  as  you  »  ,  ^  Til  4^  ■ 

doubtless  are'  aware,  is  sensitive  I  >0  H  m  W  I  T rOPPtPr 

in  its  operations  to  agricultural^*”*  P’’®®’'*'"  *’«  "®  ®d<litional|  ijUJJiaTV  VTl 

developments  in  western  Canada.  ”®®®  ®^  ®®'’*y  dividends  on  the] 

Operating  results  for  1954  were  stock  appear  slim.  In  the  light  $1.50  Cumulative  Redeemable  Fi 

unfavourable,  reflecting  western  ®^  ^®®t  the  stock,  particularly  |  (P  V'  I 

conditions.  Dividends  on  "B"  't  bought  at  prevailing  high !  t  a  a*"  » aiue 


LATEST  REPORT 

Atk  yeuf  InvMhnant  D««lar 
far  lh«  latoM  Raped 
and  Pra*p«elv»  af 


CALVIN  BULLOCK 

lid. 


5p££ta£ 

Aimlim 

or  ^ 

GROUPED 

INCOME 

SHARES 

LIMITED 

Successor  to  G.  I.  S.  Series 
“A”  Trust,  established 
in  1931 


f  North  American  If; 
Divetsifiealien  pi 

2  Cenateui  Dividend 

I'J  *  Policy  g.. 

^ll  3  Cqpilol  Growth  - 
Potential 

^  Proleuienol 

Management 

^  Protection  from  | 
Inflation  *  | 

A  Immediate  | 

Marketability  j  | 

^  Advantageous  Tax  i,' I 
;f  Position  ji  I 

3  Fo''®ioble  f  4 

Succession  Status  |  ^ 

O  Sole  Guardianship 
oF  Assets 

p-' 

|A  Quarterly  Reports  t..;!; 
to  Shareholders 

Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest¬ 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 
Limited 

544  Howe  Street 
Vancouver  1,  Canada  J 
MArine  9920 


665,000  Shares 


Loblaw  Groceterias  Co.,  Limited 

$1.50  Cumulative  Redeemable  First  Preference  Shares,  Series  A 
(Par  V  alue  $30  per  Share) 


lnvo3’torj 

syndica-tfl 


OP  CANADA.  LIMITED 


MEAD  OPPICEi  WINNIPEO  •  OPPICES  IN  PRINCIPAl  CITIE* 


stock  are  being  paid  at  annual levels,  may  be  vulnerable  | 
rate  of  72  cents  a  share,  which  to  any  setback  in  the  general 
compares  with  $1  a  share  paid  market.  It  still  appears  to  offer, 

on  stock  up  until .  end  of  1954.  however,  interesting  growth  po- 

Annual  report  of  company  for  tentialities  for  a  hold  over  a, 

1955  has  just  been  made  avail-  period  of  years.  j 

able,  and  show’s  some  Improve-  _ 

ment  in  earnings  as  compared  Merrill  Island 
with  1954  and  a  strengthening  of  your  opinion  on  the  current 
balance  sheet  position.  It  is  in-  attractions  of  Merrill  Island  Min- 
dicated  in  report  that  prospects  corporation  Ltd.  would  be! 
for  the  current  year  are  en-  appreciated.  I 

couragmg.  _  Subscriber— Quebec.  ' 

Steep  Rock  Iron  Merrill  island's  main  interest 

I  am  holding  some  shares  of  and  source  of  revenues  currently] 
Steep  Rock  Iron  w’hich  I  bought  Is  its  agreement  with  Campbell! 
a  few  years  ago  and  which  cost  Chibougamau.  according  to  which! 


^T.  EATON  ACCEPTANCE  C 


O. 

LIMITCO 


^Vi^e  Sinking  Fund  Debentures 
IflUARANTEED  UNCONDITIONALLY  BY  THE  T.  EATON  CO.  LIMITED  | 
To  mature  April  1,  1976 


Preferred  as  to  capital  and  dividends.  Fixed  cumulative  preferential  dividends  at  the  rate  of  $1.50 
per  share  per  annum,  will  be  payable  quarterly  on  the  first  day  of  March,  June,  September  and 
December  in  each  year  as  and  when  declared  by  the  board  of  directors,  in  lawful  money  of  Canada 
at  par  at  any  branch  in  Canada  of  the  Company's  bankers  (Yukon  Territory  excepted).  Dividends 
will  accrue  from  May  1,  1956;  the  first  dividend  to  be  payable  June  1,  1956  covering  the  one 
month  from  .May  1,  1956  to  June  1,  1956. 

Redeemable  at  the  option  of  the  Company  at  any  time  in  whole  or  from  time  to  time  in  part  on 
not  less  than  thirty  days’  notice  at  $35  per  share  together  with  all  accrued  and  unpaid  preferential 
dividends  thereon  to  the  date  of  redemption. 


Transfer  .Agent  and  Registrar 

National  Trust  Company,  Limited:  Toronto,  Montreal,  Winnipeg  and  Vancouver 


In  the  opinion  of  Counsel,  these  Series  A  Preference  Shares  wlH  be  Investments  In  which  the 
Canadian  and  British  Insurance  Companies  Act  states  that  a  company  reiistered  under  Part 
III  thereof  may,  without  availing  itself  for  that  purpose  of  the  provisions  of  subsection  (4) 
of  section  63  of  said  Act,  invest  its  funds. 


The  Company  has  made  application  for  the  listing  of  these  Series  A  Preference  Shares  on  The 
Toronto  Stock  Exchange. 

We.  as  principals,  offer  these  Series  A  Preference  Shares,  subject  to  prior  sale  and  change  in  price* 
if,  as  and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  on  behalf 
of  the  Company  by  Messrs.  Borden,  Elliot,  Kelle\’,  Palmer  &  Sankey,  Toronto,  and  on  our  behalf 
by  Messrs.  Tor\-,  Miller,  Thomson,  Hicks,  Arnold  &  Sedgwick,  Toronto. 

Price:  $33.50  per  share,  to  yield  approximately  4.48% 

It  is  expected  that  certificates  for  Series  A  Preference  Shares  in  interim  form  will  be  available 
for  delivery  on  or  about  May  1,  1956, 

A  Prospectus  will  be  furnished  promptly  on  request. 


Timothy  Eaton 

Founder  of  The  T.  Eaton  Co,  Limited 
and 

Eaton's  Famous  Merchandising  Guarantee 


The  T.  Eaton  Acceptance  Co.  Limited  iva* 
incorporated  in  January  1954  to  purchase 
time  payment  contracts  arising  out  of  store 
and  mail  order  sales  by  The  T.  Eaton  Co. 
Limited  and  its  subsidiaries,  the  largest  de¬ 
partment  store  organization  in  the  British 
Commonwealth. 

The  Eaton  Company  and  its  subsidiaries 
extend  term  credit  accommodation  to  their 
customers  in  accordance  with  standards 
which  experience  has  shown  arc  consistent 
with  sound  retail  credit  practice. 

PRICE:  100  to  yield  4.50% 

Subiect  to  prior  tale  and  ehangt  m  price 


Wood,  Gundy  &  Company 
Limited 


McLeod,  Youn$,  Weir  &  Company 
Limited 


A.  E.  Ames  &  Co.  ] 
Limited 

Greenshields  &  Co 
Inc 

Burns  Bros.  &  Denton 
Limited 

Cochran,  Murray  &  Co. 
Limited 

Dawson,  Hannaford 
Limited 

Wills,  Bickle  &  Co. 


Dominion  Securities  Corpn. 
Limited 

W.  C.  Pitfield  &  Company, 
Limited 


DoMiNiOTf  Securities  Grpte.  Limited 

Underwriters  and  Distributors  of  Investment  Securities  since  1901 
Toronto  Montreal  hime  York  fMndon,  Eng.  Flnnipeg  Calgary  Vancouver  Victoria 
London  Kitchener  Brantford  Hamilton  Ottawa  Quebec  Halifax  Saint  John 


Oldfield,  Rirby  &  Gardner 
Limited 

The  Western  City  Company 
Limit^ 


Midland  Securities  Corpn. 
Limited 

Mills,  Spence  &  Co. 
Limited 

Osier,  Hammond  &  Nanton 
Limited 

Bankers  Bond  Corporation 
Limited 

Pemberton  Securities 
Limited 

’  Yorkshire  Securities 
Limited 


Royal  Securities  Corporation 
Limited 

James  Richardson  8c  Sons 

Ross,  Knowles  &  Co.  Ltd. 

Bell,  Gouinlock  &  Company, 
Limited 

R.  A.  Daly  &  Company 
Limited 

J.  H.  Crang  &  Co. 

Rene-T.  Leclerc 
Incorporee 

Collier,  Norris  &  Quinlan 
Limited 


Equitable  Securities  Canada  Deacon  Findley  Coyne  Eastern  Securities  Company 


Limited 

Stanbury  &  Company 
Limited 


Limited 

F.  J.  Brennan  &  Company 
Limited 

Walwyn,  Fisher  &  Co. 


Limited 

Okanagan  Investments 
Limited 


/ 


benefit,  from 
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Can.  Westinghouse  Expands 
Into  A-Energy,  Defence  Work 


I  try  So  all  f  heard  was  the 
sweet  chanting  of  invisible  nuns 
I  through  cloister  walls.  I  could 

I'  see  but  could  not  reach  the 
'  breakfast  nook,  a  separate  pavi¬ 
lion  a  hundred  feet  from  the 
main  castle,  And  so  buried  be¬ 
hind  holy  garb  and  sacred  walls 
IS  the  great  romance  of  the  Ifllh 
century-Mayerling. 

Past  primula  and  violets,  on 
through  pine  foi'est  I  rolled  in 
as  .Austrian  government  ear. 
guided  by  Otto  Seifert,  an  all- 
wise  Austrian  government  of¬ 
ficial.  He  led  me  through 
Baden,  until  a  few  months  ago, 
Headciuarters  of  the  Russians  in 
Austria. 

Then  a  straight  dash  for  the 
Iron  Curtain  The  villages  took 
on  a  Magyar  look,  they  seemed 
less  prosperous,  more  run  dowm. 
One  felt  the  cock  went  back 
a  century  with  o.xen.  high 
leather  boots,  crude  towns,  run 
down  homes  Then  finally  — 
there  it  was  One  saw  a  broad 
strip  of  green  between  the  for¬ 
est.  That  was  the  Iron  Curtain, 
l.ater  came  the  two  sets  of 
barbed  wire.  The  once  great 
.Aiistria-Hiingarian  kingdom,  al¬ 
ways  .so  friendly,  are  separated 
by  ugly  barbed  wire  and  eon- 
eealed  booby  traps.  Up  in 
"ooden  lowers  .1.000  feel  apart 


Stand  silently,  the  Red  border 
guards,  trigger  happy  and  ready 
to  shoot  if  you  cross  the  line. 
I  look  a  shot  myself — but  vdth 
a  camera-  It  was  a  terrifying 
place. 

ilf  the  spirit  of  Vienna  does 
not  get  him.  then  there  will  be 
more  from  Tempus,  If  it  doe.-, 
we  will  join  him . Kdilori 


Officers  Of  New  Investment  Firm 


BORDER 

BROKERS 

LTD. 

TORONTO,  ONT. 


Teletype  Service 

Sarnia 
Windsor 
Fort  Erie 
Niagara  Falls 
Queens  Woy 
Hamilton 
Oshawa 
Lonsdown 
St.  Catharines 
London 
Molton 
Kitchener 

MONTREAL,  QUE. 
Custom  House 
Brokers 


.lean  P.  W.  Osfifruy  Havifl  Clark 

HiiTctnr  of  tlip  cnmpanv  and  of  .lean  P.  W.  0.sti}riiy  as 
manapinp  diiTctor.  OaviH  Clark  ha."  ali^o  been  olected  a 
mpmbrr  of  the  board.  The  new  a.':.'!OciatP.«  havp  had 
lonjr  pxppripiicp  in  fhp  invp.stmpnt  bu.‘?inp.'i.'s  and  arp  all 
widply  known  in  financial  circle.^. 


Col.  W.  FL  Moriran  Ciiy  L.  Hudon 

Annoiincpmpnt  ha.s  bppn  madp  by  Col.  W.  .Mor- 
fi-an.  O.B.E..  M.C.  and  Bar.  prp.sidpnt  of  tbp  npwly 
formpd  firm  of  Morijan.  O.^fijruy  &  Hudon  Lid.,  mpm- 
bpr  of  Tbp  In\p.<tmpnt  Dpaler.s'  A.s.'sociation  of  Canada.  : 
of  thp  pipction  of  (iuy  L.  Hudon  a.s  vicp-prp.sidpnt  and  a  | 


this  rnyul  tryst  inaceessibh 
through  the  Carmelite  Monas- 


he  built  his  castle  .so  he  could 
watch  for  the  Turks  coming 
from  the  south.  His  RcUrdrre 
Stands  today  as  a  castle  in  town. 
I.asi  summer  .lohn  Foster 
Dulles,  the  world's  greatest  gad¬ 
about.  paused  here  long  enough 
to  he  photographed  with  Fden. 
Molotov,  and  Pinay. 

Inridentally,  the  Danube  is 
really  blue. 


ItttlAcFtnonf  TflY  explain  that  Canada  runs  the  during  the  C.C  F  convention  here  the  .Soeial  Credit  government  in 

tnVtiOinitmi  1  CI.*  .  •  .  pxplo.sive  penny  slock  for  socialization  of  the  forest  in-  office  at  Victoria  but.  through  it 

(Continued  fiom  Page  1'  booms  year  after  year’  dustry  received  eonsiderable  op-  all,  the  Social  Crediters  have  held 

"pTid  ^fy  partially-owned  subsi-  according  to  in-  position  within  the  parly  is  an-  aloof,  even  though  ihc  govern- 

dianes  vestment  dealers  who  have  given  other  reason  for  discounting  them  meni  has  .so  many  problems  on 

Enroiirage  Participation  matter  a  close  study  for  a  as  a  .serious  threat  to  established  its  hand.s  at  the  moment  that  dig- 

Such  a  recommendation  is  ,hp  fact  that  a  biisinr.s.s,  nity  may  be  difficult  to  mainlaitij 

though*  *0  encourage  greater  many  Canadian.*  are  .«pecu-  The  bitter  debate  on  this  .sub-  '**  time.-. 

participation  by  Canadians  in  the  who  vv*ant  to  see  a  quick  iect  indicated  a  split  between  the  The  controvers\‘  foiiowing  the 

ownership  of  Canadian  subsi-  movement  in  a  stock  rather  than  all-out  SociaIi,«ls"  in  the  C.C  F  unprecedented  resignation  of 
diaries  of  foreign  companies  ,I,p  tjowlv  accumulating  values  and  those  -v-ho.  while  considerably  Lands  and  Forests  Minister  Roh-^ 

■Much  of  the  relatively  light  v,  hirh  are  the  hallmark  of  worth-  left  of  5>->cial  Credit  and  the  ert  Sommers,  road  contract  scan- 

Canadian  participation  in  venture  Ppng  -Conservatives,  believe  that  dais  and  the  somewhat  fantastic 

financing  is  frequently  attributed  _  a  party,  lo  he  succe.ssful.  must  be  a.sseriions  of  free-wheeling  parly 

to  the  conservatism"  of  the  m.  ^  n  f*  *  .realistic  and  not  throw  a  .scare  members,  siieh  as  Lydia  .Arsens 

'anadian  investor,  partlv  due  to  £),  i  OlltlCS  •  •  •  into  the  v  olers  w  hile  econnmie  of  V'irtoria  with  her  alleged  cure 

ihe  restnrtion  upon  investment  iContinued  from  Pa-e  1*  eopd'tipns  are  highly  satisfactory  for  cancer,  have  been  enough  to 

IP  Ihis  type  of  risk  by  the  kardjng~sp”ciaIiM~tiFn^o'f~th'e'~tirn-  British  Columbian,  keep  the  Soeial  Credit  admin- 

-epositories  of  Canadian  savings,  _,_u,  u,  toL-<-n  The  Liberals  hav  e  been  meet-  istration  off  balance,  hut  Premier 


Col,  W.  E.  Morgan,  O.B.E.,  M.C 


President  of 


MORGAN,  KEMPF  &  CO.  LTD. 

MIMBER  THE  INVESTMENT  DEALERS'  ASSOCIATION  OF  CANADA 


Vienna  Today  1  went  all 
the  way  from  ihe  tron  Curtain 
to  the  greatest  love  fraged.v  of 
the  t3lh  rentiiry.  Perhaps  this 
'  is  another  vvay  of  saying  that 
I  travelled  from  the  border  of 
Hungary  to  Mayerling. 

Let's  lake  romance  first  Back 
in  lSo9.  Ihe  .Austrian  officials 
one  day  stumbled  on  the  bodies 
of  Baroness  Mary  Vetsera  and 
Crown  Prince  Rudolf.  Historian.s 
later  deduced  that  His  Royal 
Highness  had  killed  himself  and 
shot  his  girl  friend.  He  had  ad- 
miltedl.v  been  unhappy  about 
bis  wife  Stefany.  When  iron 
willed  Emperor  F'ranz.  .losef 
heard  of  ihis.  hr  decided  to 
rover  up  the  whole  thing,  an.d 
created  of  this  love  ne.st  a  cloi¬ 
ster. 

.So  where  the  boudoir  oner 
stood,  i.s  tbe  altar  of  a  church 
where  oner  the  lovers  billed 
and  rooed  are  now  heard  thp 
solemn  words  of  the  mass.  To 
keep  away  ihe  eager  tourist.s. 
Franz  .loseph  defeated  such 
curious  a.s  I  by  making  mo.st  of 


takes  pleasure  in  announcing  that  the  firm 


will  now  do  business  under  the  name  of 


MORGAN,  OSTIGUY  &  HUDON  LTD 

MEMBER  THE  INVESTMENT  DEALERS'  ASSOCIATION  OF  CANADA 


Employment .  .  . 

I  Continued  from  Page  1) 


and  that  Messrs.  David  Clark,  Guy  L.  Hudon 


and  Jean  P,  W,  Ostiguy  have  been  appointed  Director, 


ical  and  electrical  fields,  vvith 
little  indication  of  improvement. 

.Atlantie  Rejfion;  .A  general  sur¬ 
plus  of  labor  in  all  fields  was 
repoiied  during  the  month  of 
Fe'oruary  but  the  number  regis¬ 
tered  for  jobs  was  .still  about  fi| 
percent  less  than  la.st  year.  Bad 
weather  i-elarded  communications. 

and 


Suite  M-j 


S07  Place  d’Armes 


FLafeau  S623 


eonst  ruction,  transportation 
woods  industries.  .An  anticipaleri 
\Sf)0  million  in  eonstruetion  work 
IS  .scheduled  for  the  year. 

■A  bright  spot  i.s  the  continuing 
strong  demand  for  coal  and  with 
the  minors  readily  accepting 
mechanization,  the  future  is  re¬ 
garded  as  being  brighter  than' 
hitherln.  A  new  open  hearth  fur-^ 
nare  i.s  scheduled  for  Sydney.  Re¬ 
tail  trade  reported  well  and  thc^ 
general  picture  of  activity  in  thel 
area  remained  geod. 


tContinued  from  Page  !> 


bead  and  without  overroat,  I  | 
stood  ivbpre  Franz  -losef  onre 
stood  nut  at  Sehnenbriinn,  and  ' 
I  a ’.so  stood  where  he  never  | 
stood,  as  I  quaffed  a  beer  on 
the  Danube  The  beer  was 
purely  for  medicinal  purposes,  if 
Rev.  Lome  Graham,  m.v  min- 
*  ister  reads  this.  j 

It  IS  a  bewildering  beautiful  j 
eitv.  Ba.sicall.v  it  seems  to  ! 

'  have  been  built  around  a  Ring.  | 

^  This  broadest  of  all  broad  I 
stiects  is  lined  with  wonderful  j 
monuments,  massiv'p  building.?.  ! 

I  unusual  architecture,  and  ex-  ' 

I  elusive  shons.  .And  all  the  while  | 

■  past  the  monuments  ding  ding  j 
the  little  red  street  ears,  like  ' 
a  .string  of  sausages  being  ■ 
dragged  down  the  main  street.  , 
The  holy  of  holies  is  of  roiirse  I 
.Bt.  .Stephen's  where  emperors  ! 

;  were  crowned  and  'vhere  Ihe  ! 
people  still  comp  to  pra.v  all 
day. 

But  the  Viennese  make  some-  ; 
thing  of  Prince  Eugene,  referred  j 
.ssirne  where  in  Ontario  .school 
book  poetry  as  "Our  Good  j 
Prince  Eugene,  '  ,Al  Belvedere  ' 


If 5  people 


as  well  as  planes  ihat  make  an  airline  areai 


Instant,  Private  Wire  comrnunication 
brings  big  business  scope  to  smaller  ^ 
organizations.  And  PW  Teletype  is  a 
rented  service;  there  is  no  outlay  . . . 
no  maintenance  or  depreciation  worries. 
Ip  hundreds  of  businesses,  large  or  smoll 
Private  Wire  Teletype  can  help  cut  costs, 
Improve  operations  in  scores  of  woys. 


']  tanniif  tell  soil  how  appirciativr  I 
am  III  I  he  cooperation  and  not  ihc  prr- 
liiiiclorv  coiirlr.sv  hut  the  warm  kinrl- 
nr.ss  ol  the  TCi.A  people  at  Jdicwilfl  .  . . 
anrl  pai'ticiilarlv  the  Taceless  and  narnc- 
le.ss’  I  eontaeted  hy  phone.” 

—  tU.S.)  Pns.srngrr  Ctitthnu 
(.\>w  York  lo  Swifl  Ciirr^nO 


It  "ive.s  me  pleasure  lo  draw  attention 
(o  the  most  efficient  manner  in  which 
your  fl\in"  and  grniind  crews  earned 
out  their  rliities  during  my  recent  busi¬ 
ness  tour.  T'hey  are  deserving  of  the 
highe.st  prai.sc.” 

—  f/frilt.nhf  Pri.f  ^ruger  Ciiftiion 
(London  lo  Montreal  and  Trinidad,  return) 


Travelling  verv  rref|iienllv  hv  oilier 
lines,  I  was  seiv  pleased  and  pleas¬ 
antly  surprised  hv  ihe  good  service 
aboard  your  aircralt,  and  hv  the  care 
that  TCA  flight  pcr.sonnel  takes  of  its 
passengers.” 

—•  (vVn.wi)  Passengrr  Ctftrtton 
(St.  John’s,  Nfld.  to  New  York) 


Inrjuire  how  PW  Teletype  con  imme- 
diately  giva  you  the  benefits  of  IDP*. 

*lnlt9Pat«d  Doto  PpocMiin^. 


linked  with  Western  Union 
for  Canada-U.S.A.  PW  Service 


I'hc  generous  appreciation  of  TCA  passengers  is  a  con¬ 
tinual  encouragement  in  our  endeavour  to  provide  the 
highe.st  type  of  service.  We  welcome  critical  comment. 
Inn.  If  in  instance  TCA  service  has  failed  to 
measure  up  to  its  standards.  I  would  esteem  it  a  real 
favor  if  von  would  write  lo  me  personally.  Any  such 
letter  will  be  grateliills  acknowledged. 

—  W.  GORDON  WOOD,  Vice-President,  Sales. 


SERVICE 


TRANS-CANADA  AIR  LINES 


PASSENCEIiS  •  All  MAIL  •  AIR  FAICEL  rOST  *  AIR  EXPRESS  *  AIR  FUlCHT 


THE  FINANCIAL  TIMES,  APRIL  13.  1956 


B.C.  Government,  It  Seems,  Could  Not  Care  Less  ^investment  House  Warns  Against  Mining 

”  "  in*  I  C*  A  O  xX  I*  D  X  I'pport  of  Company. 

About  Steel  Industry  Development  in  the  West  rlfonf -  h.., 

m  pany  Ltd.  investment  dealers, , every  investor  can  reeali  an  ore  money  was  lost.  concentrator  capa* 

OirerMy  «t  indhtctiy,  m  nmmhtr  of  jship.':  off  thp  run  whilp  foi'pign ’ tol  ia  will  pvpn  invpstifialp  ihciThp  i.<!.«iip.  hnwnvpr.  wa.s  so  .small  i strongly  arivi.sp  a  thorough  re-ibody  that  .suddenly  and  inexpli-  "We  do  not  wish  to  give  tljp  cit.V  of  .1..100  tons  daily  will  be 
te  Cseoa  Cm-  'ships  lake  away  our  iron  ore.  ieharge  made  by  Mr.  Reid  in  Com- !that  the  .steel  eommittee  eould ■  asse.s.sment  of  portfolio.s  and  a'cably  •"bottomed";  an  ore  thatlimpres.sion  that  we  foresee  a. reached  shortly  after  that. 

,  .  „  .  ,  „  ...  ...  I  1..  1  .  _  _ a  consolidation  of  speculatn'e  pro-  suddenly  proved  very  difficult  to  great  slump  in  the  base  metal  Development  of  the  upper  part 

m.»m.  0m  ,t000m,t  »-y.  Decades  ago  we  built  the  Pacific. mons  that  it  exi.sts.  obtain  only  two  copies  and  it  wa.s  bencficiate,  resulting  m  a  very  industry.  On  the  contrary,  it  is, of  the  orebody  in  195.'i  added 

lumpmrtmit  thm  foint  cf  vimw  tfcaf  c«-  .Great  Eastern  from  Sqiiamish,  a  How  can  a  citizen  take  pride  in  out  of  print  in  no  lime.  Its  exist-  in  a  bulletin  entitied  "Thoughts  low  metal  recovery:  an  ore  body  our  opinion  that  the  industry  wiir.12fi.2.'il  tons  to  ore  reserves  which 
ede  ikeuM  eel  »niy  fmWntom,  kui  [port  .Tt  miles  north  of  Vancouver.lhis  country  when  he  knows  thatience  continues  to  he  admitted  by  |  for  the  Mining  Speculator."  the  that  was  suddenly  cut  off  by  an  remain  strong  for  the  foreseeable  now  total  1.5.227.2.il  tons  averag- 

............  <1..  _ _ iu.  L  ,  ■  .u  u  .  /  .u  I  1  /  •  -1  K..I  moniie  aro  with. ' point  out  that  sincc  .January  unforeseen  fault  or  change  in  future.  However,  we  do  believe  ing  1.76  per  cent.  3.48  per  cent 

e.i»e«y  eetm,,.,.  It..  w,d«i  p0.,M,  to  Quesnel.  in  the  heart  of  lhe|gros.My  fal.se  information  in  regard  Victoria  but  Us  meiits  are  with-.j^..^  Toronto  Stock  Ex-  rock  formation:  an  ore  zone  that,  that  it  is  lime  that  mining  in-. zinc  and  17.7  ounces  gold  per  ton. 

rfavefaamaat  •!  raw  maitrlai  romrrras  province.  It  did  not  pay  and  thejto  its  assets  is  featured  as  optim-  held.  change  index  for  base  metals  during  advanced  development,  vestors  sal  down  and  seriously  During  year  ended  December 

*0t  •KfMwt,  tmr  ihm  talk*  mt  mmptmy.  excuse  offered  was  "Tt  starts  no-iism-  that  criticism  is  stifled-  that  Eor  all  praetiral  purpa«ps.  both, stood  at  140.  this  index  "has  in-  proved  to  be  very  difficult  to  mine  evaluated  .just  what  they  have  3]  report  slates  company 

maoi  paraap,  .r  ..m,  •«»,  ,«..a,.  where  and  goes  nowhere."  an  ab-  M  per  cent  of  it.s  known  mineral  the  Freyn  and  McKee  reports.  the’Creased  at  an  almost  precmjtous  cheaply  becau.se  of  .some  peculiar  Jr""'*!"!"?  $1,743,720  for  plant  building* 

^  ^  ,  .  .  ♦  ,  .1.  w  ♦  u  leachpd  2o0  on  April  3rd  physical  charactrn.sUc:  an  ore  Jng  in  the  way  of  potential  earn-  rn!nr^m^^nt  and  tt  179 17A  fnr 

AMrtf  w#ffc  eth.f  Ijiurriity  which  nobody  questioned. ‘wraith  has  already  been  turnedionly  authoritative  reports,  naxejp^g  -  represents  LS  body  that  suddenly  became  in-  ings  and  ore  reserves  and  take  ^  ^  •  -k  n^t« 

thrnf  whith  tmmmtii  to  iimmy  thm  0001I  f  We  are  now  connecting  Squa-,over  to  strangers:  and  that  they 'been  suppressed.  of  the  larger  and  more  stable  undated  by  uncontrollable  under-  due  consideration  of  ti^e  hazards 

*0,  0,  Hhmht  th*  0€000mit  ,0,%iM-  mish  with  Vancouver  and  QucsncI i do  not  hesitate  to  consider  Bri-  in  1943  the  BC  Rehabilitation  K^ound  waters.  pmenlial^”a"lmin"g.s'’•*^"^  .WI0.127  wa.s'  laid  nut.  for  "stores 

Ht0»  0t  H00I  Initusoims  I0  arM,  eia*r  with  Peace-River.  There  i.s.  how-iti.sh  Columbia,  if  not  all  Canada. jCoiincil  called  for  plants  to  utilize  which  might  be  expected  to  add  .“T”  .these  operational  _  _  !and  other  charge.s.  .\  deposit  of 

th00  IPs,*  >0  which  $0€h  lopusin*,  Ipver.  no  ambition  to  make  ofitheir  territory  and  dictate  to  those  our  natural  resources,  advised  that  substantial  weight  to  these  fig-  difficulties,  the  inye.-.ioi  must  also  ^  million  was  placed  with  the 

j  ,  .  .  .  -ii-e-  consider  the  market  for  the  me-  IjPrO  Kianilinfl  Hvdro  Electrir  Power  Commis- 

"  Squami.sh  anything  but  ju.st  an-  who  plan  its  development.  "if  nothing  i.s  done  now  it  may  increa.se  wa.,  largelv  due  'al  produced,  both  quantity-wise  „  ^  Ontario  for  line  con.struc- 

ra*,*  *,»  abvlauily  hi^hf,  c*airo-  other  Station  on  the  route,  and  In  1942  the  Vancouver  Civic  .soon  be  ton  late."  and  asked  for  to  very  substantial  boosts  in  mc-Tind  price-wise.  Within  the  past  Caq.L  AIXa|.||.*|  tion. 

**,,ial  lubimtu  00  0  mmttmr  which  h  business  will  be  confined  to  haiil-iSteel  Committee,  of  which  I  was  a  steel  industry.  The  report  wa.s  lal  prices  which  resulted  in  rnuehi-y^^'"  Iw-o  very  speci^c  examples  ly  - - - 

0  vlial  000  l«r  Cnanila',  tuiwrc,  0i-  jing  raw  materials  to  Vancouver,  a  member,  was  formed  to  study  ignored.  higher  coamings  foi  those  ^  rnining^'invesmT  ^Ini  Tr.,n  ”77”  c  t  r-  More  mcrcur.-y  was  produced  In 

,  ri/,  I  *  .  ^  -  i.u  ,  ....  .u  ,  *  panics  that  are  actually  in  pro-'-yPPcuiatiye  mining  investoi.  im  Toronto.  —  Intention  of  Geeo  the  world  in  I9.'54  than  in  any  other 

i*«fy  •«#  sido  h9§  i«  fmr  komn  I'ripidly  b^comin^  conflipsted,  for j the' mattpr  of  a  stPfl  plant  on  Inisj  whrn  thr  «tf*r]  committor  was  riuction.  It  is  pointed  ou;.  how-  *fuly  *"*f  Ottawa  announced j  jVlinrs  T,fri.  dircctorif'  to  is-^iir  v’oar  «incr  1943 

,iv,a  ,*p..i*-  .a.pa,.i.,  export.  |coast  not  nece.ssarily  m  Vancou-  committee  of  ';o^l,^;,‘^’/“eV‘thaUt'■ean"be  priee"Sum  'coiUra^s  . . .  ^  ‘  ~  " - 1“  ' 

,00,  which  0w,y  „  0,0,  00t  h0  .0it.  For  many  .years  1  have  sug- ;ver.  The  Coast  Range  Steel  .situa- ;  Legislature  received  instruc-  postulated  how  long  X  in  effect  were  compatible 

•»«*ai.  igesied  Squamish.  similarly  situ-!fion  was  taken  up  with  Victoria.  ea.nincs  from  orodurtion  wfll '  with  the  thoughts  of  every  mining 


th00  lbs,*  la  which  ,«cb  iorfusin*,  lever,  no  ambition  to  make  ofitheir  territory  and  dictate  to  those  our  natural  resourees.  advised  that  substantial  weight  to  these  fig-  difficulties,  the  investor  must  also  ^ 

^  .  ’ircv  consider  the  market  for  the  me-  ^Prn  r  lalininn 

"*  '«»*“'•  Squami.sh  anything  but  ju.st  an-  who  plan  its  development.  "if  nothing  i.s  done  now  it  may  jncrea.se  wa.-.  largely  due  'a*  produced,  both  quantity-wise 

Th0,0  0,0  abvlauily  hiQhfj  caairo-  other  station  on  the  route,  and  In  1942  the  Vancouver  Civic  .soon  be  ton  late,"  and  asked  for  to  very  substantial  boosts  in  me-  and  price-wise.  Within  the  past  CtArl/  Offfirinfl 

**,,ial  tubimeu  nn  a  aH,ii*r  which  h  business  will  be  confined  to  haiil-iSleel  Committee,  of  which  I  was  a  steel  indu.strv.  The  report  wa.s  lal  prices  which  resulted  in  muehi>’^ar  two  very  speciLc  examples  ly 

.  .  ,  ..  ,  j  .  ,  j  .  "  higher  earnings  for  those  com-  .shoulld  stand  as  reminders  lo  the.  _ 

.  vli.1  «a*  l„  Caaarfa',  l„i«.,  ol-  |mg  raw  materials  to  Vaneouver.-a  member,  was  formed  to  .study  ignored.  that  are  actuallv  in  X-ispeculative  mining  investor.  In,  Toronto.  -  Intenik 


land  other  charge.'.  deposit  of 
SI  million  was  placed  with  the 
H.vdro  Electric  Power  Commis¬ 
sion  of  Ontario  for  line  construc¬ 
tion. 


,00  th0  ,00.0,0H  ,0,ph0,i,.  f0,  ,00.  export.  jeoast.  not  nccc.s.sarily  in  Vancou-  opting  committee  of  'X  sDeX"  Drice^^urXkX  'coiXXn 

0,  which  0w,y  0,  0,0,  00i  h0  .0n.  For  many  .years  1  have  sug- ,ver.  The  Coast  Range  Steel  .situa- ;  Legislature  received  in-rtruc-  ^slula^X  hX  Xg  thesXhl^^^^  in  effect  were  compatible 

hl00t.  |gesied  Squamish,  similarly  situ-ifion  was  taken  up  with  Victoria,  Mini.'ter  of  Mines  earnings  from  production  will  with  the  thoughts  of  every  mining 

la  th0t’ h00h  .iMm,  04  »bi.  m,mwmk000  ‘atcd  to  Barpow.  as  the  site  for  alThe  Minister  of  Mines  was  asked;  -n.,,.,-..-  continue,  shares  of  "companies  cPTipany  and  investor.  However. 

i0  4h04h04h  ,  ^0,  04  m,  0,0000004  recordi'  Why  has  ,he  provincial  govern-  which  are  in  the  process  of  try-lthe  speculating  public,  who  had 

•y  b*  h040,0  the  Cmnmdinm  bu»a*„  '"I  piani.  niii,  a.  me  recoro  y  na.  me  pro  eiai  go  ein  pertinent  questions  eoncern-  jpg  to  prove  their  deposits  eco-  boosted  the  market  price  of  lira- 


mmy  00  0040,0  lb,  caoatfiaa  bu»a*„  ■  k  .....  „  pertinent  questions  eoncern-  jpg  to  prove  their  deposits  eco-  boosted  the  market  price  of  lira- 

•aa»a»i#al»y.  Tb*  rianaclal  Timm,  iiofl-  ,!=hows.  our  government  leader.s.,menl  refu.sed  to  accept  the  Freyn  ^  in<i„..«tr.v.  The  rhair-  nomie.  have  increased  in  price.nium  prospects  far  he.yonri  their 

0,4  l0,t  W00k  0  ,0,i0,  04  0,iict0,  M.  iflthough  vocally  favourable,  have  report?  The  reply  was,  "  The  gov-  j  rommillee  wac  the  late  warranted  by  ixal  value,  suddenly  lost  its  eon- 

>00  with  ,h0  ,40040, i00  04  ,0W  0w.t.,i04  to  it  that  there  is  no  steel  "ernment  has  never  officially  re-  ?  »  nl,  T  1  I'  n  XcLX  "f  Pi"<’sPf'f  live  earn-  fidenee  and  a  great  man.v  pen- 

fM  mepietsen  of  rmw  motofpmf  Paton  and.  in  hiP  pnblu'hrd  jngc  plf*  who  could  ill  afford  it  lo.<t 

.a»,<*,  ,«»b«  .baa  thmi,  mum, it,  0,  |P'"n>  Squamish.  or  reived  the  Freyn  Report,  and  it  large  amounts  of  money. 

hmimp  "umlimitcfl,"  004  with  the  a*-  ^.anywhere  else.  ^cannot,  therefore,  speak  of  it.  The  marie  lo  follow  the  diieelions  "the  hazards  of  mining  are  well  "in  Mav.  19.a.i  the  .\merican 

...,.,(»y  04  H000l0pi00  in  Caoarfa  mnpu.  «  ♦  'deputy  wrote  that  the  report.  Minister  and  secure  a  tan-  aPPft'ciated  by  orthodox  mining  government  announced  that  its 

lofMa  ,0,0u,,0,  004  iaiiij,#-.  m0i4ri0,  '  "^hc  Ficvn  projcct  of  1930  aimed  which  evidently  had  been  re-  ,,  ,  ",  .  companies  and  knowledgable  in-  .stock  piling  requirements  of  col-l 

porma,  ,0,0U,CC,  000  ,H0u,„y  p044ctn,  _ ,.0000  J  _  answers  to  the  ques-  vestors.  who  demand  that  the  umbium  were  fulfilled  and  no 


FAIRBANKS-MORSE 

Rubber  Tired— Ball  Bearing  TRUCK 


••.Mffy  «#  dove/oping  M  CmtHfdg  V  ♦  V  nepiii.v  wifiip  inai  top  ippori, 

lofraa,  ,0,0u,ct,  aa«/  in4u,t,y  pmlicit,  '  '^'te  Fre.yn  project  of  1930  aimed  which  evidently  had  been  re- 
wbkb  wm  oat  b*  la  c00t,0dicii00  tn  producing  an  initial  140.000  tons  eeived,  "gave  estimates  of  proven 


tion.s.  but  without  avail."’ 


"In  the  past  few  yeai-s"’  letter  iheir  economics  in  boosting  the 
a.vs:  "there  have  been  man.v  market  prices  to  unrealistic  If- 
xamnles  of  the  hazard,'  in  the  vels.  again  heram*-  pamrk.v  with 


*bl,b  wm  00,  b.  la  ..a.,.rflr«l.a  ♦.  pronuemg  an  iniiia.  i-oMan,  mns  ee.ven.  gave  esi.ma.es  o,  pmven ,  ,he.v  pay  for  mining  is  more  woulld  be  purchased  for  that 

thm  h0,t  imtnrntt,  0,  the  count,,.  ;of  steel  for  local  and  export  ric- land  po.ssiblc  ore;  but  these  figures  ...  adequately  discounted  for  the  purpose,  .\gain.  such  an  an- 

.  ,  .  imanri.  "Built  up  gradually,"'  saidl.iave  not  been  given  to  the  public  Accoi'ding  to  the  terms  of  eonfr-  risks  involved.  Large  number  of | poimcement  should  have  had 

rb»  ,0u,th  0,t$cl0  tallawi  hclow.  -  •  .  ,  ,  ,  deration  Ottawa  agreed  to  do  the' investors  arc  now  complctcl v ,  verv  little  effect  on  the  nrire  of 

.  the  report,  bv  competent  man-iand  I  am  not  at.  liberty  lo  divulge  ^  a^ieno  m  no  me  _ ,  •  ,  I  ,  ■  V.  V  nn  p,  in 

Th0  0,tici0,  0,0  w,itt00  by  c.  M.  ,  .  .  .  i..  j  s  apnln"ical  ivnrU  for  RG  and  in  ignoi mg  the  inherent  risks  invnlv-  columbuim  shares,  as  the  poien- 

CaoiabsM  w0it  known  vao-a.....  0.i0  onterpnse  .should  be  them.  -  ~  industry,  if  they  tial  market  for  that  metal  is  in 

.  ■  'a  .sound  and  profitable  operation;  All  humbug!  Coa.'t  Range  was  excellent  2o0-  pver  aware  of  them.  In  military  equipment  and  in  in- 

^  000,000,  wh0,0  w,„.09, ^0.  4,00,  parallel,  but'a  publir  company  and  full  details  Jhhup'h'X  ih^  ''""','7  X 

M  Umo  pppnpr^d  tp  fho  Ptmmm-  ^  j  •  o  .  whirh  vvac  HrriHArf)v  rnrniirar.in«  /substituted  all  fhc  lin-  email  amount  .stockpiled  by  the 

Timon  am  Mher  occpsions.  (tdifttr)  t^*^^*^**^  piomofr.  the  industrial  jin  regard  to  ore  reserves  !  ‘  j  ^  i'  bounded  and  equally  unfounded  US.  covernment  for  emergency. 

growth  of  Western  Canada,  thusifront  page  new«  in  the  Eastern  ttiventory.  the  one  and  onlv.  prithusiasnr  that  one  usually  a.c-  However,  the  colnmbium  specu- 

f  hax'p  referred  in  a  previous  yp;,^  py  year  fortifying  its  posi- [press  and  received  news-eoveragei^'  old.  .Victoria  has  sociates  with  the  cei-rich-quick  lators.  who  blatantly  by-passed 

article  to  the  situation  in  Lanra-|,jon."  Anri-there  were  those  with 'and  editorial  comment  in  the  Van-|>i«^  =>  genlogiral  .staff  for  two  de-  j^p ^fp^.  ypsrs"'  letter  IheirTconXTc7m'’'hoostT7g  'the 

shire  at  the  beginning  of  the  een-Upphriip^l  fjnsneial  assets  to7ouver  press.  If  there  was  ap.v- ye'  pre-  "ti.|P,.p  have  been  man.v  market  prices  to  unreali.stic  If- 

tiir.v.  Liverpnol  was  then  a  greatlr)^  ,he  job.  Ithing  irregular  it  was  the  duty  oflP**'"'’'^  .summar.'-.  examples  of  the  hazards  in  the  vels,  again  herame  panirky  with 

port.  Manehe.ster.  then  a  great  cit.v.j  .Arnnng  them  was  the  firm  of  the  government  to  investigate, 

3.0  mile.'  inland,  was  not  content  Virkers.  to  whose  great  work  at'anri  report  publicly,  which  it  did 
svith  rail  eonneetion  with  I.iver-  Barrow  reference  has  been  made. 'not  do. 

pool  and  built  a  <  anal  to  connect 'Thj,  fu  m  wrote  lo  CoasT  Range;  ❖  ^  Ma  I 

«'ith  tidewater,  and  a  line  of  shipsiyjippi  -Wp  foresee.""  .=aid  the  let-'  MeKop  report  had  then  "  *  ■’"tS  jt 

to  ponneel  with  world  port.s.  To  )pp  which  wa.s  submitted  to  the  summarized  and  printed  as  ^  f  ^  .  air 

the  north,  the  people  of  Barrow-  Truman  Commi.ssion.  ’  the  possi-  ''  ’J-Pase  pamphlet.  It  eonsidejed  ^  ^  ^ 

in-Furness,  also  with  rail  ronner-lr,i|ity  of  this  scheme  being  bin-  plants— a  major  one  pi'oriii-  i 

tion  with  Liverpool,  dredged  out  rin-pri  j,,  j,,:  pxeeiition  through  lhe'f''''2  -'fPap  and  ^ 

their  own  port,  and  huilt  up  a  ,p,i„n  jjnj,pp,  f5,3,pi5  stppi  Cor- a  minor  one  producing 

great  steel  and  .shipbuilding  in-  potation  and  we  feel  we  .should ! scrap.  Prepared 

du.str.v.  jhavp  more  information  as  regarris'^^  highlv  regarded  consultants  it'  ^ 

Brifi.sh  Coliimhia.  the  self-  their  view.,  for  or  against  this  -i"'*  I*’*’  l^inri  of  a  ptn.spprlus  ^  ^ 

Styled  "Prnvinee  of  Destin.v.""  i'  propo.5al.""  ^  goi'ernment,  featuring  an  in-  ^ 

similarl.v  located  on  the  Paeifir.  Vickers  l•olllH  have  done  a  great  *^"•'*'"'^1  fuliire,  shonlri  welcome 

The  dominant  Vanroiiver  area,  jnh  for  Western  Canada  and  Ihei  ~  .  ”  '•’ '  mt 

here  tjiken  lo  include  the  area  Western  World  in  RC.  as  in  Eng-'  Okalta  Net  Last 

•  hoiif  the  Gulf  of  Georgia,  has  a  land.  Not  onl.v  does  it  appear  to 

dozen  ire-free,  prolecleri.  tidf-  hai'e  been  hinrked  hut  the  bloek  Tear  $107,912  Ir 

u’ater  ports.  Yet  the  Canadian|Still  appears  to  stand.  Until  the{  _  'v- 

Pacific,  onre  dominant  nn  the  way  is  cleared  progress  is  impos-  During  the  year  19.5."^,  Okalta' 
paeifir.  l  erenlly  took  il.s  last  two  .sible;  yet  neither  Ottawa  nor  Vie-  Oils  Limited  had  a  net  profit  of  ST 

'  i.<in7.912.  after  well  operating  ex  - ■  , 


Because  we  expect  trucks  to  take 


rough  freotment,F-M  spores  no  effort 


lo  moke  them  os  rugged  os  possible 


The  full-ironed  truck  with  heovy  duty 


ball  bearing  wheels  illustrated  i» 


made  of  No.  1  grode  ash  or  oak 


vornished,  with  iron  ports  painted 
moss  green.  Available  from  any  of 
the  16  Foirbonks-Morse  branches 
ocrosi  Conodo. 

,-i  Sixteen  Brnnehe,  Aere.ts 

Canoitm  FM.sj- 


Inco  mefals  at  work  in  Canada 


THE  OIL  MARKET 


Tronsoctiens  on  Toronto  Stock  ixchongo 

<na,lnr  eaalsllan,.  April  1*.  I9SS1 


Aile»  .’Stock 

Hiith 

L.OW 

Cluse 

{  Salei  stock 

8.200;Acme 

.ir' 

1  46,100!Jupiter 

t(i.6S0  Ajax 

.R1 

.7.5 

.80 

!  176.325  Kroy  Ool 

»,800  Albermnni  «n 

.l9</g  .20 

72.080  laiberRi  P©»€ 

12,279!AP  Con* 

.48' 

*  .41 

.48‘/a 

.59.083  LomefiR 

*93,081  Am  l.ffliK' 

1.28 

1.04 

1.28 

91.400  LI  PPtP 

•lOOlAmurfx 

l.ftS 

8.80 

8.80 

1.3.500, Lynx 

49,2(10|Anchnr 

.14 

.llV 

9  .14 

.  29.300  MarifinM 

l.noOiAnglo  Am  K.xp 

16.87 

18.00 

18.00 

5.793  Merrill  Pete 

l4,448|Balf.v  .Sri  A 

12.00 

11.00 

12.37 

20.5.540,  MiOcon 

t..340!  Do  pM 

2«.r»o 

27.50 

27..50 

1.58,7.19  Mill  City 

*1,.MI0|  Banff 

2.20 

2.30 

18.095  Nat  Pete 

t9,.1«0|Bata 

.18 

.14 

.14 

209.140  N  RrisrnI 

1,0I5|Bralsaman 

I.^** 

1..10 

1.35 

1.3,768  .\>w  Br  nor 

.V1,.'inS|Britalta 

2.2.5 

3.80 

4.782; N  ('oncord 

l75.925|Calalta  Pair 

L.iO 

1.10 

1..50 

51.800  N  (‘ontlnent 

.',880iral  Ertmon 

2j.j0 

2.5.7.5 

25.50 

54.000  i\  Delhi 

Ill.lOOiCalnorth 

.10 

.37 

.40 

7L200  S  Oas  li^xpl 

I.SOO.Calvan  Con 

S.8.> 

5.70 

5.8,5 

177,02l'N  Hishridee 

.14.n81;C  Oil  I.and* 

4.00 

3.00 

3.. 50 

8.088  N  Superior 

10,1691  Do  >vl» 

1.90 

1..50 

1.75 

1.2.54.440jNorpax 

2,100C  S  fWI  »t$ 

.7.'$ 

.7.5 

.75 

97,165  NC  OiM 

I8.675;C  .S  rue 

2.9.1 

2..5.5 

2.70 

1,035'  Do  wtR 

.W.IMlICdo  Aft  Oil 

.84 

..5.5 

.«0 

220  Do  p/d 

49.445iC(ln  All  Oil 

8. in 

7.80 

7.80 

8.300  North  Trin 

3,i,593iC  Brit  Emp 

.8.^ 

.7S 

7.5 

.394.314011  Setert 

t6.100;C  Decalla  wl.' 

..S8 

.4.5 

..53 

ina.osOjOkalta 

217,634:c<ln  Dev  Petr 

7.00 

5.45 

8.85 

24j993  Pac  Pete 

10,0011c  Homestead 

2.27 

2,1.1 

2.20 

■  184.463  Pathfinder 

J.i.5.265  Cdn  PL  Pele 

.7.28 

.1.00 

3.20 

7,545  Peace  River 

i.80fl;C  Willistoo 

4..>0 

4.20 

4.20  1 

j  L5.7n(:  Pciuv  Oilt 

4,659'Canso  Nat 

1.72 

1.70 

1.70 

'  .59..500  Petrol 

2,300  Canso  Oil 

2..VS 

2.31 

2.40 

8.8.50' Ponder 

100,645  Cent  Lediie 

4..10 

3.80 

4.25  j 

j  7.877  Prairie  OU 

*75,420  Chamberlain 

.14 

.32 

.43 

519..500  Reef  Pete 

21.300Tharler  Oil 

2..>0 

2.20 

2.20 

2.5,063  Rio  Palmer 

100  Common 

.1.7.1 

3.7.5 

3.7.5  : 

6.798  RoyaJite 

lO0;Com  Pele 

•S.IO 

.5.10 

5.10  1 

405  Do  pfd 

S2.225IC  MIenbee 

.22 

.19 

.20  ' 

27.600Sand  River 

2.400  C  Cordasun 

..TS 

.30 

..33 

49.130  Sapphire 

?o.402jC  Dragon 

.44 

.41 

.41  ' 

1.3.500  Do  dehji 

21 ,544  C  East  Crest 

.8.5 

.80 

.8.5  i 

36.615  .Scurry  Rain 

49,432iCon  Mir  Mar 

,1.70 

.3.40 

3.1.5  i 

71,020iSecur  Free 

49.862, Con  Peak 

.r» 

.14 

.1.5  1 

41.593  Souri.« 

■S.-lOOlC  West  Pete 

It. .50 

9.70 

n..5fl 

23.410South  V  Oile 

t97..150,nel  Rio 

1.2.5 

2..5fl 

3.20 

994.J80iSpooner 

4,5,150iDev.Ledur 

1.90 

1.80 

1.87  ; 

5.5.10  Stanwril 

10,625lDome  Expl 

R..5.5 

8.25 

8.25  ' 

88.6.55  Surety  OU.< 

!n7,.>75|Duvex 

.40 

.38 

.40  1 

21.000  Tandem 

I7.861IE1  Pen  Be.v 

.12 

.\nt 

.12  ; 

2.500Tex  Calfiary 

41. .184  [Fargo 

2.90 

2.80 

2.75  1 

2n.753rrrans-Emp 

KIO'Gen  Pel* 

8.40 

8.00 

8.00 

430.430iTrans  Fra 

3,1251  Do  A 

8.2.S 

.5.90 

8.00  ' 

.59.400  Trend  Pete 

t,'1.11Gr  Plain*  Dev 

4.1.00 

4.5..50 

44.00 

34.574  Triad  Oil 

27,015  Gr  Swel  Or 

.5.7.S 

5.80 

.5.85 

162.685  Vn  OilR 

hOO.Gridoil 

.tm 

.11 

.11 

11.600  Vulran 

7*.2fl0iHigh  Cre*t 

.40 

.38 

.38 

44.125'West  A.^hley 

40'>,2.50  Highwnod 

..>0 

..37 

.49  j 

1,195  W  Lea  se 

«.S82!Hnme  nil  A 

L$.no 

1.3. 7.5 

11.2.5 

7.200  W  Naro 

7.7,12  Do  P 

11. .50 

I3..50 

13.50 

7..1R.5  Do  M’t,B 

10,7«0'Hii*i<.'' 

.lU? 

'  lO’i 

.lO'B 

188.480  Wilrirh 

1 .720  Do  «’( , 

5.. 10 

.5.2.5 

.5.2.5 

10.800  Dahoiisie 

jpenses.  deduction.s  for  royalty  and: 
e  -r^  fT-^  provision  for  depletion  and  depre-:  -  ^ 

.  p  I  nation.  Current  combined  rev- 

^  eruics  from  production  of  Okalta' 

Oils  and  its  two  .subsidiary  com- 
iigiJ  panics  amountcd  to  approximately  I  pP:'*; 
I  Sl.nnn.OnO  a  year.  '  IIMl 

Since  .January  l.st,  Okalta  OilS' 

Hich  Low  rioaai''"'^  subsidiary  compame.s,,  lO 

(Concord  Development  Corp.iSM 
3!^  riis  sisn  Consolidated  Corda.suni 

.3,«  .■ii..Tn  .rik  T>ils  Ltd.  have  made  arrangements! 

.13  .<»  .11  to  purcha.se  a  one-half  interest  in 

"IJ  "!!!.  :*’  located  .section  of  land  ini3~*J 

’.17  *  !i4  Pembina  field  which  will  increa.se!  3i||| 

3n7.s  IS..V1  isits  |the  groups"  annual  income  bv  ap-'^^H 
1.119  .911  i.n;i  p'-oximately  $300,000  annually,;.|B|R 

s  is  s’an  s  'is  .  nperating  expenses  andi’f^^ 

2.n.s  1.90  1.9,1  royalties.  j 

2.».s  3..W  3.00  Okalta  also  has  purchased  a  oOi  ' 

•18  .44  .4s  per  cent  intere.'t  in  the  properties! 

1  HI  ,'ni  ini'  Crystal  Oils  Ltd.,  with  High!®^i 
2.-2(,  2.no  2.t(i  if^rest  Oil.s  Ltd.  and 
^4  !b.s  !«9  Homestead  Oil.s  Ltd.  as  partners.! 

3.9.S  3.tin  3.S1  iThe.se  properties  lie  in  S'askat- 
s'Is  a'ln  cm  !*"hewan  and  have  a  current  rev-j|^P!!!f 
iinii  s’.ifl  siiso  |CPue  of  approximately  $I2.i.OOO! 

39.00  .19.00  .19.00  'annually.  Their  properties  include! 

.11  .07V,  .10  198,000  freehold  lease  acres  in  Sa.s-|pp*^ 

110  3  so  ’O'  dkatchewan  with  7400  acres  being; 
ia!oo  171K1  J7!.sfl  I'u  ^bc  South  Eastern  corner  nfi 
1.19  i.o.s  i.o.s  j Saskatchewan,  where  current ' 

•  .10  .iflVaj development  is  vei-y  active.  It 

170  I  SO  170  P-timaied  that  the  annual  revrnue|||^H 

!b.s  iiii  !ii4  ’bi-''  group  of  propertie.s  will{Hra 

s.Bfl  sit.s  ([jfl  ibc  doubled  before  the  end  of  thi.siH||w 

.21  .19  .i9v,jsii|Timer.  Okalta  Oils"  interest  islfl^B 

.I’m  •’’I*  Prr  tent,  with  High  Crest  Otis  KHM 
31.00  31.00  31.00  Limited  hav'ing  25  per  cent  andj^^^S 
.i.sv,  .t4  .t4  iCanadian  Home.stead  Oil  Limiteo 

3.70  3..1.S  3.4.S  having  2.5  per  cent. 

*'2  65  activity  has  resulted 

3.85  3.30  3!4S  'u  ^  substantial  increase  in  thej^^H 

!41  !.i.s  !40  Irescrve.s  of  Okalta  Oils.  It  tsi 

.71  ..w  .65  estimated  that  the  reserves  for  BIBi 

"5J  ""rJ  '^be  group  now  approached  .5.000,- 1  ^ 

111  ):«  liw  WO  barrels. 


.t3  .lOV,  .IIV, 
1.08  1.00  t.OO 

2.12  2.10  2.20 


Wide  Growth  For 
Falconbridge 


A  New  Review  of 

WEEDON  PYRITE  &  COOPER 
CORPORATION  LIMITED 

(No  Personal  Liability) 

An  ottractiye  brochure,  complete  with  factual  inform- 
otion  and  photographic  illostrotions,  is  now  ovoiloble 
on  "Weedon".  This  brochure  includes  on  outline  of 
mining  operations  in  the  Eastern  Townships  of  Quebec 
ond  their  origin,  ond  presents  some  very  encouraging 
focts  pertoining  to  the  Compony  ond  its  remorkoble 
potentiol. 

You  cart  hove  your  copy  of  thif  new  deceripiive 
brochure,  without  obligation,  by  writing,  tele¬ 
phoning  or  moiling  the  attached  handy  coupon. 

ROY  ROBERTSON  A  CO.  LTD. 

Stock  Brokers 

Suite  314  -  4SS  Craig  St.  W.,  Montreal,  P.Q. 

Telephone:  UNivertity  6-5462 

HOY  KOIERTSON  t  CO.  ITD.. 

Suit*  214  •  4SS  Cfois  $*.  W.,  M»atf*al.  r.O. 

sArtd  m*.  withAuf  AhltflCTion,  «  cony  ©f  yAur  HpAfftpHvf  hrAchort  am 

W#Dd©n  PyfttA  tL  Copptr  C^rpAfation  limiTtW. 

Marntr  ...» . . . - . . . . 


-A  new  all  time  high  in  '  Ki-fj’- ^  .  ' 

;8.s  earnings  is  .shown  fnr  19.5.5  m  ■' 

■'*  annual  report  of  Faleonbridgr  ■  'BiK 

■jJ  iNiekel  Mines  Ltd.  | 

— '  Production  al  the  mine.'.  ,smel-  '''eordinanlv  speak  of  automobile  bumpers,  grilles,  hubcaps  and 
ter  and  refinery  also  exceeded  bright  metal  trim  as  heing  ""chrome-plated"".  Actually,  these  pans 
“1  any  previous  year.  1 

Smelter  and  refinery  proriuc- ' 

I  tion  attained  a  rate  of  apprnxi-  • 


are  plated  with  holh  nickel  and  chromium —a  hcaw  coating  of 
nickel  covered  with  a  thin  layer  of  chromium.  All  the  nickel  used 


for  plating  auto  parts  and  other  products  of  Canadian  industrr 
is  Inco  nickel  — mined,  milled,  smelled  and  refined  in  Canada. 


mately  4.5  million  pounds  nf  nic-. 
per  annum  by  the  year  end. 

Net  earnings  for  year  iinderj 
kel  per  annum  by  the  year  end.] 
to  .$2.15  a  share  on  outstanding 
stock  from  1954  figure  of  .$4,660.- 
945.  equal  to  $1.24  a  share. 

Financing  undertaken  by  rom- 
pany  during  19.55  included  Ih" 
issue  nf  $18  million  in  bond; 
tn  institutional  buyers.  Assets  in- 
jcrea.sed  to  $68,700,000  a  gain  of 
'$20  million  from  the  end  of  19.54 
Working  capital  rose  by  $11.8  mil¬ 
lion  during  the  year  to  17.6  mil- 
'  lion. 

Funded  debt  stood  at  $.30,716,600 
al  December  31.  compared  with 
$14.78.5,000  at  end  of  1954. 

Dividends  were  inereased  dur¬ 
ing  the  year  to  a  total  of  $1.10  per 
share,  made  up  of  two  payments. 
40  cents  pins  10  extra  and  40 
cents  plus  20  extra.  Previously 
dividends  had  been  paid  at  th- 
rate  of  50  cents  a  year  since  19,51. 

Developed  ore  re.scrves.  after 
providing  for  extraction  during. 
,thc  late.sf  year  of  1,678,900  ton.'.j 
reached  the  highest  level  in  the 
company"s  history  approaching 
17.5  million  tons.  H.  .J,  Fraser,  vice 
president,  notes  in  the  report  that 
developed  ore  could  maintain 
production  for  a  lO-year  period. 

In  the  first  10  months  of  19.5.5. 
'Canadian  exports  nf  non-ferrous 
metals  and  products  to  the  U.K. 
amounted  to  $184.4  millioa. 


Almost  two  million  pounds  of  iNCO  Nickel 
will  help  brighten  Canadian  cars  in  1956 

. . .  more  jobs  for  Canadians 


All  fhe  bright  metal  plating  on  Canadian  cars  is  Inco 
nickel  covered  with  a  thin  layer  of  chromium.  Pro¬ 
duction  of  this  nickel  and  the  plating  of  metal  parts 
for  automobiles  helps  make  jobs  for  thousands  of 
Canadian  men  and  women. 

1.  Nickel-bearing  ores  arc  mined  by  Inco  workmen. 
The  ore  is  milled  and  smelted  al  Inco's  plants 
near  Sudbury,  Ontario.  Final  refining  is  done 
at  Inco’s  plant  in  Port  Colbornc,  Ontario. 
About  18,000  men  and  women  work  for  Inco 
in  Canada. 


2.  Inco  nickel  is  sold  to  Canadian  companies 
where  Canadian  workmen  produce  anodes  for 
the  plating  trade. 

3.  These  anodes  are  used  by  other  companies  for 
electroplating  bumpers,  grilles,  hub  caps  and  other 
bright  metal  parts  for  cars— thus  helping  to  pro¬ 
vide  employment  for  more  Canadians. 

This  year,  almost  2  million  pounds  of  Inco 
nickel  will  be  used  for  plating  on  Canadian  cars. 
In  addition,  Inco  nickel  is  used  by  Canadian  industries 
to  manufacture  hundreds  of  useful  products. 


tiaoe  mass 

W'i-i»*  lor  a  f,ss  COPY 
el  the  illustratsd  bookl«< 
''Tk*  Romonet  of  Niektl". 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED 

2B  KINO  OTREET  WEST.  TORONTO 

Producer  oj  Inco  Nickel,  Nickel  Alloys,  Copper,  Cohall,  Tellurium,  Selenium,  Iron  Ore  and  Platinum,  Palladium  and  other  Precious  Metah, 


II 
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RInrnM  1D55  Div. 
ptr  shi.  Div.  Daip 


AonroR- 

^ — 1336'  -  ^  M?.  -  Cuiifni 
HiRh  1  Low  Vn  High  UfW 


\ft 


jyMi 

1.46 

4.1,1 

46.2R 

.6,5 

I.R4 


R.IW  t.PP 

4.00  .1.00 


7.5  .4BITIR1  r. 
..5614  Ho.  PId. 

.'!.i  ArAri.  Ml.  SiiR. 

.60  Do.  A'  , 

.^5  Do.  Pfrt. 

.10  ASOPW  .Snip. 

1)0.  Plri. 
.Msoiha  .SIppI 
..>.5  Aluminium 

.M  Aluminum  1M 

,.11  Do.  2ncl 

00  Ana.  r.  P.AP.  j 

.40  Do  Pfd.  i 

..10  .Anslo  Mirt.  j 

60  Anthfs«lmp.  | 

Arcan  (orp. 

.lO  Araiis  Lorp. 

60  Do.  2nd  PM 

.!.5  AsbP&to.«  Tp. 

..10  A>hdown  A' 

..16  Do  R 

’,5  Alla«  .SiprI 

.17*  7  Aiiln  Klrriric 
.12’ 7  Do,  Pfri 

Atiio  Fabric 
Do.  P' 

RARCKI.OW 
.i0  Bates  A  Inncs 

Rathursl  A' 

Do.  P‘ 


42‘a  .141,2 

26’ a  2.5 


j  10'4 


1.6  42’ a  10’ a,  40' 2 

4.1  »6  2.5 

4..5  I?  It'a  1? 

.5.2  23'.7  M  2:1’7 

106  106  106 

.5.2  7-^  7  7^4 

1.6  10  6'2  to 

no  117  117 

1.6  123  M6  n8»7 


10,56 

tt>eR*s  j  FJaineii  lOai  Di^ .  i 
Sale*  I  pf  r  ahi .  Div.  Dale 

16,666  1  2.06  1.20  .60 

2.30.5 

1 .20.5  < 


.27.04 

27.04 

0.66 


,51’2  4.1^4  .1.0 


.tO’a  40*4  .50 
.5.1’.  2  .53' 2  .53' 2 


Do.  .5^r 
Gen.  Bakeries 
Gen.  Dynam. 
Gen.  Motor.s 
Gen.  Product* 
Gen.  .Steel 
Do.  Pfd. 
fioodyr.  Tim 
Do.  Pfd. 

G.  McKay  A 


Appro*. 

.  .—  10,56 —  iTd«.  -  -(‘urrept  week  - 
HirK  I  Low  %  HiRh  Lmv  t.’looe 

'  .12  I  20' 4  .1.0  10‘'4  29»4  29’* 

n.5  ,111  .  .  n2L*  ii2'.2  n2’.7 

112  110  4. .5  110'  •  no  IIO’.. 

7  6  2.0  6' 4  6’*  6’|1 


Nfl 

4'hac. 


Karned  10.5.5 
per  shi .  Di\ 

.5.2.5  ..50 

o.;u  .’6 

0.10  .4.5 

0.6Pd 

0.24d 

1.. 5.5  60 

2.. 5.5  I.IO 

.1.11  t.lMl 

1.21  1.00 


10.56 
1)1^ .  to 
Dale 


-  -  10j6- 
Hiah  i.( 


Appro*. 

Yid.s.  •  -Tiivrept  week  -  Net 
If  HirH  Low  (!lo.se  C'fiRe. 


Do.  Pfd. 
Third  (.,  Inv. 
Tip  Top  Tailor 
T(»oke  Rrn^. 

1)0.  Pid. 
Toronto  Kiev. 
Tor.  Gen.  Tr. 
Toronto  Iron 
Do.  5' 


?.61.> 


Do. 


A’ 


24'‘4  21' 2  .1.1  24'*4  24 


I.Ta  13' a  4.6 


13'.7  r!-*4  13' :» 


J  1.00  l.( 


».oo> 


f.41^  2  00  i  nn 

O.M.  40  .20 

1.88  1.00  .50 

4.29d 

11.92d  1.2.5 

.S.69;  1.00  .2,5 

1..52;  -12' 


Reatty 

Reid,  rortie. 

Do.  Pfd. 
Rrla  Stores 
Do.  Pfd. 
Rell  Tel. 
RieKle  .Seaai 
,20  Biltmore  Hat 
.50  Do.  A' 

Blue  Fibbon 
Do.  -B 

.2,5  Brantfd  Cord 
.12',  a  Do.  R‘ 

Brazil 

1.00  Do  Pfd. 

.72’ a  Brid.  A  Tank 
Bright 

26^4  Do.  Pfd 

..10  R..5.  Bk.  Note 

.42' 7  R.A.  Oil 
'*.,17  B.r.  Klee.  4'4 
l.]l  Do  4'j 


20' ax  \20'a  5  4 


LOO 


.17 


B.4 


Do 


Forest 
Pa<  kri« 


I  00 


1.00 

o.iod  .10 

0.42  .60 

l.SOd  1..50 
.1.71.  1.20 

0.82  2.5 

6.21.  .I.OOt 
1.06  1.50 

l.o;  L.50 
4.74.  2.0O. 
W 

l.so  1.00 


B.r.  Power  41 
R.f  Teleph.  j  52 

.15  Brown  Co  21' 

.10  Briiek  5  ^4’ 

Do.  B'  .’00 

10  Ruildina  Pt,  40 

t.OO’^  Burlington  StI  >0’ 
.6.5'  Rums  14 

.11  Rurrard  Dr.vd. 

Butterfly  Hos  1  lo 

10  r\LDWELI,  21 

7.S  Do  tst  523’ 

40  Do.  2nd  12’ 

2.50  (‘ala-  P"  •  Pid  .  10.5 

('anada  Bread  .1.7.5 
1.25  Do.  Pfd.  x56 

.  !5  fan  fem'“«t  131 

Do.  pm.  12' 

fan.  fr.  Sionr  If' 
.10  r.  A  D  .Suaar  25 

.10  fanada  Foil*  ,  16': 


103'?  103  10,1 


10’ 4  40' 4  40': 


Do. 


19'  •; 


Forgina 
Iron  Fdr.s. 
fan.  Mathry.  ;  15 
(  an.  Malting  |  62 
f.  Patkrrs  5'  t' 

Do.  B'  ;  17 
(  .  Perm.  Mtae.  15 
f .  Safewy.  PM.  104 
Ca".  Steamship  35 
Do  pfd.  13 

Can.  Xinegar  20 
r.  WireACable  155 
Dn.  B‘  103 


1.00 

0.73^ 

138.84 


f*n\  ARENA 
f  d"  Rakcrie* 
7.5  fdn.  Rrewor. 

,62’ 2  Do  pfd. 

ofP^fdn  Bron7* 

2. .50  Do  Pfd. 

1  00  fdn.  fanner.* 

15  fdn.  felane^' 

■»:>  Do  51  pfd 

.11’*  Do.  1’*  Ptd 
(  .  fhem.fcfcl. 

.  (  fonvertei* 

Do  B 
<  do  l  otion 
Do.  Pfd. 
frtp.  Dredse 
.M  f .  Faith.  Mor^e 
(do.  Food 
Dn.  Pfd 
f’o  '  A  ‘ 

7  00  t  .  Gen.  F.ier. 

7.1  (  Gon.  In’. 

.L5  fdn,  .Serur. 

fdn.  Ice  Maeh 
40  Dn  5 

.10  r  Indus.  L'd 
1.87' 2  Do.  pfd. 

1.00  fdn.  inaersoM 
..50  r,  Int.  Inv.  Tr. 
.50  r.dn  Locom 

Marconi 


in 


I  ■'3 


JO*,  lO’i  _ 


»5'«  ’4»*  !4‘i 

.1..50  1^.50  3..'tn 


fdn.  Oil 
I>0.  o'//* 

Do.  5'r 
Dn,  i'r 
fdn.  Par.  Rl. 
fdn  Pel  Pfd. 

f.  r.AP.  Snr. 

fdn.  Salt 
fdn.  Silk 
fdn.  Tire 
f  .  Utilities  Ptd 
fdn.  X'irker* 
fdn.  \ValIpap. 

Dn.  B' 
f,  5Vost.  Lbr 
r  Wcifahe. 
fa'clli  \ 

Do.  B 

fharter.  Iru't 
f'batco  .Steel 
Dn.  Pfd. 
That.  Gai 
firrl*  Bar 


■’f*  ri’^  2.1’4  — 


104^2  101  1.1 


16%  16%  16L 


Dn. 


6.14  .40 

111.60  7.00 

7  23d 

».9U  lint 
R.43) 

0.86*  .50 

|6,1?t  1.75 


.  ft.  Neon 
Dn  R‘ 

.  .  Dn.  Pfd 

I  orh  Duninp 
Do.  '5 
flotkahuit  km 
25  foghlin.  B.  .1. 

I  .12'  2  fomb.  F.ntnrp. 
20  fond.  Nat 

’5  f;nn5.  Baker, 

r.  Djvervif. 

Dn.  Pfd. 

1.5  f  .  Min.ASmelt. 
.75<  ton*  Paper 

t  on«.  Pre'** 

Dn,  R 
t  on*.  Textile 
.10  f  onsum.  fia* 

.17' 3  fnnsum.  o;jas5  I 

^orbv  5' 

Do.  P  , 

17'  ,•  r  osmP5  I 

0.15  fraig  R't  I 

15  frain 

50  frown  fork  | 

.to  frown  Trust 

i  00  frow.*  Nest 

<»n  fr  Znll^rbh.  , 

.75  D5VID  FR  ' 

Davt*  Leather 
Dn  B 

10  Diit.  Aeagr. 

.40  Dom  Bridge 

Dnm  foal  PM. 
.40  Dom  f  orset 
Dnm.  Dairin^ 
Dn.  Ptd 
Dom.  KIcetr. 
Dom.  Knginner 
.10  l)f(m  Fabric 

.iO  Dom.  Fdry. 

'*.*.5  Dn.  Pid. 

I  <0  Dnm.  GJas« 

.15  Do.  Ptd. 

Dnm.  .Magnes- 
,40  Dnm  Oilcloth 
Dnm-  Scottish 
.62%  Do.  Pfd. 

2.00  D.  Square  fp 

..50  n  .Sll.  A  foal 

,2.5  Dom  Store*  I 
.2.5  Dom  Tar  , 

.>0  Do.  Ptd. 

..10  Dom  TcMiI* 
.1.50  Do.  PM. 

Oom.  Woolen* 

Donn.AMudg* 

.55-  Donohue  I 

Dow  Brew 
..10  Dupont  j 

1S7'2  Do.  Pfd,  I 


A’  1.80  1.7.5 


16'2  t6'4  16’,3 


111  ni  111 


I  t'  7  13’ i  —  1 


JO’’ 4  102',-  102% 


7.1.71' 

n.8i 

l.T'd 


.50  Grafton 
.80  Gt.  Lake*  Pap. 
I2»'  Gt.  W.  C  oal 
,  .02' J  Do.  R’ 

•  10  Greening  Wire 

.12' 7  Guaranty  Tr, 

Gitrne.'  ’ 

.80  Do.  Ptd. 

I.’O  GypMim 

.50  HAHN  BRASS 
10  Do.  A 
I  .22''>  HamtI.  folton 
.30  Harding  Carpet 

.12%  Hart/ 

Haye.*  Steel 
..50  Hendei^hot  P 

.4.»  Htnde  A-  Paueb 

.2.5  Horner.  Frank 
1.00  How.  Smith 

1.00  Do.  Ptd 

1..50  Hubbard  Felt 
1.25  Hudson  Bav  M. 
I%  »  Huron  A  Krip 

Rvdro  Klee.  , 
Husky  nil  j 

IMPER.  DM.  ; 
27’ a  Imp.  Tobacco 
.1%  Do.  Pfd. 

62' a  Indus.  Accept  . 
1.12’ a  Do.  .51' a 

25  Inger.soll 

Inglis.  John  ! 
Inland  fnm. 

1,5  Iniercitv  Rak. 

.25  Infer.  Bron/e 

17%  Do  Pfd 


166  161  166 


1.70  4.70  4.70 


Ml'*  ni'/2 
11' a  4’ 


4.8  ILF*  I11»  »  MI'i 


i.no 

1.00 

l.no 


10' a  105/  4,8 


IMON  AIT'. 

10  Do.  Pfd. 

..•5  I  Inion  Ga* 

I'nited  Amiixe. 
Do.  B 

.18  I'nii.  C'orp.  A. 

.10.  Do.  R' 

.75  1  niled  Fuel 

Do.  B 

.2,5  t  nlted  Sfl  I'p. 


.12' 7  Viceroy  A’  (8 

.11’ 4  A  irg.  Dare  j  15 


.10' 7  .10' •.  10' -I 


-.70  1.00  l..iO 


47'*  46'-  16'? 


100  100  100 


0.l.5d 

1.20 

26.;ij 


11.18 

0.21 

0..58. 

o.sid 


\5  A  BASSO  f 
\A alker.  Hira m 
Waterman’s 
Watcrotiv 
Dn.  A 
\5  e St  eel 

We.xt.  f.  Rrew. 
West.  Grocers 


U' 


2.110 


Do 


A’ 


1.20 


11.80 

1.30 

o.i7d 


Inter.  Metal 
Do.  Pfd. 

Int.  Mill.  Pid. 
Inter.  Nickel 
Do.  Ptd. 
Inlet.  Paint 
Do  Ptd 
Iniei  Paper 
Do.  ptd 
Inter.  Pete. 
Inter.  Power 
tnf.  rtilitic* 
f)n.  Pid 
Intcrpr  Pine 
Inicrnr.  L’til 
l«\e<t.  Foun. 
Do  pfd. 


102' a  4.1  10.1  101  toi 


14’ 2  15%  — 


Do.  Pfd 
Wilson.  ,t  f. 
Windsor  Hotel 
Winn  t.  Gas 
Wood.-'.  G.  u. 
Wood*  Mffi 
\5ool  fomb 


RA.NKS 

*0  1.'5  .10  f’DN.  NATI. 

t.13  1.20  ..55  I  .  Bk.  f  omm. 

2.18  l.HOf  ..).5  Imperial  Rk, 

1.73  M.5  .1.5  Montreal 

1.3.1  2.00  •  65-  Noxa  .Scotia 

?..58  1.77'a  .45  Royal  Rank 

Do.  Right.* 

M5  •  1.17%  ..12».3  Toronto 


12' a  32’ 4  12'? 


!0%  27’^ 
101'4  too 


66' a  66'? 
60'-  60»4 

4  75  4.75 


.5.1-% 


.5.13  4  5,1 


t  .A  M  Alf.A  r  .S  2V  » 
Do.  Pfd.  t06 

John.*  Man’.  8.5 

.fniirnal  piiM.  ,  I8'a 


Kained  per  ahare  if  amount  earned  in  company'*  tisrai  ,vear;  tor  purpose*  ol 
personal  income  tax  returns.  “Dividend.*'  are  shown  op  a  calendar  .year  basis 
lPdiratf,%  115.5  year  Mi.scal  years  ending  tuly  1.  195.5  to  .lime  .10,  19j61.  Karnings 
uol  xo  marked  relate  to  19.54  vear.  f  Include*  extras,  a  Asked,  b  Rid.  d  Deficit 
.Aieid*  are  based  on  calendar  19.5.S  rtivinend  rate  (ineluding  aetiiai  extrasi  at  the 
cloving  price,  Friday  previoii*.  %  Odd  Inis. 


KF.I  .MN  A  TOR 


I.ABAITS.  .1.  M 

L.  of  Wood*  Pf  111 
Lambert  A'  17 

Do.  B  »0 

Lang  A  Son  20' 

I. angles  Ptd 
Laura  Secoid  ‘'1 

l.aur.  Ai’crpt.  11 

Do  R  M 

La’S  son  .lon**s  M 

Do.  Ptd 
Lewi* 

:  LobJaw  A' 

1  Do.  R' 

L«".  fa.n  Ml 
Low  nev 


UNLISTED  SECURITIES 


16’ 7  16* i  - 


19%  ID':- 
lO’.a  in»j 


(Supplied  by  Rippen  A  Co.  Ine.) 

Bid  AskedU  ons  Theatre 


triosinf  qiintallnns.  April  lit,  I9.56t 


6'  J 


Id  1  8',2 


2.8  V 
31  62 
7.20- 
390.40 

1.. 57. 

2. . 54 


0.67 
10.11 
0.67  l 


60  •  1.85 

1  790  171.18 
1.8.50 


100  4,75  MO 


MarKlNNOS  S 
Do.  Ptd. 
MacLaren  P. 
AfaeMillan  A 
Do.  B 
.Mailman 
Do.  Ptd 
Man  .Sug.  Pfd. 
Map  Leaf  Gar. 
.Map.  l.eaf  Mill. 

Do  Pfd. 
Massev  Hams 
Do.  PM 
i  Maxwell 
McCabe  Grain 
Do.  B 

Mrfoll  Front. 

Do.  Pfd. 
Meirhers 
Do.  Ptd. 
Mercury  Chip. 
Mersey  Paper 
Me*.  Light 
Do.  PM. 

Mira 

Milton  Rrick 
Min.  A  On(. 
Mitchell.  .1  .6. 
.Mitchell,  n  A 
Do.  B 

Modern  f ont. 


Do.  B 

.Mon»»'ch  Knit. 

Do.  Pfd 
Mont.  Mtge. 

Mont.  Loco. 

Mont  Retng. 

Moore  Corn. 

,  H.  Morgan  | 

Do.  Pfd 
Morrison  Brass 
.All  Ryl.  Hire  . 

VAT.  DRl  G  I 

Do  Pfd  I 

.Nat.  Grorei* 

Do.  Pfd 
Nat.  Hose  R’ 

Nat.  i*tl.  far 
Nat.  TYust  , 

Nfld  I.ight 

Niag,  Wire 

Voranda 
Nor  One  P-a 

OGILVIK  ' 

Do.  Ptd. 

Ont.  Loan 
Ont,  .Steel  ’ 

Ora nge  C rii«h 

PAGE  H  SEV 
Paton  Mfg. 

Do.  Pfd. 

Paul  Sets.  .S. 
Pembina 
1  Do.  Ptd. 

Ponmao  « 

Do.  Ptd, 

People*  Credit 
Do.  Pfd. 

Photo  Kng. 

Pow-cM  River 
Power  f’orp.  j 
Do.  i,,t 

Do.  ’nd  1 
Pres.  .Afetal 
Price  Bro* 

Do.  Pfd. 

Proi.  Tran*.  . 

QtK  POW.  I 
Queber  Tel.  . 
Qiiinie  A  | 

RAPID  GRIP  I 
Reitmans 
Riverside  Silk 

Do.  B  1.6.5 

Robertson  Mig.  21 
Do  pfd.  21V 

Robinson  Little  12 
Dn.  Pfd.  14^' 

Rolland  P.  A  M 


too*  2  85  1.1  Md 
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Algoma  <  eon  al 
Do  ptd 

.Alexand  Bldg  C 
Ang  Can  Tel  AC 
I  Bcauhar  LH  A;  P 
,  Rcauharnni*  Pwr 
BC  .Sugar 
Brin  Pete  f 
Bril  Am  A.s.sur 
BiucKvillr  I 
Calgary  Power 
ICan  Delhi  P 
,(’an  Fire  A* 
jCan  Indemnity  , 


Do  R 


/U 


4.8  10’'.?  101  102 


Can  Life 
C  Mot  Lamp  15 
1.970  f!  ji  Oil  warrant*  1 
j  Can  .Super  Oil  15' 
50  Cole  CoM  A 

Do  B  .  t 

50  Colonial  SS  19.5 
1.47.5  Commercial  Life  ’O 
Confederatn  Life  170 
?'’.8!.5  Cawthra  A  U..  14 

I  105  A  W  Chase  V  ..  50 

75  c  W  N  G  pfd  .  18 


;(omm  Inter  814 
'Coulinental  Life  68 
('nusms  EL  II 
!  Crescent  pfd  68 

j  Crown  Life  new’  16.5 
;  Cuban  L  Sugai  H 
Daily  Mirror  A '  ■’15 
U)cl  Int  Bridge  !0 
jt)  of  C  G  Insur  75 
Dover  Indus  10 

I  iKastern  Trust  10 
iKmp  Life  25  pM  .15 
I  F.sse.x  Pack’d  2 
i  IFArelsior  I. He  150 
Galt  Bra.5s  55 

I  'g  Br  A-  C  Ine  C  12 
;i  .  i  Gt-Wesf  Life  290 
Guay  C  NA  ..  HO 
{/^'f'.iiard  Realty  pf  100 
|Halilax  Ins 
i  I  Hudson  Ray 
I  Imp  (!hem  Ir 
Imperial  Lite 
:  Ing  6-  B  pfd 
Int  Holding* 
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Lament  6  pfd 
[  La  iiauvegarde 
I  l.dn  A-.  Can  .A  pfd 
i  Monarch  Life 
MrCaiihy  M  A 
Do  R 


36% 


N  Life  .As.soe’n  3.10 
NB  Teclphone  14Vi 

\S  Trust  19 

Petro  Chem  4.15 
Oland  Br  \  12 

Ont  A  Oue  niy  i;’l 
Provincial  Bank  283* 
Rirth  CS  pfd  U 
Rob.  J  Ar  W  ..  2.A 

Sawyer  Mas*  ..  4 

Sherbrooke  Tr  1.50 
.110  I  .Sov  Life  3.5  pM  88 
'  Siandlirldx  V  11 
:  .Stand  Fuel  4'.?  p  18 
.Stew  A-  Lloyd*  9'.4 
27V?  .Strategic  M  18 

6'^*  .Sun  IJfe  .A**ee  28.5 
75  i  leu  (len  Ins  8 

. .  Waterloo  M  _  7 

22  WAst^rn  I.ife  .  7.5 


NEW  YORK  STOCK  MARKET 


1.80  1.80 
4.60  4.7.5 

17.',  17% 


l.no  1.00  .1.00 


36' 4  26’ 4  — 


2. ’00  (Supplied  by  Shearson  HammlH 
>0  .Air  Reduction 
108  .Allied  Stores 
100  ;  .Alii*  Chalmers 
610  ,  American  Can 
460  I  Am  Ga*  A-  K 
3- 72.5  Am  Radiator 
.Am  Smelling 
125  A.T.  a  T, 

15  Am  Tohareo 
50  Anaconda 
Armour 

L560  \tch  T.  A  .SF, 

840  I  Atlantic  Ref. 

300  Baldwin  Lima 


104%  104%  104% 


.  R.  A  O. 

6  Bendix  Avia. 
4.130  Beth  Steel 
Borden 
1  ..540  ,  Biidd 
725  Can  Drv 

10 'r.p.n 

100  Caterpillar 

Celanese 


52’ 4  Chrysler 
7n'%iColumbia  Gas 
46’ 4  Com  .Solvent 
.54’,'Com’l  Kdison 
21  I  Crane 
54’,,  Deere 
182*''b  Del  A  Hud 
79'* I  DIs!  Seagram 
77’*  Douglas 
20‘%!  Dupont 
1.59’/n  Fast  Kodak 
46’4  Krie  R.R. 
ll^s  Gen.  Kleeiric 
46 't  Gen  Mqtors 
.5.5  'Goodrich 
i6l-‘*  Goodyear 
59’ 4  Grumman 
19’/*  Gulf  Oil 
16' «  Homeslake 
.14%*fIlinoi.*  Cent 
67-^.  Int.  Harv. 

18’  a  Inf,  .Nickel 


Cn.f  (Clnsinf  qiiniAlfnn 
60%  Int.  Paper  1.11 
7.1%  Int.  T.  A  T.  .1.5’<: 
1.5%  .lohn*  Manv. 

20’-  Kennerofi 
42"4l  Liggett  A  My. 

40'  :• !  Lockheed 
10'*  Loews 
87' 4  1  Merck 
.17“4  Minn  .Moline 
81  I  Monsanto 
927  I  .Mont -Ward 
88%  Motorola 
32’,*  Nat.  Disl. 

61»8  Nat.  .Steel 
4.5  .N.V.  Central 

87*%  Nor.  Am  A'  n. 

7L’4  Nor.  Pacific 
11"*  Paramount  Pie 
104'/-2  Penn.  R.R. 

.16%  Pepsi  Cola 
66’7  Phillip*  Pete 
.16  Pub.  Ser’  . 

91% 


April  lAtb.  19.56.) 
1.11  Pure  Oil  ^ 

•15'’2  Radio  Ciorp.  < 

54  jSperry  Rand 
112' ilRepublic  Sfl. 
68'*i.St.  Regis  Pap 
48  •*  Schcnley 
2P*  .Sears-Roe'k 
•jrz'.Shell  Oil 
17'*  .Soc-Mobil 
47"4  South  Par. 

91'*  South  R.R. 

48  ;.Stan.  Brands 
2.3  Stan.  Oil  N.J. 

75  jTexa*  Co, 

42  Union  Carh 
86'.*  Union  Par. 

8.5’ 4  United  Airline 
11  U.S.  Rubber 
261,4  U.S.  .Steel 
21'4  We.stjnghoiise 
97'/?  Woolivorfh 
.14'-4  5'oungstown  .S, 


Sale*  .SlccK  _ 
18.0.50.Tcad'’  Ura^ 
4,900|Akaifeho 
46.118  Alba  Fxpl 
1.136  Algom 
116  4, .5001  1)0  doh 

16,001:  Do  wis 
300'  1L167;Am  l.arder 
100;  .11  ..100 'Am  and  a 
16:’!  •22.6.59, Am  Nepbe 
300,  .13.097;Anacon 
60:  4.57;Angln  Hur 

’..»h.l|  i8.1.50jAng  Rouyn 
16t>|  181,250iApcx  Re* 

5 .2.5 1  86 ,000 !  Area  d  I  a 
19.100  Area 
23.5.400' Arjon 
1.5lL  68,000  Aitcot 
5.5U  2:L42.5;Atlas  Yk 
.58.?:  l4..500lAtlin  Ruf 
219.400iAubelie 

91.. 599,Aumarbo 
.’lO  2,l'28.1.50lAumaqiie 

190  !,.150,Aunor 

.ift  27.000, Avilla bona 
,  , ,  187, 0.50, Ragamar 

1 .6 to :  26,.fOOi  Bankeno 
t.5,8(lO|Bankfield 
ino  .1.5,8.50, Rarnat 
19,4.50  Barviie 
12.5,  4, 1201  Do  wis 

6.0.50iBar.vmiii 
74„5.55jRase  Metal* 

40  144,.550|Ra*ka 
4.6n.>l2’’6,.170!B-I)tiq 
62.5  •  7 , 6.50 !  B  ea  u  c*  a  g  e 

1,6.55  10.7.50'Bcav  Lndg” 

.T’0.9861  Belcher 
L600;Relletene 
7.700.Bcta  Gam 
.15  7.4.12iBcv(on 

.50,  21..500,Bibt5 
60  .16.,5.54,Birroft 
4.*8.T|  630,  Do  wt» 

3,.14’i26a,100.Bidgood 
2.661  M.OOO'Black  Bay 
41,100,  Bob  jo 
.5.5'  10.900;Bonville 
3.049  l24,900iBordulae 
,  ,  ■  26.900jBouscad 

921.96.5  Bouzan 
1.1.5. 700;Boymar 
4.054|Bralornr 
ion  99.700  Brilund 

45.925, Broul  Reef 
61,455, Brunhurst 
IHO  11.6(>0,Brun»man 
2\^  8Ll.50iBrunslon 
?t, 775;  Brunswick 
.12,300,  Buffadison 
1  111  5,93o;Ruff  .Ank 
.5191!  17,600, Buff  f’dn 
’H  14.1)00  Ruff  n  L 

11.900  Bulldog 
’3.100;  Bunker  Hill 

85.700  Burchell  J.aka 

66.700  Callinan 
27. 976, Camp  Chib 

.500, Camp  R  L 
98,669:Cdn  Astoria 

14.12.5  C  Collieries 
13,705  Do  pfd 
19.425  C  Malarf 

.1,105, C  Prospect 

.5,700  Canam 
1.5.61LCan  Met 
46L128Can  Erin 
12.810  Canadusa 
9.015  Cassiar 
2.794  Castle 

1.900  Cent  Kxpl 
.5,200  Cent  Pat 

1.5.800  Cent  Pore 
3.51,125  Cenirtmaq 

.13,840  Chem  Res 
<3  '  66.320  Cheskirk 

270  101,008  Chcslcrville 

’301 .420  Chib  Kay 
....  18.,i20Chib  Expl 

39.. 1001Chimo 
.12.1l79.Chrominum 

^  14,405  Cobalt 

...  !  .ll.ldOCoch  Will 

l.0l6.690|Cold.stream 
318,950, Colomae 
’3.700'Coniagas 
•50,650  Conro 
73,498  C  Beilekeno 
69.470  Con  C  ('ad 
!  .51,172  C  Deni.son 
:  11,4601  Do  wt« 

'  10. 475. C  Discovery 
'  21.921  C  Fenimore 
'  1.500  Do  wt« 

I  17,500  Con  Gillies 
;  1.000.064  (’  Halliwell 
21. 695, Con  Howey 

1 7.800  r  M  a  rbenor 
:  99.100  c  Morrison 

11.12.5  C  Mo.shci 
'  27.119  Con  Negus 
•  96^800  ('on  Nichol 

165.086  C  .Northland 
1 198,200  Con  Orlac 
]  .19.42.5  C  Red  Pop 
I  .56,930  C  Sannorm 
I  95.299:Cnn  Sud 
i  I0.5.762iCon  Thor 
7.5, 8.17, C  Tungsten 
’  26.'’04iConwest 
in.5,29I|Copner  CMf 
48  'A  %04.774!(!opper  (*orp 
'  11.312  Coper  Man 
ly  -*  21.990  Coppercre.st 
'261, 750, Con  Regeoiiri 
52  t.5.400:Coulee 
“5V?|  10,200  Cournor 
*  7.900  Croinor 

!22L900  Crowpai 

59'/a 


Troniactions  on  foronto  Stock  Exchonfo 

<rin.«lnt  dMOtatlnns*  April  lA.  19.56) 

High  1-ow  Clu&ri  SMB  sslock  High  Low  CIOM 


1.824 

19.720 

5,531 

70.019 

1.997 


If 


39’/? 


300 


CALGARY  OIL  QUOTATIONS 


10.51.5 

135 

78.5 


(<fippl»ed  by  .las.  RIrhardsnn  A  .Sons) 


(rinsifif  qnntalinns.  April  9fh.  19.56.) 


Bid  Asked 


BM  A.sked 


17'?  17’/?  17’?  ~ 


.51'2  1.1  62’s 


’7»2  1.9  28',*  27V?  *8% 


27^ «  24  5..* 


?7.'»j 

4.70  4. JO  4. JO 


st%  si% 


Altex  28 

-  J!! 

Barron*  « 
Brit  Pete  6 
C  Anarda  27 
1.6(7  r  Fortun*  28 
Centurv 
.16.5  _____ 

900  , 


29 


5.5Vi 


10 


r-Grea*e  6 
D  Mineral  14 
63*  Kdoran  14 
6%  Freehold  1 
:8  Hargal  1 

0  iKeno  2.5 

7  'I,ed.  Cal.  10 


;  Merland  18',? 

I'NF’ehman  a 
Nuco  1.5 

Pontiac  .15 

Reality  1'? 
Roval  Can  It 

Select  18 


19  Share 
8'/?  .Sturgeon 
6  Transfield 
0  'W  Potash 
1  I  Warner 
U'.  A'ankee 
8'?  York 


Rid  Asked 
8',?  9',? 


-CANADIAN  BONDS- 


rnrrent  qfinfatinn*  aiipphed  by  InveFtment  Dealer**  Aasnriafinn  of  Canada 
Issue*:  BidA.*ked|  Mnnieipala: 

Dom.  Govt.  Bond*: 


;  Montreal 


91’*  9"  4 


Do. 


102  101  im 


4.1  >n»4  .»0'4  .io's 


4.0  9DV:,  19' ■!  99%  — 


1'“^  Perp* 

1%.  .Ian,  75  78  101  105  I 

1 2.  .May  1-.58  97V?  98Va| 

'V.A*  July  15/.56  99Va  100  Qiipqoc 

June  1  .56-66  99’-?  122*"*' 

Regina 


91 '/a  f:i'4i 
87-% 

86'/?  .... 
8.5’*  .... 


61  94 

91 ’4 


12’*  12’/?  12'?  — 


10%  23'?  4.0 


12’ 4 


97  98 

Victory  l.nans: 

1  .,0  t.UhV)  99  1»)0 

160  t6thV»  98'*  99'4 

1  6'>  t7thV>  97  98 

16.1  fSlhV)  97  98 

I  66  <9th  V’  96V?  97V? 

Horn.  Gnrf.  Cfnaranterd: 


r.N  n 
Do. 


Do. 


4.81..  ‘ 
1  . 000  I 

xio 


»0,294  i 
.L’i30  j 
J.5,620 


1.00 

1.12’/? 

1.15 


Do.  R 
Do.  ptd. 
Rovalite 
Do.  Ptd. 
Riivsell  fnd. 

ST  I.5W.  f  r 
St.  Law.  FI.  Pt. 
Sangamo 
Sarnia  Bridge. 
.Scarfe  Co. 
Scythe.* 
Shawinigan 
Do.  A’  Pfd. 
Do.  ‘B‘  Pfd. 
Sherwin  W'm*. 

Do.  Ptd. 
Sicks  Rrew. 

Do.  V,T. 
.Silknil 
Do.  Pfd. 
.Silvet  wood 
Do.  Ptd 


Aoitraba  1  70 
_  Int.  Bk.  .1’/?  69 

Provincial*: 

Rrif.  <  ol  1  60 
Do.  1  69 
Man.  M.  .T  *  71 
Manitoba  1  6.5 


IV2  64 
1%/72 

.lohn  .l’i/61  91 
Do.  1'2/70  9!’! 

Three  Riv  1'?/61  9.5 
Toronto  1/67  90 
Winnipeg  2-^4, 66  89',?  ... 

Vanroii*  r  1'a/7r>  92'/*  ... 

Ralls  and  Navigafinns: 

AJgoma  CH  .5/59  1.57V?  160V 
Canada  SS  1V?/.5;  98'/?  .. 

Do.  4  66  99 

I  rfilitte«: 

Bell  Tel  4/70  lOIVj  103V 


97’/? 


45.800, CUsco 
1 1.731,:’00  D  Aiagnn 
60.212  De  Coiir 
I  17,000!  Do  ’vf* 

'  86.096, D’Eldona 
2,100  Delnite 
267.100  De.smont 

14.400  Delta 
2,086,  Dome 

14,600  D  .A.sbc.stos 

2-’4.100  Diadem 
.5,900|D  Magne* 
185.700  Donalda 
292.925iDuvan 
4R,7l.5lDyno 
l0,.500jE  Amphi 
.15,200,  Ea.st  iMalari 
36,745  East  Sull 
9.800  East  Ash 
61.800-East  Metals 
5S,11LEast  Mining 
80.749  Elder 
42,800  Eldricb 
82,500  El  Sol 
601,850  Eureka 
7,239rFalconbridge 
26.825  Faraday 
11,200  F’wesf  Tung 
188,000  Fed  Kirk 
43.790  Frobisher 
7.000  Do  debs 
.1,7001  Do  wts 
7,680  Gaitwtn 
5,585;Geco  Mine* 
1.14,774  Geneva 
15,450'Geo  Seien 
L930.r,ianl  YK 
109,661 -Glenn  Uran 

18.400  Gold's  L 
17.100, Goldale 

l78,.105|Goldcre.sl 
lt8,950!Gold  Man 
16,925;GF  Uran 


R.  K  H.  4-61  8’/ 

Do.  .5  61  88 

Burns  4  61  98Va 

Can.  Rrew.  1'/a/67  96'/? 

Do.  I’i/Sl  99 
C.  Cement  .l%/75 

(*.  Olanese  .1/62 

C.  Chem.  .5',4/7I 
C.I.L.  3%/74 
Can.  Oils  4/76 
Cock.shutl  4',4/6.5 
(*ol.  Cel.  4'/?/6.5 

Do.  .5/68  99'/'4  101 

Cons.  Den.  .5/62  97Va  99’/? 

CreditFone.  .1/6.5  101  105’/? 

Do.  41/2/70  too  ; 

Dom.  Fdy  4»/2/69  10l'/4  j 

Dom.Slor.  4'/i/75  99V?  lOtV?' 

Dnm.  Tar  .5/67  102'/? 

1 2.10,100 

t,aton  Ac.  102'/,  104'/,!  n,i22iHasaga 

1.500  Hd  of  f,ake* 
3L.500  Headw’ay 


00  '  ,™/i«7!500|Goldora 
99  ino'/?;  52,850  Grab  Bousn 

>A«  1701. 180, Grandines 

12,335. Granduc 
65,n50lGrcyha’vk 
77..500  Gulch 
21.300;Gulf  Lead 
l4,6.50iGunnar 
7.l20j  Dn  wts 
71,300  GwilUm 
%8L500  Hard  Rork 


Eddy  Paper  4/74 
Fed.  Grain  4/64 


yl..  4.:;«  Ini/  M"-.  a.cj/04  0004  jni.4 


Dr*. 


Do.  4%/69  102 
Gl.  Plains  4/6.5  265 
Gunnar  .5/60  101',?  101 


4'  4  68 
4  69 


76'/?  75 
50'/-  19 
.53t«  .53% 
43V2  43V? 
1 40V? 


39'/?  35’/?  5.? 


143 

38 


1.8  '’8V?  '»?%  '’TV, 


A  .6on* 

10V7 

10% 

K.  KOO'l'KNAV 

’I’  ■ 

■ 

17.71 

.5.00 

1.>.5 

Do. 

Pfd. 

Do.  Pid. 

.7  6.'m:> 

1.01 

.50 

Simpsons 

33 

16'/? 

M 

»2 

»0‘4 

>1% 

n*  10.479 

Eastern  Steel 

!9  . 

• 

L94 

.60 

.35 

Slater 

1 

M 

1.7 

16V? 

I6'4 

16V? 

♦  V?  200 

Piasy  Washins 

11.80 

3.80 

70 

.Somm 

Ptd. 

51  1 

50 

.5. .5 

51’  i 

51 

511? 

.»5 

Econom.  In*. 

4.5 

50  ; 

44'/?! 

1.8 

.50 

50 

.50 

.18'5 

Eddv  Paper 

63’/? 

;)3%  1.5 

68 

66’./ 

67* >  .  1 

6 

LOO 

Pow. 

.51 

49  ' 

4.1 

.50 

50 

50 

M 

p;iecli'Olu\ 

13  4I 

MV? 

14 

M'/v 

M’/» 

16.5 

23.88-: 

7,00. 

L.50 

Do. 

ptd. 

M5 

no 

4.8 

144 

144 

M4 

4  .10 

p;n.  i  Hrai.  1 

KT-,: 

a  1.1 

1.11 

1..50 

.17’/? 

.Stand. 

Pav. 

40  . 

.54  v? 

1.8 

40 

.19 

40 

I  1 '  4  935 

Equitable  Life 

.>7  . 

51 

50 

50 

60 

0.60 

.60 

.1.5 

Radio 

ll'-i! 

n 

.5.4 

11 

n 

It 

115 

Eslabrooks 

23’* 

3U/2  4. .5 

•tl 

?1 

.50 

3.9.5 

.60 

.1.5 

Sian. 

Brock  A’ 

9 

av/ 

3.95 

.40 

.10 

Do. 

*B’ 

-  1 

91V? 

102 

95'/? 

96-% 

100'-? 

101'/? 


4  76  100' 1 

1  .59-61  lOOVj 
1  6:>-65  95 


3%/79  931' 

Do  1  31  101'/?  103 

Rra/il  T.  4‘'*/70  82'?  H.lVal  U|,H«nn  Dav 
Rowalcr  2^./Rn  06  97,^^!  Ray  4/7.5  97V, 

RC  Elec.  1'4/67  9414  96''* 

Do.  1%/68  98' 4  100 
Do.  1'//7.5  95  97 

1)0.  4^4/79  104 

Do.  1%/80  96'/?  98 
Do.  4'/4/ai  99Vj  lOl'/i 

Calg.  Pr.  1'4/78  92’-? 

Can.  Eler.  1/68  96 
C.P.R.  Pi/72  98  100 

(;al,.  Pow.  1'4/70  94V? 

G.L.  Pwi.  4'/4/7.5  98V?  lOOV? 

Mel.ar.  Pr.  .1/69  91  91 

♦  Mex  Light  .5/75  92  _ 

Mar.  Elec.  4/75 
Nfld  L.P.  1'4/66 
Do.  4’/?/71 
Do.  4/75 

Do.  5/72  101’,? 

Nor.  O.P.  4«/?/67  97 
PowerCp.  1’/'>/67  91 
Que.  Power  1/62  96 
.Shawinigan  3  61 
Do.  1'/?/70 

Do.  1’4  72 

Do.  1'/i/71  97 
St.  M.  Pr.  1’%/7n  9.5 
Wpg  Elec  .3'4/7J  98'% 

Do.  4/71  lOO'/a 


97Va 

9.1’/? 

99'/? 


96'/? 


94  V? 


r.  of  o  1  .59 


98'/'? 
91V? 
99 ’4 


LWl 

2.2.1 

T.OI* 

8.52 

«.S0t 

1?.50' 

l.C? 

•'.21 


fam.  play. 
Fanny  Farmer 
Fed  Grain 
Do.  Pfd 
Fleet  Mfg 
Ford  Motor 
Do 


llVa 

2.00 

137Va 


'  1.60 
130 


'6,.5->0  1 
1.849  I 


Stedman  Bro*. 
.Steel  of  Can. 
Stowell  Screw 
Do.  ‘B’ 
Stuart  Oil 
.Sup.  Pr.  Pfd 
.Supertpst 


■14'-?  32V?  34%  -I  !•' 


iv?  '’‘OnnjQijp  H.v.  .160 


lj»/2 

36*'' 4! 


13'/?  6.8 
35’/?  . 


!5V?  33'/?  3.5’/?  — 
33’/?  »2’/ 


Real  Estate*: 

Alex.  Bldg.  6/62  117 

Balfour  4/6;i  91 
Dom..Sqqar.  4/.59  99'/'? 
Eaton  R.  3'/>/66  95’/? 

Do.  5/71  101 

Glen  Inv.  .5/59  111 

Hotel  LaS.  .5/65  96 
Lord  Nelson  4/67  90 
iMtlApt.lM  4’/?/64  99V'? 
[Morgan  3V'i/67  9.5*/? 

Industrial*: 

Ahiflhl  4  V4  98 

■r/?/6V  T/Vi 


Foi  Power 

60 

50 

.50  50  .50 

219 

71.31 

5.00 

L\5 

Do  Pfd 

101V? 

101 »'? 

4.9 

int%  101%  t«it  J 

in  1  r>n 

.)%  66 

95% 

lAlgom  Uran  .5  6i 

96'  J 

98V?  I 

1  Tr  Emp.  O  .5/66 

92’A 

r  Summer  com 

.50 

Foundation  co 

38  ’ 

V;% 

1.0  »7’  ’  V)V  .  >7 

%  Mfio  , 

Do 

1%  71 

91  .  .  1 

Alumin'm  1’  •  Vi 

96 

98 

Dn.  .iV?/67 

96Vi 

Island  TAB 

.80 

37 

.11% 

17  .1.5%  1*- 

%  11.440] 

'  '’..92 

1.80 

1.20 

TAMBLVN 

4:i 

40 

4..' 

t:i  4V?  43'.  - 

Sa  ; 

1'-  1.’ 

1 

Do  4',?  /.« 

mi 

1  Wain.  Prod.  6/69 

97V-? 

lOOV?  Pac  West  Mr  n 

12V? 

1.12’? 

Freiman 

Do  Pfd 

1.5 

1.' 

i  44  ..16 

2.0O 

1  00 

Do.  Pfd 

50 

49  4 

4.0 

1  Do 

V4  6.' 

98-  4 

R.A  Oil  .V/?/74 

9.5 

86  V?  1 

— .  . 

'West  Cda  Steel 

99  V? 

9? 

(.7 

^  -  ■ 

1  1.28 

.jOi 

..10* 

Taylor  Pear.xon, 

10'% 

8  , 

,  5.8 

*  10  9’/?  10  .  T  % 

83.5  Do 

3Vi.  75 

9.3  1 

,B.C.  For.  4Va.  81 

99% 

101%) 

1  t  Pay.  Can.,  N 

1  ^ 

Ldn.JM'oodw'trd*  A 

100 
95 

Do.  3V*/75  97  99 

Imp.  'loh.  3/70  91',^ 

Ind.  Acc.  5’,?/73  101  106 

Do.  .5’-/74  101  10.5 

Do.  4’/?/74  100'/4  102 
Irving  Oil  5’/4/67  102  J04 

Lnblaw  4/75  95’/^  97 
Map.l/M.  3'4/61  97’/?  ... 

Masse.v-Har  5/67  102'/ii  ... 
Midwe.sf  .5/70  114 
N.S.  .S.A:C.  .3‘/?/61  96’/4  ... 
Ogiivy  .LA.  4/67  96’/?  ... 

Pembina  4%/74  101 
Ik).  5/72  too 
Phillips  5/68  102 
Price  Br.  1'%/66  95 
Pronto  Ur.  .5/60  100  102 

St. Law.  Cp.  .5/72  101  105 

Sask.  Pipe  .5/72  100 
Simpson*  4'4/71  102’/'?  105 
Do.  4%/79  102’/?  ... 

Steinberg  S’^i/Tl  loiv?  ... 
Trader  Fin.  .5/69  100 
W.C. Rrew.  41/4/6.5  98'/?  ... 
Win.Eqpt.  4’/a/70  lOO 


6.5,700iHeva 
;  l.400iHtgh-Rell 
I  .5,203  Hollincer 
i  141.545  Hoyle 
22.5.50iHugh*Pam 
|74.5.180Tnd  Lake 
I ’.4.50  In.spiratton 
22,48flTnl  Ranwiek 
24,000|lrish  Cop 
.>.710;Iron  Bay 

17.. 100.1aek  Waite 
‘’7.875|.laeobit* 

t61..5.V);.laye  Expl 
9,063Mcanette 
576,872;Jellicoe 
.10.9.50;.lnburke 
275,820i.lnliet 
42L8.50i.lonsmlth 

24.. 500:Kenvl!le 
14.910|Kcrr  Add 


.18  .1.5',?  .16  28>650|KdybO,yron 

..52  ..51  ..51  20,450|Kilembf 

.44  .40  .41  I  .14,6901  Do  wt* 

I7..50  17.00  17.00  |14n.12.5|Kirk  Hud 
97.00  97.00  97.00  ;  62,125|Kirk  Lake 


8.50  7.40  8.10 


.18 

.48 

■LIO 

11.00 

1.68 

.34-'»'4 

1.97 

.6.5 

,46 


.17 

.40 

2.10 

3.00 

12.7.5 


2.1.5 

3.10 

11.00 

1.52 

.19*4 

1.90 


2..1.5  2.10  2.30 


2..50 


1.00 


8.70  .1.10  3. -’.5 


11.00  11.00  13..50 


90 


11.12  10..17  Ifl..50 


1.75  1.70  L70 


i.lO 


.11,600]  Kirk  Town 
6,666]  l^abradot 
6.800|Lake  Clneh 
H6.072IL  Dufaiilf 
.59.700|l.ake  Ling 
.1.L158IL  Nordic 
9, .50011.,  (Lsu 
•  73.5|L  Shore 
L320|La  Lu7 
2,441jLamaqtie 
6.07S!Leiteh 
.53,(KM)|Lcncourt 
t6,400|Lexindin 
8,700;Lif  I^ng  Lac 
55,700  l.,orado 
30,500|Louvlcourt 
111,373iLyndhurst 
8,695;Macas&a 
09'/?  150.940!Macdooald 
1:!’/?|  5.5,200]  Macfie 

40  174,090' Mackeno 
12  :  19,.500;MacLeod 

8.5  tl,225{Madsen 

3.5  i  19.5.940lMagnel 
18  I  15,4(K)iMalartir 

41  8,0001  Manea.st  U 

94  ,  51,275]  Maralgo 

.18  l9,200|Marrus 

7.5,800|Marron 
413.805  Maritime 
.50  84,050:  Do  A  w|,* 

2.3,5  '  82,885|  Do  B  wf# 

2.08  i  601,740iMarti0 
.12*/? '  157.108iMalbrun 
.4:,  1 ,100:Mclnlyre 

.11'/?  ‘  '?.900i  McKenzie 

*2.55  '  296,040iMcMarmar 

t’jo  18,0.50' MeWafters 

ig  ;  1 1,900]  Mentor  pew 
292,615!  Merrill 
132,700]  Meta  Ur»n 
562,613  Midrim 
l5.350iMindamar 
l2,676iMining  Cnrp 
84,842  Min-Ore 

78.. 180,  Mogul 
9,980,  Moneta 

.17.900  Milliken  l.ake 

15.. 1.50|Multi.Min 
115.300  Nama  Creek 
90.n20iNat  Expl 

16.. 500  Neltn 
.59,250  Nes  Labine 

743,.535;New  .Alger 
Bf)  ‘  2.5,300]  New  Athnna 

•*2  41.6751New  Bid 

■f„  .11  ..100  New  Cal 

ill'-  ^•3'595iN  Davie* 

17’?  I  21.0.50, New  Dicken 
20,160;%'  Fortune 


1.4.5  1.36  I..16 


5.9.5 


L2 


1  00  2.90  2.9.5 


.34'/? 


16.62  14.00  16.00 

.70  .61  .61 

3.30  1.81  2.04 

I..19  1.12  1.34 

.11  .10’/?  .1) 
1.9.5  1,7.5  1.79 


6.40  5,70  6.00 


1.96 

.16.75 

1.65 


..18’/4 
4.. 1.5 
94.00 


21.7.5  21.12  21.62 


1.1.5 


4.90  1.90  4.00 


7.9,5  7.00  7.00 


1.12 


!5^*jl17..155<Nipls.sing 
“  l.l75.960lNisto 
272.203 :  Nor  •  .Ar  m  e 
.16,850;NorgoId 
14.811  Normetal 
l27,BOO'Nor  Inra 
142. 760]%’  Rankin 
64,050iNorthland 
7.»00]North  Can 
70.175  Nor va  lie 
A5.125;Nudulama 
93,07,5,Obaska 
101,205  O’Brien 
2.600  Ogama 
41.710:Oka  Rare 
104.225:O’Lear.v 
.15,500  Omnitran* 
I60.697;0pcmi.sk* 
21,40fl'Orcnada 
63,040;0rmsbv 
!6.700'0sisko 
92.767,  Pac  Eaat 
39,070  Pamoiir 
78.422  Panel 
88.200  Pan  West 

59 .. 500  Paramaq 
29,400  Parbee 

38.710  Pardee 

24.. 100  Pater 
l1.700;Payma.ster 

.500  Perron 
19.774  Pickle  Crow 
350  Pioneer 

812. . 500;  Pitch-Ore 

1.. 1fl.5iPJacer 
2.700  Pow  Rouyn 

2.56.. 100jPrem  Rord 
1.L50I  Preston 
•1,170  Pronto 
l,410i  Do  wfs 

31.600  Pros  Air 
>96, 000;  Purdy  Mtei 
258,445  Que  Chih 

93.110  Que  Cop 
’58,500  Que  Lab 
9.992  Que  Lith 

98.600  Que  Man 
82.74!  Q  Metallurg 
18.413  Quernston 

7.820'Quemont 
10.967  Rainville 
84,200;nadiore 
.1.1.2.50  Rayrock 
.i,oooi  Reeves 
6L315'Rare  Earth 
l.lOOlRenabte 
!  67,100iRexspar 
320„>97'Rio  Rupununi 
n.3.501Rix  Atbab 
21.100Roche 
‘  10.142  Roekwin 

I. 5,166  Rowan  Cons 
37,250|Roxana 

500,Rvanor 
8|.800St.  Michael 

II, 911  San  Ant 
22,250  Shawkc.v 

12.. 132. 5heen  Cr 
12L189’Shcrritt 

5l4!Slgma 
18.900iSitanco 
;  81.790'Stl  Miller 
'  l0..500'Sil  .Stand 
%13,600;Sisco« 

83.782  Slocan  VR 
16.140Span  Am 
15,530!Stadaeona 
1.800'Starratf 
i  16.700  Stccloy 
42.428\Stecp  Rock 
l.l69.800iStuigeon 
IS.SOOSud  Cont 
1  40,481  Sulivan 

I. lo.0.14!Surf  Inlet 
31.700  Teck-Hugh 
10,60.51Temagami 

i  .18,625  Thom  I.und 
.5L149'Tiara 

6.. 500|Tombill 
'  4,000!Torbrit 

4,000|Towagmar 
67,615iTran.*  Can 
I16.950!Trans  Res 
:  4.091  U  Mining 

j  10.1331U  Asbestos 
|0,900!U  Estclla 
I  1,260]Un  Keno 
;  16.53ntU  Montaiib 

II. 012'Upper  Can 

78.. 100'Vandoo 
1.5,241'Venture* 

196,100iVleour 
17.425IVIolamar 
1,781IWait  Am 
88.6.5n;Weedon 
1.5.894iWe*par 
D’4I  18L900]Wesl  Malar 
.17,.105;Wilroy 
42.900iWiItsev 


1.11 


.14’?' 

.30 

.19%! 


.12 


24.62 
■».80 
.1.1,5 
.I7»,4  .11 

7.8.5  2.40 


1.00 


.38 


.1.5 


.13’/?  .10  .21 


76,1251  N  Goldvue 
:  96.125;N  Harricana 
6I.6I51NCW  Hosco 
,  4,178.407  New'  .faettlet 
946.169  New  .la.son 
18.320  N  Kelore 
'606,442:Newlund 
,123. 700' N  Marlon 
|<93.4.17.N  Minda 
'  108.085  %’  Mylama 

11.. 5001Newnorth 
.501 ,208  New  Rouyn 
362.91.5  New  Rnyran 

67.. 140  N  .Senator 
.19,125  New  Thurb 

i6>4.900  Nih  Yello 
I  I22..)4fl: Nickel  Rim 


29.17  2».00  18. .50 


•LtO  .1.10 
.81’/?  .81’/e 


M9  1.90  1.90 


1.90  1.82  1.8.' 


1.82  t.lO  1.5.' 


.1.31 

.38 

7.60 


7.5.' 

.09’/?  .10 
1.20  1.24 

1.00  1.10 


.66 


.67 


47’?  ..50 


12 

.1.10 


1.15 

1.10 

.18  121.1  .l?Vo 

11.00  U.2.5  IL.tO 

1.82  1.50  1.6,' 

4. . 5.5  4.1.5  4.10 

..10  .33’/?  .18 

'’9..50  77..5n  27.50 

2.. 50  2.22  1.22 

L.50  1.30  1.40 

1.9.5  1.80  L?‘l 

2.4.5  7.40  2.40 

4.10  4..50 

7..10  7..10 


2.(0 

.7,5 

..11 


1..1.5  1.2.5  L.14 


.13*%  .i:’’»  .11H 


«.W>  7,60 

.19'i 

T.V*  7.00 


47.17  45.00  45., 17 


14.7.5  I4..50  I4..50 


.4.5 


1.40 

1.00 

.1.6.5 


l.'ll  1.01  1.1.5 


1..50  1.06  L.IO 


18.3.5  17.87  18.00 


!  .51,500iWinche.stei 

.11 

.10% 

.PH 

1 228,600;Windward 

.5? 

.19’.2 

.4.5 

1  6.317<Wr  Harg 

1.99 

1.90 

i.o.-. 

i  .18.130iYal,  i.eari 

..50 

.4,5 

.50 

1 .149,800 A'an  Canuck 

.34 

.I9’A 

j  .59.200]YelIorex 

.'*5 

.1.5 

.18 

136.02.51  Yk  Rear 

2.94 

2.70 

2.7.5 

28,600|Yukcno 

.11 

.1? 

.12 

1  68.200[Zenmac  * 

.53 

.42 

.47 

3,2.50  Ziilapa 

.42’/? 

.42 

.42'4 

CURB 

1  l..170,Rulolo 

.5.90 

.5..5.5 

,5.70 

j  .lOOiCoasi  f.on 

9.00 

8..50 

8..50 

;  -  z.ionir.aspa  rop 

46.00 

4,1.87  4.1.00 

[  s.no.sjPato 

6..50 

6..10 

6..10 

j  600lPend  Dre 

4  80 

4.7.5 

4.75 

l1.600|Yiikon  Con 

.64’/? 

.60 

.60 

VANCOUVER  STOCK  EXCHANGE 


Snpplird  by  -Inin,,  lltrh«ril«oii  A  Snn,  ino.lni  pnoOHoB..  -prM  I*.  I»M» 

LISTED  STOCKS 


C'onvertihles: 

ijax  Pete. 


Bid  A.sked 
Industrials 
Alberta  Di«t 


5/61  9:iv?  ... 

R.A.  Oil  .l’/?/61  :»0fl 

Do.  1'/i/62  1.56 

Bra/.  Ir.  4'/?/7!  81  81 

Can.  .So.  Oil  .5/61  84 

C.P.R.  3’/>/66  106  108 

Do.  4/69  110'/?  112 

Can.  Petro.  4/72  112 

Cnekshiitt  .5/68  97Vi 
r)om.  Tex.  4/66  96'/?  98 
Do.sro  4/61  100  102 

Do.  4’/4/7n  110  112 

Gen.  Pele.  4’/?/65  98 
Kroy  Oil  .5/67  96V? 

New  .Super.  -5/64  97  |00 

Trad.  F.  4%/69  114 


Do  Y  T 
RC  Telephone 
Capital  Estate 
Inter  Brew  B 
Lucky  Lager 
Neon  Prod  com 
Westmin  Pap  A 
Do  R 

Sun  Publishing 


Industrials 
BC  Tel  5 

RC  Sugar  .1 

('a.^eade  Ga*  I 


.50 


15.5 


18 


Olm 

Rasco  .  59 

(!dn  ('ollierie.*  .  10'  ? 

Inland  Nat  Gas  41.5 
Mid-W  Ind  Ga*  410 
Peace  River  10* 4 

'  N’ankee  Princes*  73 
Vantnt  Oils  .  108 

.'lines 

i  Amer  .Stand  .  17 

Reaver  l.od  U  46'4 

I  Beth  Cop  .  77 

Canam  Cop  170 

i Giant  Maseof  99 

iGranhy  17 


Ind  Mine* 

Knot  Rase  Mel 
North  Vent 
Par  Nickel 
Prem  Bordger 
iflV?  Nat  Explor 
74  Privateer  Bord 
Qualsino  Cop 
.Silback  Prem 
.Silver  .Stand 
Sunshine  Lard 
Taylor  Bridge 
Vanada  (1948) 
We.st  Explor 
Far  M'  Tung 


10% 

41.5 


109 


UNLISTED  STOCKS 

I  .  OH* 

..  [.Mlicanre  ^  .1 

Arrow  1%  ) 

%,  Midland  5's  a 

'  *  Mtn*s 

4*4  Bayonne  ’ 

a  Blue  Bi«d  1  1  t 

12%  i  Cowiehan  Cop  288  290 


Highland  VaMe.* 
Mid  W  Cop 
Rieo 

Salmo  Pnnee 
Seymour 
Silver  Mill 
Si’ 

Trojan  Exp 
Vreka 


J2Q0  UNLISTED  STOCKS 

As  at  Moreh  31,  1956 

(Subject  to  confirmation  by  your  broker) 


Ahenakis  . . . 05 

Aberdoon . .  .07 

Abeta  . . . .  .12 

Abex  . .50* 

AbiU  . .  .22 

Abino  ....• . ..  .09 

Arcadia  Nickel  . 1.79 

Ace  Yellowknife  .. .  .  .01 

Adanac  Quebec  . 00^ 

Adelmont  . 

Admiral  Yellowknife  .01 

Adnaron  . . .  .01 

Adnor  . .  ,  .04, 

Advance  Red  Lake  .  .18 

Aiguebelle  . . 

Aiken  Red  Lake  .  .02 

Alamac  .  .0.3 


.05  .07  Canadian  Lifchium  . .  1.05 

.07  .10  Canadian  Manganese  1.00 

.12  .15  Canagau  . .03 

.50*  .,53  Canalask  .  .15 

.22  .’25  Can  Doo  . . ; . . 

.09  .12  Caneonti  . 

.79  1.80  Canuba  .  1.00 

.01  .03  Canuck  Explorers  . . 

.00^  .01%  Cape  Copper  . 

.05  Capital  Lithium  ..1.50 
.01  .03  Captain  Yellowknife  .03 

.01  .03  Caral  .38 

.04  .07  Caramora  ........ 

.18  20  Cardinal  Yellowkn.  . 


Eastward  . . 15 


X>6  Echo  Indin .  .03 

.18  Edena  .  AO 

20  Edgewater  . . 

.65  Edwaska  .  .01 

1.10  El  Bonanza  .  .04 

.20  Ellburn  Pore . 

.20  Elliot  Uranium  . 

1.60  Elmac  . .02 

.04  Elmos  .  .03 

.42  Elmwood  . 

.15  Elora  . 

.02  Eltoro . 


Carlmac  . 00%  .01%  Embury  Lake  . 


Carnegie  .  .24 


Empire  Gold  .  .03%  .05 


Carricona  . 01%  .03  Endevor  . 60 


Indyke  . 

Ingraham  Yellowkn. , 

Ingray  . 

Inland  Mining  . 

^  Inter  Asbestos  . 

Inter.  Ceramics  . 

Indore  . 

Indian  Mountain  ... 

Inore  . 

Ivan  Larder  . 

ireo  . . . 

Iskut  . 

Isle  of  Pine  (new).. 
Iso  . 

Jackpot  Uranium  ... 
Jack  Lake  New  .... 

Jackson  Mines  . 

Jacola  . 

Jahalla  . 

Janet  Red  Lake  .... 

Jardun  . 

Jarmack  . 


Bid  Asked 

.02  .05  Martin  Bird  . 

.15  Martin  Bird  (unit 

JO  Marwood  . 

.12  Maryland  Porcupine 

.10  .13  Mary  Ann  . 

.25  Mascot  Malartic  . 

J5  Massive  Yellowkn 

.25  .33  Master  Met . 

.05  Mate  Yellowknife 
.00%  .01%  Match  Canadian  , 

.15  .20  Matico  . 

IS  Matinenda  . 


Mascot  Malartic  .... 
Massive  Yellowknife 


Alcan  Yellowknife  .  .00%  .01%  Casgoran 

Alexander' .Red  Lake  .05  .07  Cassidy  Yellow  .  .01 

Algonkian  . . -  .,  .25  Cartier  Malartic . 09 

Aljo  . 01  Cathroy  Larder . 02 

Allore  . .  ..  ,05  Cayzor  .  3.50 

Altomac  .  .03  .15  -12 

Alpha  Larder  .  .04  Central  Manitoba  ...  .12 

Amalg.  Goldfields-, ...  .10  Central  Sud.  L.  &.  Z.  . . 

Amalg.  Kirkland  ....’ .06  .08  Charles  Long  Lac  ...  .04 

Amber  Mining . 00%  .01%  Chellew  . 14 

Ameche  . •.  .10  Chemins 

Ameranium  .18%  il9  Chipman 

American  Asb.  ....  ..  .20  Chillicopp 

Amlartic  . . .  ..  .15  Christoph* 

.  Am.  (Jold  .  .00%  .01  Chukuni  I 


Erin  Kirkland . 01%  .02%  Jeep 


.01%  .03 

.07  .10 

.05 

.24  .25 

.30 

..  .10 


.10 

.18%  il9 


Chemins  . 01 

Chipman  Lake . 20  .25 

Chillicopper  . . .  .20 

Christopher  Silver  . .  .  .08 

Chukuni  Red  Lake  ..  .01%  .05 

Chyka  . 20 

Cincinnati  Pore .  .05 

Circle  .  .01  .03 

Claremont . 05 

Clamor . 05 

Clarry  . 06 


Amerada 

.03 

Chyka  . 

Ana  Uranium . 

.03 

Cincinnati  Pore.  . . 

Anabar  . . . . .  . 

.00 

.08 

Circle  . 

.01 

Annamaquf*  . 

.05 

.07 

Claremont  . 

Antimony  Gold  .... 

.10 

Clamor  . 

Anthonian 

..57 

..59 

Clarry  . 

Anuwon  Uranium  . 

-.19 

.21 

Classic  Sturgeon  .. 

.00% 

Appolo  Pore.  ....... 

.25 

Claverny  . 

Arctic  Yell . 

■  .03 

.06 

Clavos  Porcupine  . 

.02 

Argonaut  Yell.  ...... 

.00% 

.01% 

Clicker  . 

.37 

Argosy  . 

.02 

Clifton  Cons.  ..j. .. 

.00% 

.nnvi 

Clinger  ... 

.07 

Armour  . . ; . ; . , . , 

.30 

Clix  Athabasca  ,, 

.12 

Arncour  . . 1.. 

.(12 

Cobalt  Products  ,, 

.20 

Arno  . . 

.10% 

-.11 

Cockeran  Red  .... 

.01 

Arnora  . . 

.04 

.06 

Colonial  Asb . 

Aruba  . 

.20 

Columbiere  . 

.  07 

Arrow  Tungsten  .... 

.10 

Columinda  . 

.04 

Astral  . . 

.i5 

Comara  . 

Athlodge  . . 

.40 

Comstock  Keno  .. 

;io 

Atlas  . . 

.51 

.55 

Gonecho  . 

.  .10 

Esther  . ■ . 

Ethelcopper  . . ., . 

Evenlode  .  J)3 

Fab .  . 36 

Fairbanks  Uranium  .  .01 

Fairbanks  Synd.  ....  1.00 
Fairway  Flin  Flon  . .  .03 

FaJgar  . 10 

Farcroft  .  .10 

Faulkenham  L.  (old) 

Femco  .... . . 

Fernland  . 01 

Figuery  .  .  . . 

Fiske  . 

Fleetwood  Yellow  . .  .29 

Fleming  . 15 

Flicka  . 16 

Flin  Flon  . OOl: 


.15  Jeph  . 

.15  Jeroco  . . 

.08  Jerome  . 

Jesko  . 

Jimjon  . 

Joannes  Davidson 

■  ■  Jodelo  . 

Junior  Frood  . 


McCuaig  Red  Lake  . 
McOermot  Mines  . . . 
McDonough  (1937)  . 
McFinley  Red  Lake. 
McLaren-Porcupine 
McManus  Red  Lake 
McMillan  Gold 

McVicar  . 

MeVittie  Grab,  (new) 
Mensilvo  .  ... 


Metalore  New  .  . . 

Metro  Min . 

Mica  Co.  of  Can.  $10p 
Mic  Mac  Mines  . . . . 

Mid  Central  . 

Middle  Bay  . 

Midd-Pershing  . 


Fortress  . . . 
Fortune  Yelh 
Forty  Four  , 
Found  Lake 


.10 

,13 

Kamlac  . 

.  .09 

.11 

.02 

Karraka  . 

.06 

.30 

Kaw  Crow  . 

.  .00% 

.02 

.01 

Kaymac  . 

.35 

.10 

Kayorum  . 

.  .03 

.01 

Kega  . 

.03 

.29 

.33 

Ken  Bay . 

,  .10 

.15 

.13 

Kencour  . . 

.  .01 

.02 

.16 

.18 

Kenda  Pershing  .. 

.  .03 

.05 

.00% 

.01 

Kenilworth  . 

,30 

.00% 

.01% 

Kenmac  . 

.  .24 

.28 

.03 

.06 

Kenmayo  . . 

.  .09 

.10 

.01% 

.04 

Kenogamsis . 

.  ,13 

,15 

.18% 

.20 

Kenridge  . 

.08 

.40 

Kent  Lake  . . 

.20 

.00% 

.01^  Kenroy  . 

.  .00% 

.01% 

.60 

.68 

Kenwest  Mines  .... 

.  .03 

.06 

.01 

.03 

Keora  . . 

.  .00% 

.01% 

.05 

.10 

Kerrigan  . 

.05 

Frederick  Yellowk'fe  1.00 

Fresnore . 01 

Frontier  Red  Lake  . . 

Fulbro  . 

Fundy  Bay  . 34 


Audley  . .  .02 

Audora  .: . 00%  ,.03 

August  Pore .  .01  .03 

Aumo  Pore. . 01 

Aunite  .  . .  .05 

Auriac  . 02% 

Auterra  . ;.  ,00%  .02 

Bachelor  Lake  .  ...  ,10 

Bacola  . '..  '  .08 

Baker  Lake .  .02 

Baldwin  (^ons  ......  .02  .04 

Band-Ore  . .  .08  .09 

Bankur  Patricia  .....  .00%  .01% 

Banner  . . 03  ,06 

Barbary  Gold .  .20 

Barel  Due  .  ...  .10 

Barima  .' . ■  .70-  .75 

Barinouri  . .  ..  .10 

Bar-Lan  .  .10 

Bar-Manitou  .  ....  .02 

Barmont  . . .05 

Barnet  Deb  . ...97.00  100.00 

Barrington  Lake  ...  '.01  .10 

Barvin  .  .05 

Barvallee  . .  .15  .16 

Batch  River  . ;20 

Bayview  Red  Lake  ...  .01  .03 

Beacon  . . 11  .14 

Beatrice  . . ,11  :  .13 


Conjo  . 

Cons.  Biore  ‘ . 

Cons.  Canego  . 

Cons.  Chibougamau  , 

Cons.  Harpers  . 

Cons.  Silv  Banner  . . 

Continental  Asb . 

Continental  Copper  . 
Continental  Kirk  . . . 
Continental  Lead  ., 

Cordell  . 

Cortez  . . . 

Cotley  . . 

Courageous  Gold  .  i . 
Courtmont  . 


•  12  Gachina  Holdings  ..  .02 

•12  Galatea  .  .01 

.10  Gale  Cummings  .;. 

•5®  Gan  Copper  . .  . 11 

.05  Garrison  Creek  . 

Garrison  Harbour  . .  .10 

.08  Garrymac . 

.05  Garvey  Stewart  Un.  2.00 

.15  Gateford  . . . 

.32  Gateford  Pat.  . . 

.02  Gateway  U .  .12 

.15  Gateway  U . 15 

.20  Gavin  . 

.09  Gay  River  . . 

.25  Gaymont . . 

.01  Georgia  Lake . 

.14  Geraldton  . .  i.. 


Cove  . 

.38 

.42 

Gilbec  . 

Crackingstone  ,  — 

.28 

.32 

Gilbert  . 

...  .05 

Craibbe  Fletcher  .. 

.18 

.20 

Gil  Greer . 

Crangold  . •. 

.15 

Cressy  . 

.07 

Girard  Lake  . . .. 

...  .01 

Cronin  Babine  .... 

.07 

.08 

Glacoma  . 

Crosscourt  . . 

.02 

Glenlivet  . 

. . .  .00% 

Crowshore  Gold  . . . 

.04 

Glenburke  ...... 

...  .09 

Croydon 'Rouyn  ... 

,09 

.11 

Glencona  ....... 

...  .08 

Cubar  . 

.45 

n=i 

Cuniptau  . 

.00% 

.01% 

Goldbeam  . '.. 

Cuyuni  “A”  . 

.07 

Goldyke  . 

...  .05 

Dack  Creek  . .  .00%  .05 


Beaucamp  . 00%  .01%  Dalray 


Beaucoeur  . 

Beaucourt  Yell. 

Beaudega  ... _ 

Beaulieu  ..■ . 


Beaupas  . 

.25 

Beauriv  . . 

.01 

.03 

Beauverny  . . 

.10 

Belfast . . . 

.13 

.17 

Belgold  . 

.06 

Belkor  . . 

.10 

Belle  Chibougamau  . 

■  .29 

.,30 

Bellemac  . . 

.02 

Big  Dan  . 

.08 

Big  Game  . 

.10 

..15 

Big  Glen  .;. . 

.20 

Big  Master  . 

•  -  % 

.01 

Big  Missouri . -. 

.00% 

.01 

Bilmac  . 

.001,2 

.01 

Biore  . 

.03 

.05 

Birch  Bay  . 

.03 

Biroco  . . 

.02 

.04 

Blind  River  U.  ..... 

.15 

Blondor  Quebec  .... 

.or 

.02 

Blue  Grass  Ray  .... 

.12 

.15 

Bobs  Lake  . 

.05 

Bocabois  . . 

.10 

Boise  Yellowknife  .. 

.0.1 

.0,5 

Bonore  . 

.01 

Bonterra  . , . . ;  . 

Borbeau  Lake  . 12 

Boulder  Hill  .  '.03 

Bourdon  . 

Bourlamaque.  Central  ‘,,03 

Bracemac  . . . 06 

Brady  Cross  Lake  . .  ,01 

Bradnor  Mai . 

-Brae  Breest  . 02 

Braminco  . ! .  .20 

Bravo  Yellowknife  .  .00 

Brengold . 

Bright  Red  Lake  ....  .04 

Britt  Malartic  . 

Brown  McDade- . 05 

Bruce  Presto .  .60 

Brunette  Pore . 09 

Buffonta  . . 

Bull  Red  Lake . 

Burton  . . . 

Burscott  . 

Burvan  _ 

Burley  Pore . 02 


.30  Damascus  . . 

.05  Danaray  .  '  .. 

.05  Darmac  . 

.02  Dastur  . 

.25  Deane  Cadillac . 

,03  Deepore  . 

.10  Delandore  . 03 

.17  Delcore  Pore . 03 

.06  Delmico  . . .  .25 

.10  Delta  Expl . 1,00 

..30  Delsohn  . . ■ 

Dempsey  Cadillac  . .  .01 

.08  Dencroft  . . . 

.15  Denique  . .  .  . ,  . 

.20  •  Denova  . . 

.01  Derlak  . 02 

.01  De  Santis  New . 02 

.01%  Des  Barats  , .  1.00 

.05  Desjardins  . ; .  .11 

.03  Despina  .  ,22 

■  .04  Destorada  . 16 

.15  Destor  Valley  . 

.02  Destorbelle  .  .02 

.15  Deville  Copper  _ _ 

.05  Dewson  Red  Lake  .... 

.10-  Ding-Huw  . . 

.05  Dodge  Copper  . 05 

.01  Dolmac  . 35 

.01%  Dom.  Explorers  ....;  .15 

.17  Dom.  Nickel  . 

..05  Dom.  Malartic . OOti 

•05  Dom.  Uranium  .....  .04 

.05  Donamaque  . 

.10  Donrand  . 01 


Gold  City  Pore .  .11 

Gold  Frontier  _ .04 

Golden  Gate . 00% 

Golden  Barker . 11  .13 

Golden  Pore .  . .  .05 

Golden  Shaft . 05  .10 

Golden  Age  . . 28  ,33 

Golden  Valley  . .  . . 10 

Goldknife . 10 

Goldmaque  . 09  .11 

Goldpac  . 05 

Gold  Pan  (1945) . 03 

Goldrich  . . .  ..  .18 

Goldwin  .  .25 

Goodrock  . .  .00%  .01 


Kerromac  . 

.03  Kewagama  . 

.05  Keylode  . 

.05  Keymor  . 

.35  Kiena  . 

Killala  . 

■■  Kimasco  . 

King  Kirk  . 

Kinojevls  . 

Kirk  Eastern  . 

Kirk  Gateway  . 

Kirk  Golden  Gate  . . 

Kirk  Hunton  . 

-1  Kir  Vit  . 

;o2  . 

..  Kontike  . 

■jg  Korby  . 

•25  Lac  Dor  . 

.50  Laclothian  . 

.03  Laddie  . . . 

.35  Lady  Rouyn  . 

.01%  Lake  Caswell  . 

.01%  Lake  Expanse  . 

•10  Lakeridge  . 

■10  Lake  Rose  . 

.15  Lake  Rowan  (old)  .. 

.03  Lakeside  . 

.45  Lambton  Copper  .... 

•03  Landsun  . . . 

.11  Lapalartic  . . 

•09  Lar  Add . 

.10  Lardego  . 

.02  Lardon  . 

.08  Lareva  . 

.10  Largold  (new)  .... 

•04  Largold  (old)  . 

Laroma  Midlothian  . 
13  Laronge  Uranium  . . 

■05  La  Ronciere  . 

.10  La  Rose  Rouyn  .... 

33  Larum  . 

10  Largold  Old  . 

10  LaSalle  Yellowknife. 

11  Lasidon  . 

05  Lassie  Red  . 

03  .  Latomic  . 

18  Lauder  Red  Lake  . . 
25  Laurentian  Feldspar. 
01  Leader  Yellowknife. 
05  Laverty  Red  Lake. . 


.05  .10 

.07  .09 

.08 
.15 

.02  .04 

.15 

..  .10 
.02 
.03 

.00%  .01% 
.02 
.02 

.00%  .02 


.00%  .01% 

.10  .15 


Midwest  Iron  . 

Mildale  . 00 

Miles  Red  Lake  ...  .04 
Millbren 

Miller  Copper  . 52 

Miller  Green  (units)  6.00 

Mills  Red  Lake . 00 

Mindus  .  . 14 

Minedel  . 01 

Mineral  Expl . .50 

Mink  Gold  . 

Mintrock  . 

Miracle  Yellowknife.  .01 
Mistassini  .  .01 


Mogador  . 1.05 

Mohawk  Mines . 02 

Mohawk  Pore  . 01 


Bid 

Askei 

.12 

.14 

3.00 

.15 

'.02 

.01 

.03 

.05 

.01 

.03 

.06 

.07 

.10 

.13 

.03 

.15 

.02 

.04 

.00% 

.03 

.05 

.03 

.05 

.32 

.35 

.07 

.04 

.06 

.02 

.32 

.20 

.20 

.05 

.10 

.15 

.20 

.30 

1.95 

2.00 

,10 

.75 

.02 

.02 

.78 

.78 

.02 

.00%, 

,  .05 

.04 

.05 

.05 

.52 

.57 

6.00 

.00% 

.01% 

.14 

.16 

.01 

..50 

.60 

.02 

.05 

.01 

.03 

.01 

.03 

.05 

.00% 

.01 

.02 

THE  FINANCIAL  TIMES,  APRIL  13,  1956 


Bid  Asked 

Ossian  .  .00%  .OlVs  Rose  Gold 

OuiLlette  . . .  .05  Rossland 

Ourgold  Mining . 15  Rossmore 

Ox  Bow  Silver . 18  Rouandah 


Bid  Asked 
.05  .10 


13 

Bid  Asked 


Pacemaker . 12 

Pacific  Nickel  . 35 

Packard  Pershing  .. 

Pacolund  . 

Paige  Harley . 

Palermo  . 

Palomar  . 

Pam  belle  . 

Pamon  . . . 

Pan-Canadian  . 

Pandora  Cad .  ,01 

Pan  Rica  Minerals  . . 
Papoose  Yellowkni  .01 

Paquin  . . 

Para-Red  Lake . 

Parent  Lake  .  .01 

Parkway . 25 

Parquet  . 

Parterre  . 

Pascalis . 09 

Pascar  . 

Patnora  . . 

Patrice  Dester  .  .01 

Paudash  . 20 

Paul-Liane  . 38 

Paulore  . 00 ‘A 


Rossland  . 

Rossmore  . 

Rouandah  . 

Rouge  d’Or . 04 


.10 

Valrita  . 

JO 

.27 

Vauze  Dugault  ... 

..  .09 

.11 

.01 

Verity  Pore  . 

.03 

.15 

Verlac  . 

..  .01 

.03 

Vermont . 

..  .27 

.29 

.03 

Viking  . . 

..  .11 

.14 

Rouzone  .  .10 

Royalite  Gold  S.  (un.)  2.00 

Roymont  .  .07  .10 

Rozak  .  .12 

Rual  Porcupine .  .03 

Rugged  Red  Lake  ..  .02  .04 

Rusk  Porcupine .  .08 

Russet  Red  Lake . 04  .06 

Russet  Red  L.  (units)  3.00 
Russian  Kid  (The)  . .  .01  .05 

Sagawana  ’. .  .  .02 

Salmita  N.  W .  .02  .04 


Vindicator  . 05 

Vine  Pershing  .  .00%  .01% 


Virginia  Red  Lake. 
Virita  Pore  . 


Sangold  . 

Sanita . . . . . . 

San  Oro  . 


Santa  Maria  . 

Santiago  New  .  — 
Sava  Yellowknife  . 

Schleelaur  . 

Scintilore  . 

Scott  Chibougamau 
Scout  Pershing  . . . 


Pawnee  Kirk  .  .00%  .01%  Seaforth  . 

Pax  Athabaska  New  1.00  1.25  Senore 

Payne  Yellowknife  .  .02  .04  Sentinel  . ; . 

Payore  Cons.  .  .02  Sepha 

. 05  ..  Seventh  Malartic  .. 

Peach  Uran  (new)  16.00  18;00  Shawkey  (old) 

. . . 35  shearzona  . 

Peg  Tantalum  .  .10  chphnpr  .  . 


Pelletier  Lake . 10 

Penfield  . 30 

Pennaque  . 

Pensive  Yellowknif  .01 

Penwood  . 

Peribec  . 

Pershon  . 00% 

Petitclerc  . . 00% 

Petmont  . 

Phelps  . 01 


Shearzona 
Shebner  . 
Sheldon  . . 


.02 

.04 

.04 

.06 

.03 

.15 

.07 

.02 

.05 

.15 

.14 

.15 

.05 

.25 

.30 

,17 

.19 

.03 

.08 

.00% 

.01% 

.04 

.01 

.03 

.02 

J02 

,10 

.22 

.09 

.11 

.38 

.43 

Walker  Pat  . 

Walterra  . 

Wampum  . 

Wasu  Pore  . 


Wells  Long  Lae  .... 
Welsh  Sauve  . 


Wenga  . 

Wendmar  . 


Wesley  . 

Western  Quebee  .... 
West  Amulet  New  ., 

West  Red  Lake  _ 

West  Bay  Yellowkn. 

West  Manitou  . 

West  Share  Mai.  ... 


Silco  . 

Silver  Arrow . 02 

Silver  Chest  . 

Silver  Jackpot . 03 

Silver  Lake . 01 

Silver  Ridge . 25 

Simon  Lake . 04 


Sky  Line 


Philmore  Yellowknif  .00%  .01%  giaden  Quebec  .  1.00 


Skynner  Lake . 00%  .01%  Wright  Rouyn  . 


Phoenix  Moly  . 

Pickering  '. .  ' . 


Moire  Yellowknife 


.00%  .01%  Picton  . . 18 


Molyjevis  . 00%  .05 

Montario  . 40 

Montclerg  . 01  .03 

Montgarry  .  3. .50  3.55  ' 

Mont  Keno  . 03  .05 

Montzone  .  .10 

Moonlake  . 07  .10 

Morris  Kirk  (new) .  .  .02 

Moosewood  . 01  .03 

Mooshla  . 01  .03 

Murbell  . OOVi  .01^ 

Murmac  .  .03  .05 

Murphy  . 03 

Murto  . 01  .03 

Mylake  .  .05 

My-Ritt  . 01 


Pinepoint  . . .17.00  17.50 

Pinnacle  . 00%  .01% 


Slate  Bay  . 

Smelter  Gold  . 

Snare  River  . 


Pinta  Larder.  . . . 

Pipestone  Narrows  . . 

Pitchvein  . 09 

Pitt  Gold  . 15 

Planet  Gold . 

Plexor  . 

Plum  New . 70 

Pluton  . 


.01%  Polar 


.05 

.05 

.09  .12 

.15.  .17 

.03 
.03 

.70  .90 

.20 
.10 

.00%  .02 


Snow  Lake  . 

Snowshoe  Gold  .... 

Soma  Duvernay . 

Soo-Tomic  Uranium. 
South  A.  Gold  Areas 

South  Chib.  . 

South  Dome  Lake  . . 


South  Giroux 


.02 

.02 

.01%  .06 
.32  .35 


.01  .03 

,00%  .01 

.05 

.00%  .03 


Naneek  .  .18 

Nareco . 05  .15 

Narrow  Lake  _ ...  .00%  .02 

Nasco  . 13  .17 

National  Mai  (new)  .20  .22 

National  Nickel  . . 30 

Naybob  (1945)  . 00%  .02 

Naylor  . 00%  .01 

New  Arlington . 15 

New  Augarita . 04  .05 

New  Brunswick . 43  .48 

New  Casey  Cobalt  ...  .15 

New  Digby  Dome  ...  .15  .20 

New  Insco  . 20  .23 

New  Lorie . 14  .17 


Polaris  . . 00%  .02 

Pole  Star . 32  .37 

Pontiac  Rouyn  (old)  .05 

Poona  Gold  .  .00%  .01% 

Porcupine  Gold  Reef  ..  .03 

Porcupine  Gold  Top.  ..  .05 

Porcupine  Lake .  .03 

Porcupine  Southgate  ,.  .05 

Porcupine  United .  .04 

Porcupine  Watborn . 10 

Porquin  . . 05 

Portage  L.L . 02 

Port  Coldwell . 02 

Portland  .  .04 


.02 

.04 

.15 

.03 

.07 

.01 

.02 

.25 

.30 

.04 

.30 

.00% 

.01% 

1.00 

.07 

.10 

.01% 

.30 

.02 

.05 

.04 

.06 

.05 

.11 

.12 

.15 

.10 

.15 

.12 

.11 

.12 

.10 

.00% 

.03 

.01 

.25 

.10 

White  Guyatt . 

White  Lake  . 

Wildnest  . 

Wildor . 01 

Winabi  . 

Wilport  . 

Wilson  Red  Lake  .. 

Wilwood  .  .01 

Winrock  . 

Wisik  .  .01 

Wolaston  . 

Wolfpack  . 

Wood  Brown  Trust..  5.00 
Woodhall  . 


.17 

.18 

.10 

.02 

.01 

.03 

.06 

.09 

i)4 

.06 

J0% 

.03 

.01 

.06 

. , 

.01 

.06 

.01 

.03 

JO 

.10 

.00% 

.01 

.10 

20 

.34 

28 

.10 

.12 

.40 

.40 

.45 

.02 

.03 

.05 

.04 

.00% 

01 

.26 

.27 

.12 

.14 

.03 

.03 

.15 

Yalta  . 

Yama  Gold  . 

Yellowknife  Gold  .  2.25 
YeUowknife  V.T.  2.50 

Yellowstone . 

Young  Davidson  ...  .12 
Young  Shannon  ....  .02 

Yukon  Galena . 10 

Yukore  . 

Yukon  Ranges  . 16 


Bid  Asked 


.00%  .01%  New  Malartic  .  .03 

.01  New  Redwood . 08 

.10  .13  New  Ribago  . 01% 

.35  .45  Walcora . 03 


Prevail  ... . 
Prov.  Asb. 


Gordon  Lebel  . .  .03  .05  Laverty  Red  Lak 

Gorham  .  . 00%  .01%  Lee  Gordon . 

Gotham  Yellowknife  .15  Leemac  . 

Gothic  .50  Legardo  . 

Governor . 06  .08  Lennie  Red  Lake 

Grand  Chib,  (stock)  .80  1.00  Lepas  . 

Granville  Nickel . 10  Lepine  . 

Grawmont . 25  Le  Prix  . 

Graydel . 20  Levack  Nickel  .. 


.00%  .01% 
.04  .07 


22  Gotham  Yellowknife 

Gothic . 

Q,j  Governor . 06 

jQQ  Grand  Chib,  (stock)  .80 

Granville  Nickel . 

24  Grawmont  . 

jg  Graydel . 

gg  Great  Lakes  Iron  ...  .00 

03  Great  Larder . 

4Q  Great  Mountain . 

jg  Green  Lake  . 

jQ  Greenlee . 07 

Grompo  .  .02 

Groundhog  . 

20  Gubby  . 05 

JQ  Giiipore  . 12 

.01%  Gusto  .  .20 

Q2  Gypsy  Yel.  (units)  . 

.03  Habitant  . 

.03  Halden . 00' 


Newbec  . 

.  .00% 

.01% 

Newcor  . 

.02 

Newport  . . 

.03 

Ni-Ag-Co  . 

.20 

Nickel  Lake  . 

.  .09 

.11 

Nickel  Offsets  . 

.75 

Nicoba  . 

.  .2.3 

.26 

Nipiron  . 

.  .25 

.30 

Nocana  . . 

.  .12 

.13 

Norbeau  . 

.  1.00 

1.20 

Norber  . 

.  .25 

Norbec  . 

.  .20 

..•?o 

Norbert  . 

.12 

Norcourt  . 

.  M 

.06 

Norford  Pershing  ., 

.  .01 

.03 

Norman  Malartic  . 

.  .01 

Normar  . 

.  .02 

.04 

Normanco  . 

.10 

Normingo  . 

.50 

Quebec  Gold  Belt  . . 
Quebec ,  Smelting  . . . 
Quebec  Tantlum  . . . 

Quejo  . 

Quemaque  . 

Quemartic  . 

Quest  . 

Quetide  . 


Quytangle 


Rajah  . .  .  .03  ^a^in 

Rambull  . 00%  .01%  Telgold 

Randall  Yell .  .  .06  Templo: 


00%  .02  Lingkey 
•  •  .75  Lingside 


Dona  Patricia .  .00%  .00%  Halkin 


Don-x . . 

Doreen  .  .05 

Dorion  . 03 


.08  Hallmark 
.05  .07  Halo 

.03  .05  Barker 

.06  .08  Harpers 

.10  Harrican 
,12  Hay  Gol 
.01%  .03  Headvue 


Cabala  .  2)0%  ,01% 


Calmore  .  1 . 35 

Calumet  . . 15 

Calvery  Synd.  (units)  . 

Campbell  Isl.' .  1.55 

Camdeck  . . 06 

Camlaren  . .07 

Ca  moose  . 08 

Camray  Mmes  ...'.  03 

Camrose  Gold  ...... 

Canadian  All  Metals  .17 
Can  Radium  Corp.  .  .15 
Canadian  Kirk  ..... 


.00%  .02  Doris  Yellowknife  .  . .  .06 

.02  Dougron  . .' 

04  .06  Dovercliffe  . 

.03  Drake  Yellowknife  . .  .01 

05  .07  Droumaque  . 

60  .70  Dubuisson  Goldfield. 

09  .1 1  Ducore  . 

.07  Dukel  . 

.  •  .05  Duluth  Red  Lake  .. 

•  »  .03  '  Dumar  . 

. .  .05  Dumico  . . . 

.03  Dunford  Rouyn . 03 

02  .03  Dunterra  . 

nn./  n...  Dunvegau  . 16 

00%  ,01%  ~  ■  1 

,,  ...  Duomalartic  .  .01 

35  .45  _ 

15  .17  . 

.;  25.00  if 

55  1.60  ^ 

16  .09  •• 

17  .09  - 

to  in  Durham  . 05 

n,  Dylf®  Lake  . 


Harricana  Amal. 


Hearn  Yellowknife  . 


.02  Hewfran 


Heyson  Red  Lake  . 


Hiawatha 
Hoi  wood 


Hub  Yellowknife 


.10  Huclif: 
.05  Hud  E 
.07  Hudso: 
.07  Huhill 


Hud  Bay  M  (old) . . 


East  Bay  . 05 

East9ourt  . . . . 

East  Lunn  . ,....  .05 

Eastmount  .  JS. 


Humlin  Red  Lake 
Hutchison  Lake  . . 


Indigo  Cons. 


.02 

.00% 

.02 

.09 

.11 

.05 

1.70 

1.75 

.03 

.04 

.01 

.02 

.03 

.01 

.03 

.08 

.07 

.00% 

.05 

.30 

.07 

.01 

.03 

.15 

.18 

.08 

.35 

.16 

.19 

.15 

.17 

.03 

.05 

.18 

.22 

.on 

.13 

.18 

.10 

.15 

.20 

.22 

.24 

.05 

.01% 

.03 

.02 

.15 

.18 

.15 

Lockabie  . 

Lockland  Pershing 
Lodge  Uran 
Lone  Bachelor  . . . 

Loisan  . . 

Long  Lac  Lagoon 

Long  Rose  . 

Lone  . 

Louvore  . 

Lower  Canada  .... 

Lucky  Girl  . 

Lun  Echo  . 

Lustre  Yukon  .... 

Lynalda  . 

Lynnwatin  . 


MacAndrew  Red  L.. 

MacBart  . 

Maejoe  . 

Macu  . 

Mada  Yellowknife  . . 

Magnet  Lake  . 

Magbna  . 

Main  Oka  . 

Malbar  . 

Malbec  . 

Malga  . 

Mallen  Red  Lake  ... 

Mallick  . 

Mandy  . 

Man-Echo  . 

Manitoba  Basin  Con. 
.01%  Manhattan  Yellow.  . . 

Manterre  . 

Maple  Bay  Copper  . 

Marcourt  . 

Margaret  Red  L.  '40 

Maricona  . -. . 

Maree  . 

Marian  L . 

.18  Maritime  Barytes  .. 
.15  Marquette  . 


North  Amer.  Moly..  .02 

•  iNorth  Am.  R.M . l.,50 

.17  ,18  North  Belleterre  ...  .00% 

nniA  07  North  Break . 

.00%  .02  Lake . 

-f  North  Malartic  .....  .00% 

^  ■  North  Range  Nickel. 

North  Rankin . .  1.05 

North  Siscoe  . 

■■  ■  North  Sullivan . 15 

■  ‘  North  Whitney  Mines  .01 

.  ■  Northern  Lead . 30 

20  Northern  Metals . 05 

48  *52  Northern  Tin . 

25  Northern  Uranium  . .  .43 

‘  Nortyne  .  .01 

.24  ;27  . 

Norzinc  .  .03 

.01  .03  Nuage  . .  .40 

.12  .15  Nulac  .  .00% 

.01  . .  Numalake  . 15 

..35  Numaque  . 02 

.05  Nj  CO  . . 01 

.,07  Novell  Pore  . 03 

.28  .,32 

.24  .27  Obalski  . '.  .10 

.01  .05  Obalski  (19451 . .53 

.02  Oceanic  .  2.70 

.03  Okleco  . 04 

.10  .13  Oklend  . 12 

.00%  .01%  Old  Mill . 05 

.15  . .  Oliver  Severn . 

.09  .12  Olivet  . 00% 

.15  Ontario  Nickel  (old)  .04 

.00%  . .  Ontario  Nickel  (new)  .22 

.01  .04  Ontario  Rare  Met . 12 


.11  R  ay ville  Asbestos  .. 

2^  Rebair  . . . . . 

.01%  Record  Rouyn  ..... 


Red  Bank 
Red  Bark 
Redcon  . 


Red  Lake  Gold  Sho. 
Redpointe  . . 


Renfort  . 

Renprior  . ,. 

Republic  Lead 
Rosenor  . 


Rexterra  . . 

Rhyolite  Rouyn  .... 


Rico  Rouyn  . . . , 
Rigby  Kirkland 


.02 

.02 

.04 

.01 

.03 

.35 

.02 

.04 

.08 

.03 

.10 

.01 

.03 

.04 

.05 

.20 

.05 

,08 

.08 

.15 

.96 

.97 

1.00 

3.00 

.22 

.24 

.15 

.10 

.01 

.03 

.10 

.01 

.05 

.06 

.08 

.01 

.03 

.03 

.00% 

.on 

.06 

.07 

.09 

.02 

.04 

.01 

.03 

.15 

3.50 

3.70 

.00% 

.03 

.00% 

.02 

.20 

.12 

.05 

.01% 

.00% 

.04 

.04 

.10 

.13 

.05 

.07 

.18 

.19 

.02 

.03 

.02 

.04 

.10 

.03 

.06 

.04 

, . 

.10 

.15 

.05 

.04 

.07 

.05 

.03 

.04 

.05 

. , 

.17 

.18 

.17 

.13 

.20 

.12 

.14 

.01 

.03 

.20 

.25 

South  State  Uran . 25 

Southvue . 10  AhninsterOils  ... 

Sovereign  . 00%  .02  . . 

Spine  Pore. . 08 

spinet  Gold  . .  .05  . 

Springpole  . 20  Barons  . 

Squall  Lake  . 04  .06  B.C.  Oils  Lands  . 

Standard  Gold . 37  .40  Britco  , . 

St.  Anthony  (new)  ...  .12  Caldina  Oil  .  . 

St.  Anthony  (old)  ...  .05  Camlachie  . 

St.  Jude  . 14  Canadian  Anacond; 

St.  Marys  . 25  .30  Canadian  Emjay 

St.  Michaels  -  1.20  1.25  Canadian  Superioi 

St.  Regis  Lead . 00%  .00%  Canadian  Javelin 


Alberfield  . 

.03 

.05 

Alberta  Leaseholds 

.  .01 

.08 

Alminster  Oils  . 

.  .01 

.03 

Alliance  . . 

.  .01 

.03 

Altex  . 

.  .25 

.27 

Angelus  . 

.05 

Barons  . 

.  .06% 

.07 

B.C.  Oils  Lands  . . . 

.  4.50 

4.75 

Britco  . 

.25 

Caldina  Oil  . 

.40 

Camlachie  . 

.19 

Canadian  Anaconda 

.  .24 

.26 

Canadian  Emjay 

.10 

.10% 

Canadian  Superior. 

15.75 

16J5 

Stanleigh  .  2.45  .2.60 

Staple  . 20 

Starcourt  . . 03 

Starlight . 15  .20 

Steeber  Malartic  ...  .01  .03 

Stewart  Abate .  .01% 

Strathmore  .  .05 

Stratmet  . 38  .43 

Straw  Lake  Beach..  .00% 

Strike  Uranium  . 05  .10 

Sudbay  . 10 

Sullimaque  Goldflds  .30 

Sulliv.  Bourlamaque  . .  .20 

Sun  Bear . 03%  .04% 

Sunset  Yellowknife..  .01  .03 

Superstition  . 10 


11.75  iz.OO 

.19 


Tache  Lake 
Tanaur  .... 


Templor  . 

Territories  Explor.  . 

Tetra  . 

Thomaque  . 


Tiger  River  . 

Tiffany  Yellowkn.  ., 


2.10 

2.15 

.30 

.32 

,10 

.01 

.03 

.15 

,17 

.20 

.03 

50.00 

20 

20 

.28 

.32 

.01 

.03 

.62 

.65 

.08 

.12 

.15 

.08 

.01 

.03 

.04 

.07 

.17 

.20 

.00% 

.00% 

2.60  Canalta  . 

•20  Capitol  Pete . 

.03  Citation . 15 

.20  Claybar  Uran . 26 

.03  Clear  Pete . 

.01%  Crosby . 

.05  Crusader  . 

.43  Command . 1.00 

Canus  . 

Dalo  OU  . 

_■  Derrick  . 

.30 

Docana  . 

.04%  . 

.03  Freehold  . 03% 

•10  Gateway  Oil . 08 

2.15  Golden  Saturn . 06 

Grandleduc . 

•32  Great  Bend  Oil . 

•10  Grease  Creek  Cons.  .  .05 

Hargal  .  .04% 

JQ  Inter  Leduc . 

'qj  Inter  Rock  . 

i'qq  Israel  Cont . 1.45 

^0  Jumping  Pound . 19 

.20  Kitalta  . 

.32  Lake  Erie  Oils  .  .25 

•03  Leduc  Galmar  . 28 

•63  Lingnora  . 

Lone  Rock  . 

na  Major  . 03 

Metoils  . 

.03 

07  New  Ranchmen’s  ...  .07 


Toff . 04  .07  New  Ranchmen’s 

Tomiska  . . 17  .20  Nordel  . 

Tonawanda  . 00%  .00%  North  Continental 

Torbec  . . . 05  Northland  . 

Trans  American . 05  Old  Smokv . 


.40 

.03%  .04 


Trans  Canada  M . 00%  .01% 

Trans  Dominion . 04  .07 

Transland  .  .28 

Trans  Northern . 17 

Transterra . 02 

Treasure  Rouyn . 20 

Trebor . 36  .39 

Trident . 15 

Trimac  .  .25 

Triton  . 1.00 

Trojan  . 03  .05 

Tromac  .  .07 

Tryosco  . .10 

Tudd  Cobalt . 10  .15 

Tungold  . 05 

Tyneside .  .10 


Northland  . 1.12 

Old  Smoky . .  .09 

Pacemaker . 12 

Paige  .  .05 

Phillips  Oil  . 90 

Pyramid  Oils  . 


Rose  Leduc  . 

Royal  Canadian  .... 
Seaboard  Oil  . 


Sentry  ..... 
Share  Oils  . 
Shaw  Pete 
Sioux  Pete 


.28  .32 

.04  .06 

.25  .30 

.15 

.00%  .01 


.00% 

.01% 

Ritoria  . 

.  .00% 

.01% 

.04 

.06 

Ritz  Larder  ...... 

.02 

.22 

.25 

Riverdale  . . . 

28 

.12 

.14 

River  Ridge  . 

.  .12 

.15 

.20 

.23 

Robb  Montbray  .. 

.  .OOVi 

.01 

.20 

.25 

Roedor  Mines . 

.05 

.04 

.06 

Rocket  Indin  . . 

.07 

.02 

Rockridge  . 

.08 

.26 

28 

Rodney  . 

.09 

.02 

.05 

Ronal  . . 

.  .01 

.05 

.04 

.06 

Ronayne  .......... 

.12 

.01 

.04 

Ronnoco  . 

.  .02 

.04 

Unigo 


Utah  Larder 


Val  Malartic 


.05 

.01% 

,21 

.24 

.13 

,18 

.20 

.10 

.04 

.07 

.28 

.32 

.03 

.05 

.75 

1.00 

.01 

.03 

.25 

.35 

.0U% 

.02 

.42 

.43 

.00% 

.02 

Texas  Can . 


Vermillion  Cons. 


Wesreserve 
Wessex  . . . 
Westall  .... 


.03% 

.04 

.07 

.10 

.10 

.10 

.11% 

.25 

.04% 

.08 

.17 

.18 

.30 

.09% 

.10 

.10 

.10 

.12 

.14 

.22 

.23 

1.00 

.07% 

.08 

.20 

J8 

22 

.01 

.03 

.23 

.24 

l.Ol 

1.02 

.02 

.16 

.17 

.05 

.10 

.04 

.58 

.60 

Yankee  Princess  .....  .67 
York . 10 
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strategy,  of  Japanese  toasts  to  victory,  of  watchful  eyes  on  a 
Tunisian  height,  of  Quisling  and  his  pact  with  Hitler. 

Before  TIME,  there  was  no  weekly  newsmagazine  for  Cana¬ 
dians.  TIME  was  proud  to  report  to  Canadians  the  story  of  the 
world’s  people . . .  their  thoughts,  words  and  deeds.. 


tn  ItAKb  LAItK,  from  all  major  newscapitals,  from  every  un¬ 
expected  newsfront,  from  all  the  far-flung  corners  of  the  globe, 
TIME  still  reports  the  great  and  small  events  that  shape  the 
news  of  our  time.  News  of  Canada’s  boom  .  .  .  the  hopes  for 
peace . . .  diplomatic  coups . . .  the  race  into  space  . . .  new  cures 
for  illness . . .  religious  revivals . . .  and  the  antics  and  ad  libs  of 
artists,  sportsmen,  tycoons  and  pundits  of  every  breed. 

And  every  week,  52  times  a  year,  TIME  unfolds  the  wonder¬ 
ful  tapestry  of  human  events  for  over  170,000  families  in  Ottawa 
and  Saskatoon,  in  Hamilton  and  Wetaskiwin,  in  Quebec  and 
Chilliwack . . .  and  hundreds  of  other  Canadian  cities  and  towns. 

TIME  has  grown  with  a  growing  Canada  because  Canadians 
find  TIME’S  information  useful ...  its  zestful  manner  stimulating. 

Each  week,  millions  of  readers  everywhere  depend 
on  TIME  to  keep  them  well  informed  about  the  world 
they  live  in . . .  about  the  people  and  events  that  make 
the  news.  Wherever  in  the  world  men  are  free  to  read 
what  they  please  and  buy  what  they  choose,  there  is 
an  edition  of  TIME,  The  Weekly  Newsmagazine. 


TIME 


'  '<* 


ON  MAY  3, 1943,  THE  FIRST  CANADIAN  EDITION  OF  TIME  went  into  the  homes  of  41,716  Canadian 

families.  It  provided  them  with  a  concise  wrap-up  of  all  the 
meaningful  news  of  a  world  at  war ...  of  conflict  at  sea,  of  allied 


